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TEPMUWHbI U ONPEAENEHNA, NCNOJIb3YEMbIE B NMPABWJ1AX ONPEAEJIEHUA
CTOUMOCTU YNCTbIX AKTUBOB

MA® - naeBO MHBECTULIMOHHLIN OHA, YKa3aHHbIA B HACTOALWMX MpaBuiax.

Yrnpasnsilowlas KOMrMaHus - opraHmsaums, co3gaHHas B COOTBETCTBMW C 3aKOHOAATeNbCTBOM
Poccuinckon @epepaumm U MMeOWas JIMUEH3UIO Ha OCyllecTBeHne AeaTesibHOCTU Mo
ynpaBneHUt0  UHBECTUUMOHHbIMM  doHAAMW, MaeBbIMU  MHBECTUUMOHHbIMM  doHAaMKU 1
HEerocyaapCTBeHHbIMM MNEHCUMOHHbIMM  (POoHAAMKM. YnpaBnsiowas KOMMNaHWA OEeNCTBYeT Ha
OCHOBaHWM NpaBui A0BepUTENbHOro ynpasnenms MNO.

MHBEeCTULUMOHHDbIA NMan - MMeHHas ueHHasa bymara, yaoctoBepsiowas A0 Bnagenbua nas B
npase co6CTBEHHOCTM Ha MMYLLECTBO, cocTaBnsawwee NMNO, npaso TpeboBaTb OT ynpaBnstoLlen
KOMMaHMM Haanexawero AoBepuTenbHOro ynpasseHus MUO, npaBo Ha nosyvyeHne AeHEeXHOW
KOMMNeHCauunm npu npekpaweHnm p[orosopa AoBepuTenbHOro ynpasneHuna TN co Bcemu
BflagenbuaMmn MHBECTULMOHHBIX naes aTtoro NMN® (npekpawexHun MNO).

MpaBuna goBepuTesiIbHOro ynpaBJjieHUS NMaeBblM UHBECTUUMOHHbIM c¢poHaom (lMpaBuna
ay nneo) - ycnosusa p[orosopa goBepuTenbHoro ynpasnenums [UN®, onpeaensdeMble
YnpaBngwwen KoMnaHuven B CcTaHAapTHbIX dopMax, COOTBETCTBYHWLWME TUMOBbLIM MNpaBuiam
poseputenbHoro ynpasneHus [MN®, yTBepxaeHHbIM baHkoM Poccun. [lMpasuna AY MO, u
M3MEHEeHUS U A0MOJIHEHMSA B HUX MoanexaT perncrpaunm baHkom Poccum.

CrouMocTb u4ucTbix aktuBoB (CHYA) - BennuynHa, onpegensiemMas B COOTBETCTBUU C
3aKoHopaTenbCcTBOM Poccuinckon depepaummn, Kak pasHuiua Mexay CTOMMOCTbi aktmeoB MNO
(banee - aKTUBbl) N BEINMYMHON 0653aTenbCTB, NOoANEXaWMX UCMOHEHUIO 3@ CYET YKasaHHbIX

aKTMBOB (aanee — ob6s3aTenbCcTBa), HA MOMeHT onpeaeneHus CHA MNO.

MpaBuna onpepeneHns CHA - noKasbHbI  akT ynpasnswowern kKomnaHum TNO,
yCTaHaBNMBAKOLWNMA NOpsSAOK M Cpokm onpeaenenms CHA, B TOM uyucne nopsiaokK pacyera
cpeagHeroposoii CHA TN®, onpeaeneHnst pacdeTHOW CTOMMOCTU MHBECTULUMOHHbIX naeB MNO,
nopsiAoK onpeaesieHnss CTOMMOCTU MMYLLEeCTBa, nMepefaHHOro B OnjaTy MHBECTULMOHHbLIX Maes.
CnpasegnmeBass CTOMMOCTb MMywWwecTBa, MepeaaHHOro B onnaty WMHBECTUUMOHHbIX Naes,
onpegensieTca C Y4YeToM anaropuTMOB OLEHKW, NpeayCMOTpPeHHbIX B HacTtosawmx [lpaBunax

onpepeneHns CHA.

MC®O - MexayHapoaHble CTaHaapTbl (UHAHCOBOW OT4YeTHOCTU. OnpeaeneHve cnpaBeanvBOW
CTOMMOCTWN aKTMBOB U BeNIU4YNHbI 0653aTebCTB NPOM3BOAUTCS B COOTBETCTBUM C MexayHapoaHbIM
CcTaHaapToM pmnHaHcoBon otyeTHocTn (IFRS) 13 "OueHka cnpasBeaInBON CTOMMOCTWU", BBEAEHHbIM

B AeicTBME Ha Tepputopum Poccuiickoin deaepaumm npukasoM MuHUcTepcTBa (UHAHCOB
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Poccuinckon ®depepaummn ot 28 pekabpsa 2015 roga N 217H «O BBegeHun MexayHapoAHbIX
CTaHAapToB (GMHAHCOBOM OTYETHOCTU U PazbAacHeHMn MexayHapoAHbIX CTaHAAPTOB (PMHAHCOBOM
OTYETHOCTM B AENCTBME Ha Tepputopuu Poccuiickon depepaunm m 0 NpU3HaAHWUK YyTpaTUBLLUMKU
CWUJTy HEKOTOpbIX MNpUKa3oB (OTAENbHbIX TMONOXEHUW npuka3oB) MwuHucTepcTBa UHAHCOB
Poccuinckon ®epepaummn» ¢ ydyetoM TpeboBaHuM YkaszaHus LleHTpanbHoro baHka Poccuinckon
®epepaumm ot 25 asrycra 2015 roga N9 3758-Y, Bknawuyasa mHble MCOO, npuMeHAeMble B
COOTBETCTBMM C [AENCTBYIOLWMM 3aKOHOAATENbCTBOM B OTHOWEHWU MaeBblX WMHBECTULUMOHHbIX

¢dhoHaoB.

CnpaBeanmBasi CTOMMOCTb - 3TO LieHa, KoTopas 6bi1a 6bl nonyyeHa Npu nNpoaaxe akTvBa WMam
ynnadyeHa npu nepegade obsizatenbcrBa B xoAe O6bIYHOW CAENKM HAa OCHOBHOM (Mnu Hambonee
BbIFOAHOM) pblHKE Ha AaTy OLEHKM B TeKYLUMX PbIHOYHbIX YCN0BUSAX (TO eCTb LeHa Bbixoaa),
HEe3aBMCMMO OT TOro, SBASETCS M Takas LUeHa HenocpeacTBeHHO Habnwogaemon wnm

pacCynUTbIBAETCAd C UCMNOJIb3OBaHNEM APYroro MeToada OLIEHKMW.

Ha6nwopnaemas v aocrynHas 6upikeBas rnsowjazka - TOproBas njowagka pOCCUACKON WU
(nnn) wnHocTpaHHOM 6upXxK, 3akpenneHHas B [lpasBunax onpegeneHns CYA K KoTopon vy
YnpaBngwLlen KoOMNaHUM eCTb AOCTYN, KakK HanpsiMyto, Tak U yepe3 dUHaAHCOBbIX NMOCPEAHUKOB.

YKa3aHHble 6upxxeBble NIOWaAKM NMPpUBEAEHbI B NMPUSIOXEHUN 4.,

AKTUBHbIA PbIHOK - PbIHOK, Ha KOTOPOM onepaumMmM C aKTMBOM MM 0653aTeNnbCTBOM
MpoBOAATCA C JAO0CTAaTOYHOM YacTOTOM M B AOCTAaTOYHOM o06beme, NO3BONSKOWEM MONydaTb

MHCIJOpMaLI,MI-O 06 oueHKax aKTMBOB MM 0653aTeIbCTB Ha MOCTOSIHHOM OCHOBE.

OCHOBHOW PbIHOK = pPblHOK (M3 4YuMCla aKTUBHbIX) C HamboONbWKMM AN COOTBETCTBYHOLLENO

aKkTuBa unm obs3atenscrea 06vLEMOM TOproe " ypoBHeM akKTtuBHOCTW.

KpeauTHbIM PUCK — pPUCK BO3HUMKHOBEHUS NoTepb (y6bITKOB) BCNEeACTBME HEUCMONIHEHUS
KOHTpareHToM 06513aTenbCTB MO AOrOBOPY, BK/KOYAs HeonnaTy KOHTPAareHTOM OCHOBHOrO A0Jra
/NN NPOLEHTOB, MPUUYNTAOLMXCSA B YCTAHOBJIEHHbIA AOrOBOPOM CPOK, @ TakxXe B pe3ysibTaTe

M3MEHEHMUS OLEHKMN KPeaAUTOCMOCOOHOCTM (KPeAUTHOIro pUcka) KoHTpareHTa (aMuUTeHTa).

KpeAuUTHbIA PEeuTUHI - MHEHMEe HEe3aBUCMMOro pPEeNTUHIOBOro areHTCTBa O CMNOCOBHOCTU
PENTUHIYEMOrO NMuUa WCMNONHATb MNPUHATbIE Ha cebs duHaHcoBble ob6sizaTenbctBa (0 ero
KpeamTocnocobHoCcTn, OMHAHCOBOM HaAEeXHOCTU, (PUHAHCOBOW YCTOMUMBOCTWN), BbIPAXXEHHbIM C

NCMosib30BaHNEM PENTUHIOBOW KaTeropun rno onpeaesneHHONn pernTUHIoBOM LKane.



YpoBHM UeH npu onpegeneHnun cnpaBeanmMBon CTOMMOCTM OMNPeaenstoTCs B COOTBETCTBUM C
MexayHapoaHbiM cTaHgapToM ¢duHaHcoBon oTtdeTHoctTn (IFRS) 13 «OueHka cnpaBensnBomn
CTOMMOCTW>», BBeAEHHbIM B AeNCTBMEe Ha Tepputopun Poccuickonn ®depepaumm nNpuvkKasom
MuHuctepctea ¢duHaHcoB Poccuinckon dDepepaumm ot 28.12.2015 N 2174 "O BBeaeHun
MexayHapoAHbIX CTaHAapToB (UHAHCOBOW OTYETHOCTUM WU PasbsACHeHMn MexayHapoAHbIX
CTaHaapToB (PUMHAHCOBOW OTYETHOCTU B AENCTBME Ha TeppuTopum Poccuiickoin deagepaumm u o
NPU3HAHUWN  YTPaTUBLUMMU CUJY HEKOTOPbIX MpuKasoB (OTAEeNbHbIX MOSIOXKEHMA MPUKA30B)

MuHuctepcTea dmHaHcoB Poccuiickon degepaunn’.

MUcxoaHble paHHble YpoBHA 1 - LEHOBble KOTUPOBKM (HECKOPPEKTUPOBAHHbIE) aKTUBHbIX
PbIHKOB B OTHOLUEHUU WUAEHTUYHbIX aKTUBOB UM 0653aTeNbCTB, K KOTOPbIM OpraHusaumns umeet

AOCTYyN Ha AaTy OUEHKN.

MUcxopHble aaHHbie YPOBHSA 2 - UCXOAHbIE AAHHbIE, KPOME LIEHOBbIX KOTMPOBOK, OTHECEHHbIX K
YpoBHIO 1, KOTOpble $BNASAKTCA HabnwgaeMbiMK, TMPSIMO  WUAM  KOCBEHHO, B OTHOLLEHUMU

onpeageneHHoro aktmea mian obsaszaTenbcTBa.

UcxogHble paHHblie YPOBHSA 3 - HeHabnwpaemble UCXOAHbIE AaHHbIE B OTHOLWIEHUU

onpeneneHHoro aktnea mian obsa3aTenbcTBa.

OnepaumMoHHasa AebuTopckas 3aA0J/HKEHHOCTb — AeBUTOpPCKas 3a40/HKEHHOCTb KOHTPAareHTa,
BO3HMKalOLAsA B X04€ HOPMasibHOro onepaunmoHHOro Uukiaa, kotopas 6yaeT noraweHa B TedeHue
CPOKOB, YCTaHOB/IEHHbIX B HacTosiwmux [lpaBunax onpeaeneHusa CYA. [onycTuMble CpOKM
NPOCPOYKMN, YCTAHOB/IEHHbIE AN OMNEpPauUMOHHOW [Ae6UTOPCKOM 3aA0/IKEHHOCTU, He [AOJXKHbI
NpPUBOAUTbL K NMPU3HAHUIO 6e3HaAEXHON K MOSyYEHMIO 3aA40/KEHHOCTU, a TakXKe K 06eCLeHeHMIo
3a40/KEHHOCTU. Takas 3a40/KEHHOCTb 6yAeT peann3oBaHa ynpaB/istolwell KOMNaHNen B NOJTHOM
ob6beMe B CPOKM, YK/IaAblBAlOWMECA B HOPMAsbHYH PbIHOYHYHO (MW BHYTPEHHIOW) MpPaKTUKY
B3aMMOAENCTBUA C KOHKPETHbIM BMAOM AeBUTOPCKOM 3a[0/IKEHHOCTU. YCTaHOB/IEHHbIE CPOKMU
NPOCPOUYKM N WUCMONHEHUS 0653aTeNbCTB HE AO0/IKHbI MPEBbIWATb PEKOMEHAYEMbIX CPOKOB B
HacToswumx MpaBunax onpeaeneHuns CYA, ecnn nHoe He NOATBEPXKAEHO BHYTPEHHEN CTaTUCTUKOWN

ynpaBnswoLLein KoMnaHum.

dkcnepTtHoe (MOTMBMPOBaAHHOE) CyXXAeHue - 3T0 JAOKYMeHTasnbHO 0odopMaeHHoe
npogeccnoHasnibHoe CyXAeHWe YrnpasBaoLwWwen KoMnaHnum, cogepxatliee o60CHOBaHHbIE pacyeThbl U
BbIBOAbl 06 OLeHKe cnpaBensiMBON CTOMMOCTM aKTUBOB, O BE/IMYMHAX, UCMOJIb3YEMbIX B pacyeTe
cnpaBensiIMBON CTOMMOCTU, O BbISIBJIEHHbIX OCHOBaHUAX MNpPU3HaHUSA/MpeKpaweHns MpusHaHus
aKTMBOB/0653aTeNbCTB, O BbISIBJIEHHbIX NMPU3HAKaX BO3HUKHOBEHUS KpeaUTHbIX PUCKOB M MPOYMX
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obcTosATenbCTBax, KOTOpPble BJ/INAIOT Ha OLUEHKY chnpaBensiuBOM CTOMMOCTM B COOTBETCTBUU C
MC®O 13. lNpuMeHeHUe Takoro Cy>XAeHWs AOoMyCTUMO B C/ydadX, YCTaHOBJIEHHbLIX HACTOALLMMMU

Mpasunamun onpenenenns CHA.
OBLWWME NMOJIOXXEHUA

Hactosawwne TpaBuna onpeaenedns CYHA KOMOGMHMPOBAHHONO 3aKpbITOro naeBoro
MHBecTUUMOHHOro ¢oHaa «Kanutan - 21 Bek» (panee - TIM®) nog ynpasaeHuem
AxunoHepHoro oébulecrea «LleHTpanbHaa TpactoBas KOMNaHusa» (fanee - Ynpasnsiowas
KOMNaHus) pa3paboTaHbl B COOTBETCTBUM C PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHbIX
doHaax" N2 156-®3 ot 29 Hosi6bps 2001 roma (manee - depepanbHbli 3akoH "06
MHBECTUUMOHHBIX ¢doHaax"), B COOTBETCTBUM C YKaszaHueM LleHTpanbHoro baHka Poccuinckomn
®epepaumm ot 25 asrycta 2015 roga N° 3758-Y (nanee — YkasaHue N2 3758-Y), n NnpuHATbIMU B

COOTBETCTBUMN C HUMN HOPMATUBHBLIMU aKTaMMu.
HacTtosawme lNpasuna onpegeneHna CHA npumensatoTca ¢ 01.01.2022r.

N3MeHeHna n gononHeHus B Hactosawme [NpaBuna onpegeneHns CHYA MoryT 6biTb BHeCEHbl B
CNyyasiX, YCTaHOBJIEHHbIX HOPMATMBHbLIMM MNpPaBOBbIMW aKTamMu. B cnyyae Heob6xoaAMMOCTH
BHECEHUS W3MEeHeHUWn u pgonosnHeHun B [lMpaBuna onpeaeneHns CHA K HUM npunaraeTtcs
NOsSICHEHME MNPUYUH BHECEHUS TaKMX WM3MEHEHMN W [OOMNONHEHMW W yKa3biBaeTCs AaTa Hadana

NPUMEHEHUS U3MEHEHWNI N AOMNOSIHEHWI B HacTosiwme MNMpaBuna onpeaeneHna CHA.
NMOPAAOK PACKPbLITUA NPABWUJ1 ONPEAENNEHUA CHA

MpaBuna onpepgenenHnsa CYA (M3MeHeHUsSs W AOMOJSIHEHMS, BHOcuMble B [lpaBuna
onpeaenenna CHA):
- NpenoCTaBMATCA yNpaBasoWen KOMNaHnen rno TpeboBaHno 3anHTEPECOBaHHbIX UL;
- W3MeHeHusa u pgononHeHus B [lpasBuna onpegeneHna CYA npenocTaBnalTCa Bragenbuam
WHBECTULMOHHBIX naes MN® He no3gHee NATU paboumx AHEN A0 Hayvana npumeHeHus [MNpasun

onpegeneHnsa CHA, ¢ BHeCEHHbIMN U3MEHEHUSAMU N JOMNOSIHEHUSAMMU.
NOPAAOK OMNPEQEJIEHUA CHA U CPEAHErol0OBOWU CYA NMU®

CYHA TN® onpenendeTca NO COCTOAHMIO Ha 23:59:59 paTtbl, 3a KOTOpyo paccuuTbiBaeTca CHYA, C
YYETOM [AaHHbIX, PAaCKpbITbiX Ha yKa3aHHYl AaTy B AOCTYMHbIX ANS YNPaBnsiloWeEnR KOMMaHum

MCTOYHUKAaX, BHE 3aBNCNMMOCTM OT YHaCOBOIo nosca.



CYA onpepenseTtca He no3gHee paboyero AHs, cneayrowero 3a AHEM, MO COCTOSIHUIO Ha KOTOPbIN
ocyuwlectengeTcsa onpegeneHue CHA.
CYA onpepenseTcs B COOTBETCTBUM C HACTOALWMMK TpaBunaMmn Kak pasHumua Mexay CTOMMOCTbHO

aKTMBOB M 065a3aTenbCTB HAa MOMeHT onpeaeneHus CHYA.
CYA MU onpepensietca (aaTta onpeaenenms CHA):

e Ha gaTy 3aBepueHuns (OKoOH4YaHus) dopmmposaHus MNO;

e B C/ly4yae NpuUOCTaHOB/IEHNSA BblAauyn, rnoraweHns n obMeHa MHBECTULMOHHbIX MNaeB — Ha
AaTy BO30O6HOB/IEHMS UX BblAauun, noraweHmnsa n obmeHa;

e B cnydyae npekpaweHus NMUO - Ha AaTy BO3HUKHOBEHUSA OCHOBAHWUS €ro rnpekpaweHuns;

e nocne 3aBeplweHns (oOKoH4yaHus) dopmuposaHmns CHA MU onpepenseTcs B Nopsiake:
- @XEeMeCsiHHO Ha nocnegHun pabouunii AeHb KaneHaapHOro Mecsiua A0 KaneHAapHOro
Mecsua, npejwecrtsylowero mecsauy, B kotopom MNMUNO® ncknroueH ns peectpa NMNNo;
- Ha nocnegHun paboumt adeHb Cpoka rnpuveMa 3asaBOK Ha npuobpeTeHue
WHBECTULMOHHbIX MaeB, BblAABAEMbIX MNPWU AOCPOYHOM MOraweHnn WMHBECTULMOHHbIX
naes;
- Ha nocnegHunin pabounihi aOeHb CpoKa TMpuMeMa 3asBOK Ha npuobpeTeHume
OONOJSIHUTENbHbIX  MHBECTULMOHHbIX MaeB (He BkA4aeTrcs, ecan [pasunamm
AOBEpUTENbLHOrO  ynpasneHus  3akpbitoro WO  npeaycMOTpeH WHOWM  NOPSAAOK
onpeaeneHns CTOMMOCTU MHBECTULMOHHOIO nas ANns BblAayu AOMONHUTENbHbIX MNaes);
- Ha paTty CoCTaBNeHUs CnucKa BajenbueB WHBECTUUMOHHbIX MNaeB B Cly4ae
YaCTUYHOro NoraweHns MHBECTULUMOHHbLIX naes 6e3 3aaBreHnsa TpeboBaHUN BlagenbLUeBs

MHBECTULMOHHbIX Naes 06 nx noraweHunu.

CpenHerogoBaa CYA MNO® (panee - CICYA) Ha nwobon aeHb onpeaensieTcss Kak OTHOLUeHue
cyMMbl CHA Ha kaxabln pabouuMin peHb KaneHgapHoro ropga (ecnm Ha pabounint aeHb
kaneHgapHoro roga CYA He onpegensnacbe - Ha MNOCNeAHM [eHb ee onpeaeneHus,
npeawecTsBYOWMA TakoMy AHIO) C Hadana rogaa (¢ paTtbl 3aBepweHUs (OKOH4YaHUA)

dopmmposaHua NMN®) go aatbl pacdeta CICHA K yncny paboumx gHen B KaneHOAAPHOM roay.

B uenax onpeaenenma CICYA nop gatoi, 3a KoTopytk onpegenserca CHA MN®, noHumaetcs
Kaxkaasa aata onpegenenmna CHA MNMUO, ykasaHHada B HacTosawmx MNMpasunax onpeaenenmna CHA.
CYHA TP, B TOM umcne cpeaHerogoBass CHA T[NP, a Takxe pacyeTHas CTOMMOCTb

MHBECTMUMOHHOro nas lMU® onpeaensdTcs C TOYHOCTbIO A0 ABYX 3HAKOB nocne 3anaTon, ¢



NMPMMEeHEHMEM nNpaBua MaTeMaTU4decKoro OKpyrieHumss B BanwTe onpeaeneHns CHA B

cooTBeTcTBMU C Mpasunamu AY MNO, gencrTeyrownMmn Ha gaty onpegenenmsa CHA.

norpAAOK ONPEAEJIEHNA AOATbl U BPEMEHWU, NO COCTOAHUIO HA
KOTOPbIE ONPEAENAETCA CTOMMOCTb UMMYLIECTBA, NEPEAAHHOIo B
OMNNATY UHBECTULUMNOHHDLIX MNMAEB NMNno

CTouMOCTb MMyLlecTBa, MNepefaHHOro B OnNaTy MHBECTUUMOHHLIX naeB NN®, onpepensieTcs B
cooTBeTCcTBMM C TpeboBaHuammn OdenepanbHOro 3akoHa «0O6 WHBECTMUMOHHbIX doHAax»,
NPUHSATbIMW B COOTBETCTBUM C HUM HOPMaTUBHbLIMK akTaMu, TpeboBaHnaMn YkazaHmnsa N° 3758-Y u
HacTosawmMn MNMpasunamu onpenenenmsa CHA.

[aTta, No COCTOSIHMIO Ha KOTOPYIO ornpenensercsd CTOMMOCTb MMYLEeCTBa, NepejaHHoro B onnaTy
WHBECTUUMOHHbIX naeB [MN®, He MoxeT 6bITb onpeaeneHa paHHee JaTbl Nepegayn Takoro
MMYyLLEeCTBa B OMJ1aTy MHBECTULMOHHbLIX NaeB, 3a UCK/IIDYEeHNeM ciydyaes onpeneneHmns CTOMMOCTH
MMyLLecTBa, nepefaHHOro B OMNaTy MWHBECTUUMOHHbIX rMaes [MW®, Ha oOcHOBaHMM oOT4eTa
oLeHLWunKa.

[laTta, No COCTOSIHMIO Ha KOTOPYH onpenensercsd CTOMMOCTb MMYLWeCTBa, NepeiaHHOoro B onnaTy
WHBECTUUMOHHbIX naeB MN®, Ha OCHOBaHWM OTYETa OUEHLWMKA, He MoXeT bbiTb paHee Tpex
MecsLueB A0 AaTbl Nepefaymn Takoro UMyLlectsa B onfaty MHBECTUUMOHHLIX naes MNO.
CTouMMOCTb MMyLLeCcTBa, NepefaHHOro B OonaTy MHBECTUUMOHHBLIX naes MNMU®, onpeaensieTcs no

COCTOSAAHMIO Ha 23:59:59 Ha paTy nepepaym MMmyLlecTBa B onjaTy MHBECTULUMOHHbIX naes MNAO.

KPUTEPUM TMNPU3HAHUA (NPEKPALLEHUSA TMPU3HAHUS) AKTUBOB
(OBA3ATE/IbCTB)

AkTunBbl (0b6s3aTenbcTBa) NpuHUMaKTCa K pacdeTy CHA B criydyae ux Npu3HaHWSA B COOTBETCTBUMN C
MCO®O, BBeAeHHbIMW B AeNCTBUE Ha TeppuTtopumn Poccuickon depepauymn.

Kputepnu npusHaHma (npekpawieHns npusHaHus) akTueoB (0653aTenbCTB) B COCTaBe aKTUBOB
(o6sazatenbctB) MU® npeacTaBneHbl B COOTBETCTBYHOWMX [MpunoxeHusax Hactosawmx [lMpasun

onpepenenns CYA.
METOAbl ONPEAENTEHNA CTOMMOCTU AKTUBOB N OBA3ATEJIbCTB

AkTnBbl U oba3aTtenbcrtBa MO oueHWBaOTCA MO CNpaBeAsIMBON CTOMMOCTU B COOTBETCTBUM C
MC®O.



CTOMMOCTb aKTMBOB, B TOM 4uCne onpeaefneHHass Ha OCHOBaHMWM OT4YeTa OueHLWMKa,
COCTaB/IEHHOrO B COOTBETCTBUU C TpeboBaHuaMn depepanbHOro 3akoHa ot 29 wmiona 1998 roaa
N° 135-03 «O6 oueHO4YHOW AeaTenbHOCTM B Poccuiickon ®enepaumun», onpenensietcs 6e3 yuerta
HaNoroB, KOTOPbIE yMNJa4nMBaloTCa B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuitckonn ®deaepaumm
WM MHOCTPAHHOro rocygapcTtea Npu npuobpeTeHnn n peanmlaummn yKasaHHbIX aKkTUBOB.
CTOMMOCTb aKTMBa MOXET onpenensTbCqd Ha OCHOBaHMW OT4YeTa OUEHLMKA, eCcln Takou oTyeT
COCTaBNi€H OLEHLMKOM, B OTHOLIEHMW KOTOPOro CO CTOPOHblI CaMOperyampyeMbiX OpraHu3auum
OLEHLUMKOB He MNPUMMEHSNIMCb B TeyeHue ABYyX NIeT B KONM4YecTBe ABYyX M 6onee pa3 Mepbl
OVCUMNNMHAPHOro BO3AEUCTBUS, NpeaycMoTpeHHble deaepanbHbiM 3akoHoM "O6 oueHO4YHOM
AesATenbHOCTU B Poccuiickonn  ®epepaummn”, a TakXe  BHYTPEHHUMMU  AOKYMEHTaAMWU
camoperynmpyeMbiX OpraH1M3auni OoUeHLWMNKOB, N CTaX OCYLLEeCTBEeHNS OLEHOYHOM AeATeNIbHOCTHU
KOTOpPOro COCTaBNsIET HE MeHee Tpex JieT, a TaK Xe MMelWwnM KBannduKaumMoHHbIA aTTecTtaT no
COOTBETCTBYIOLEMY HaArMpaB/IEHMNIO OLEHOYHOW AeATeIbHOCTH.

B cnydae onpegeneHuss CTOMMOCTM aKTMBA Ha OCHOBAHMM OTYeTa OUeHWMKa AaTa OLEHKM
CTOMMOCTW [OJ/IKHA ObiTb He paHee wWwecTu MecsaueB A0 AaTbl, MO COCTOSSHMIO Ha KOTOPYHO
onpepensietca CHYA. lMpu 3TOM CTOMMOCTb aKTMBa onpenensieTcss Ha OCHOBaHMKM AOCTYMHOro Ha
MOMeHT onpegeneHuns CYA oTyeTa oOuUEHLWWKa C patol oueHkuM Hambonee 6nM3KOM K aaTe
onpeaeneHnss CTOMMOCTM aKTMBaA, COCTaB/IEHHOro C cobnioaeHneMm TpeboBaHMIM HOPMATUBHbIX
NpaBoOBbIX aKTOB.

MeToamMku onpepeneHms cCcnpaBeaMBONM CTOMMOCTM KOHKPETHbIX aKTMBOB WM 0653aTenbCTB

npeacTaB/ieHbl B COOTBETCTBYHOLWNX NPUNOXKEHNAX HacToswmnx MNMpaeun onpegenennsa CHYA.

NOPAAOK KOHBEPTAUMM CTOMMOCTEW, BbIPAXXEHHbIX B OAHOMW
BAJIKOTE, B APYI'YIO BAJIIOTY

CToMMOCTb akTMBOB M 0653aTeNbCTB, BblpaXXeHHas B WHOCTPAHHOW BanwTe, MNPUHUMAETCA B
pacyeT CHA B BantoTe onpegeneHusa CYHA B cootBeTcTBuM c lMpasunamn AY MNO, nencTeyownMm
Ha paTty onpeaenenms CHA, no kypcy LleHTpanbHOro baHka Poccuinckon depepaumm Ha paty
onpegeneHns Ux cnpaBeanMBon CTOMMOCTMW.

B cnyuae ecnu LeHTpanbHbiM BbaHkoM Poccuinckon denepaumm He YCTAHOBNEH KYPC MHOCTPaHHOM
Ba/lOTbl, B KOTOPOW Bblpa>eHa CTOMMOCTb akTMBOB (06513aTenbCTB), K BantoTe onpeaenerms CHA
B cooTBeTcTBMM C [lpasunamm AY TMNO, pencteyolMMM Ha [aTy onpepeneHuns CYA, To

MCNoN1b3yeTCAaA COOTHOWEHNE MeEXAY KypCOM MHOCTpaHHOVI BasKOTbl N BanOTOM onpepenennsa CHA
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B cooTtBeTcTtBum c [pasunamn LAY [MNO®, pencreyowMMM Ha paty onpegenenums CHA,
onpeaensieMoe Ha OCHOBE KypcCa 3TUX BajllOT MO OTHOLWEHMIO K aMepukaHckomy gonnapy (USD),
YCTaHOBNEHHOr0 KOMMO3WUTHbLIM pPbIHKOM Hbto-Mopka (Composite (NY) Generic) (kpocc-Kypc

MHOCTpaHHOW BanoThbl, onpeaeneHHon Yepes aMmepukaHckmi gonnap (USD)).

NMOPAAOK PACYHETA BEJINYUHDbI PESEPBA HA BbINJIATY BOSHATPAXXAEHWUSA
N UNCMNOJNIb3OBAHUA TAKOIo PE3EPBA, A TAKXE NOPAAOK YYETA
BO3HAIPAXXAEHUA WM PACXOAO0B, CBA3AHHbIX C [AOOBEPUTEJIbHbIM
YNPABJIEHVUEM NMNo®

Pezepe Ha BbINAaTy BO3HaArpaXxaeHws ynpasngwoWwen KOoMMNaHuu, Ccrneymanm3inpoBaHHOMY
Aeno3nTapuio, ayanToOpCKOW opraHusaumun, oueHwmky NMUO n nuuy, ocylecTBnasiowemMy BegeHune
peecTpa BfnagenbueB WHBECTUUMOHHbIX naes [MN® (mnanee - pesepB Ha BbiNaaTy
BO3HArpaxaeHus), onpenensercd McxoAsa W3 pasMepa BO3HArpaxaeHus, npenycMOTPeHHOro
cooTBeTcTBYOWMM nuuam Mpasunamu AY MNO, n Bkao4vaeTcsa B coctaB obasaTtenbcts MND npu

onpegenennn CHA.

MHble pe3epBbl HE OPMUPYIOTCS M HE BKJIOYAlOTCSA B cocTaB 06a3atenscts MAD.
MopsAoK MNpU3HAHUA, MNPEKpalleHUs MpU3HaHWUS W ONpefeneHus CrpaBeasMBOiN CTOMMOCTM
BO3HArpaxaeHuin W pacxodoB, CBA3AHHbIX C [AOBEPUTENbHbIM YMNpaB/ieHWEM, YKasaH B

MNpunoxeHuun 8.

NOPAAOK YPEFYJINPOBAHUA PA3HOINIACUA MEXAY YNPABNAIOLWEWN
KOMMNAHUEN n CNEUWNMANTNSNPOBAHHbIM OENO3UTAPUEM neun
ONMPEAEJNTIEHUUN CHA

B cnyyae obHapyxeHunsa pacxoxaeHun npu ceepke Cnpasku o CHA MN® CneunanmsampoBaHHbIN
aenosumtapu 1 Ynpasnswowasa kKomnaHuma [MU®  BbIACHAKT MNPUYUHY  PacXoXAeHUn W
COr/lacoBbIBAKOT BO3MOXXHOCTU UX YCTPaAHEHMUS.

B cnyyae ecnn pacxoxaeHumss He 6blnnM yCcTpaHeHbl A0 WCTEYeHUMs npenenbHOro Ccpoka
NpeaoCTaB/ieHUs OTYETHOCTM, akT Ob6HapyXeHus pacxoxaeHuin dukcupyetcs B [poTokone
pacxoxaeHun pesynbtatoB cBepkn CYHA (panee - TIpoToKON pacxoxaeHun). [Npu 3ToM

CneumanusnpoBaHHbI aeno3unTtapuii 3asepsieT CnpaBky o CHA MN® B cornacoBaHHOM 4acTu C



npunoxeHuem [lpoToKona pacxoxaeHun wn He nosgHee 3 (Tpex) paboumx pHen C patol
noanucaHmsa MNpoTokosia pacxoxaeHuii yeegomnsieT o dakte pacxoxaeHus baHk Poccuu.
dakT nocneaywLwero yCTpaHeHUs pacxoXAEeHUW NOATBEPXAAETCA MyTeM 3aBEpPeHMs CrpaBKu O

CYA MN® CneunannsnpoBaHHbIM aeno3utapmeM 6e3 oroBopok.
MEPEPACYET CHA

B cnyyasax ebigasneHmnsa owmnbkum B pacyete CHA 1 pacyeTHOM CTOMMOCTU OAHOM0 MHBECTULMOHHOIO
nasi, NpuBoOASILLEN K OTKJIOHEHMIO NCMOJIb30BAHHOM B pacyeTe CTOMMOCTM akTuea (06s3aTenbcTea)
B pa3Mmepe 0,1% u 6onee koppekTHoi CHA, u/vinn oTtknoHeHme CYA Ha 3TOT MOMEHT pacyeTa
coctasnaetr 0,1% wu 6onee koppekTHoM CHYA, a TakK Xe B CAy4dasX BbigBNeHMs dakTa
HECBOEBPEMEHHOrO  MNpu3HaHuUsa/nNpeKpaweHna npu3HaHusa aktuea (obazaTenbCTBa) BHe
3aBMCMMOCTU OT CTOMMOCTM Takoro aktmea (obsa3atenbcrea) CneymanmsmpoBaHHbIM AeN0o3UTapum
n YnpasBnswouwas KoMnaHus npous3Boasat nepecyetr CYA M paCyETHOM  CTOUMOCTMU
MHBECTUUMOHHOro nag. MicnpasneHuda B ydeT MU ansa ocywectsnenmns nepecdyeta CHA BHOCATCSH
AaTaMun, B KOTOPbIX 6blnn AonNyLWeHbl OTKIOHEHUSA cnpaBessinBoOn CTOMMOCTU U CTOMMOCTU UUCTbIX
aktmeoB [MN®. Ynpasnsawwas KOMMNAHUS OCYyLeCcTBASeT BoO3MelweHue yuepba Bnagenbuam
MHBECTUUMOHHBLIX NaeB B cooTeeTcTBUM c [lpasunamu AY MNMUD® M HOpMaTUBHbLIMKW MpPABOBLIMU
akTamu Poccuiickon ®epepaunm B Cpok He 6onee 7 KaneHAapHbIX AHEN C AaTbl 3aBepllieHus
nepecyeta Bcex 3HadeHnn CHYA, B KOTOPbIX 6blNn BbISIB/IEHbl OTK/IOHEHUS, U OTPa>XeHUs CyMMbl
3a40/1KEHHOCTM Ynpasnswwen komnaHum B ydete NMNO.

Ecnn BbIABNEHHOE OTK/IOHEHWE UCMNO/Ib30BAHHOW B pacyeTe CTOMMOCTM akTuBa (06s3aTenbcTBa)
cocTtaBnsaetr MeHee yeMm 0,1% koppekTHon CHYA, n oTknoHeHnme CHA Ha 3TOT MOMEHT pacyeTa
coctasnsaetr MeHee 0,1% koppekTHor CHA, Ynpasnswwas KoMmnaHuma n CrneunmanmampoBaHHbIN
Aeno3vTapuii  onpeaenstoT, He TnMpuBeNO M  BbISIBJIEHHOE OTK/OHEHME K nocneayowmm
OTKJ/IOHEHUSIM B 4YacCTW, UCMOMIb30BAHHOW B pacyeTe CTOMMOCTM akTmBa (obsizaTtenbcrtBa), n CHA,
cocTtasnsawwmm MeHee 0,1% koppekTHon CHA, 1 B cny4vae oTCyTCTBUS npesbileHnin 6onee 0,1%
BHOCAT HeobxoauMble ucrnpasnenms B ydeT MNMNO B Tekywen gate (AaTe BbISBAEHUSA OTK/IOHEHUS).
Ynpasnswowas komnaHus v CneumanmnsnpoBaHHbIA Aeno3uTtapui 06s3aHbl NPUHATL Mepbl AN

npeaoTBpaLleHMsi MOBTOPEHUS BbISBNEHHOW CUTyauuu.
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NMPUJTOXEHWE 1. NEPEYEHb AKTUBOB, NOANEXALMNX OLEHKE
OUEHLMNKOM

Ha ocHoBaHuMM oT4yeTa oueHlwurka B NNO oueHmnBaloTCa creayowme akTUBLI:

OonucaHune
LleHHble 6yMaryM, no KOTOpbIM B COOTBETCTBMM C HaCTOALWMMMU
Mpasuniammn onpegeneHns CHA OTCYTCTBYIOT UHble CNOCO6LI OLLEHKM
Jonn B yCTaBHbIX KanuTanax POCCUNCKUX obLecTB C OrpaHU4YeHHOMn
OTBETCTBEHHOCTbIO

MpaBa y4yacTusi B YCTaBHbIX KanuTanaxX MHOCTPaHHbIX KOMMepYeCKMX
opraHusaummn

Heasuxnmoe MMyLLECTBO

MMywecTBeHHble nNpaBa W3  AOroBOPOB  Yy4yacTus B A0JIEBOM
CTponTEeNbCTBE

MMyLiecTBeHHble npaBa, CBs3aHHble C BO3HMKHOBEHMEM MpaBa
CO6CTBEHHOCTM Ha 06bekT HeaBMXMMOCTM (ero 4acTtb) nocne
3aBepleHns ero crpouTenbCcTBa (Co3gaHWe) M BO3HMKAKOWKME U3
[OroBopa, CTOPOHOM MO KOTOPOMY SIBASIETCS OpuUANYecKkoe Jnuo,
KOTOPOMY MPUHALJIEXUT MpaBo COOBCTBEHHOCTU WM WHOE BelHoe
npaBo, BK/OYas NpaBo apeHAbl, Ha 3eMeJibHbIl y4acCTOK, BblAeNIeHHbI
B YCTaHOB/IEHHOM nopsaKke Ans uenen crpouTensctBa obbekTa
HeABMXMMOCTM, U (Mn) MMeLWMM paspelleHne Ha CTPOUTeNbCTBO
obbekTa HeaBMXMMOCTM Ha YKa3aHHOM 3eMeflbHOM y4yactke, nubo
lopuanYeckoe Nuuo, MHBECTUpPYHOLLee AeHeXHble CpeacTBa WMAM MHOe
MMYLLECTBO B CTPOUTENbCTBO 06beKTa HEABUXUMOCTHU

MpoekTHass AOKyMeHTaumsi Ans CTpOUTeNnbCTBa WM PEKOHCTPYKUMMK
ob6bekTa HeaABUXMMOCTHU

Xy[o0XeCTBEHHblE LLEHHOCTU

MpocTtble Bekcens (TONAbKO MpU OTCYTCTBUMUM MHbIX CMOCO60B OLIEHKN)
MpaBa apeHAbl HEABUXMMOro mMmyulectBa (TONIbKO B Criy4ae Hanmuus
060CHOBAHHOIO NOATBEPXAEHUSA)

MpocTtoe  ckaackoe  CBUAETEeNbCTBO W ABOMHOE  CKNaAcKoe
CBNAETENbCTBO

Jebutopckaa 3af0/KEHHOCTb, B Cly4dyae Haanumsa  NpuU3HaKoB
obecueHEHNs U HEBO3MOXHOCTU MPUMEHEHUS UHbLIX METOAOB
onpeaeneHnst cnpaBeasiMnBo CTOMMOCTH

NckniouymTenbHOe NpaBo Ha TOBAPHbIN 3HaK

NcknioumTenbHoe npaBo M/WAM NpaBo aBTOPCTBA Ha M306peTeHue,
noJIe3HY Mojesb, MPOMbIW/IEHHbI 06pa3sey,

MMyLlecTBEHHOE NMpaBo M3 AOroBOpa MHBECTULMOHHOIO TOBapULLECTBA




NMPUNTOXEHUE 2. NOPAAOK PACHETA BEJINUUNHDbI PESEPBA HA BbITJIATY
BO3HATPAXAEHUA U ETO UCNOJIb3OBAHUE B TEMEHUWUE OTYHETHOIO rogA

Pe3epe Ha BbINnaTy BO3HarpaxaeHus @GopMupyeTcs OTAE/IbHO B 4YacTW pe3epBa Ha BbinnaTy
BO3HArpaxaeHus ynpasnsoWen KOMMAAHUM W B 4acTU pe3epBa Ha BbiNaaTy COBOKYMHOMO
BO3HArpaxaeHus crneuymanm3anpoBaHHOMY Aeno3uTapuio, ayANTOPCKOM OpraHm3aumun, OUEHLUNKY
MA® mn nnuy, ocCywecTBAAKWEMY BeleHWe peecTpa BfajesbleB MHBECTULUMOHHBbIX rnaes MAO®
(Banee — pe3epB Ha BbINAaTy NPOYUX BO3HArpaxaeHuin).
Pe3epB Ha BbiNNaTy BO3HarpaxxaeHWim HauYnCIAeTCa U oTpaxaeTcsa B coctaBe obazaTtenscts NMNO B
TeyeHne OTYETHOro roga: c Hambonee nosgHen u3 ABYX AAT — AATbl Havana KasneHAapHoro roga
WIn AaTbl 3aBeplieHns (OKOHYaHMsA) GopMUpoOBaHUSA - A0:

e [aTbl OKOHYaHUSA KaneH4apHOro roaa;

e [aTbl BO3HWKHOBEHWUS OCHOBaHWA AN npekpaweHusa MNO (BKAKUMTENBHO) B 4acTu

pe3epBa Ha BbINaTy BO3HArpaaeHus ynpasnsatowen KOMNaHum;
e Haubornee nosgHen u3 AByX AaT NpuW NpekpaweHunm - [AaTbl OKOHYaHUS npuema
TpebosaHnn kpeamnTopos NMNO nnn gatel OKOHYaHUSA peanmsaunm Bcero numyuwecrtesa NMNO.

Pe3epB Ha BbiNJ1IaTy BO3HArpaXxaeHuim HavyucnasgeTcs cornacHo npasunam AY MUO HapacTatowmm
UTOrOM W OTpaxaeTca B cocTtaBe obszatenbctB MN® Ha apaty onpeapeneHns CHYA B TeuyeHue
OTYETHOro roja:
- KaXxablh nocnegHuin paboumnii geHb KaneHgapHoro mMecsiua
- Ha AaTy BO3HMKHOBEHMS OCHOBaHUA Ansa npekpaweHmnsa NMNO (BKIIOYNTENBHO)
- Ha Kaxayt aaty onpeaenenma CHA MNo.
Pe3epB Ha BbiNnaTy BO3HArpakaeHwus ynpasnsioWen KOMNaHMWU M pe3epB Ha BbiNnaTy MNpoynx
BO3HArpaxaeHun, B Criydae, ecnu pasMep TaKuMX BO3HarpaxaeHuin onpepensercs ucxoas wm3

CIrCYA, paccuuTbiBalOTCA OTAENbHO MO KaXAoK 4yacTu pe3epsa B Crieaylolem nopsiake:

d—1 N
(Cq 5""“ + Z Cth ) Z ('xn T;z ) i-1
_ t=1

Si sk n=l _ Ska
D T,
roe:
k - nopsakoBblIM HOMep KaXAoro HauducieHusa pesepBa B OTYETHOM  roay,
NMPUHMMAKLWKMA 3HayeHnsa oT 1 go i. k=i - nopsaakoBbIn HOMep nocneaHero (TeKyLwero)

HauMCeHnsa pe3epBa;
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S, -~ CyMMa Kax/10ro nponsBeaeHHOro B TeKyLLlEM OTHETHOM rofly Ha4NCNEHNS PE3EPBA;

s, - CyMMa o4epefHoro (TeKyLLero) Haunc/eHnst pesepsa B TeKyLLEM OTYETHOM roay;

D - konnuecTtBo pabounx AHEN B TEKYLLEM Ka/leHAApHOM roay;

T, - KOJIMYECTBO paGO‘-IMX OHel nepunoaa, onpeaeneHHoro C Ha4aja TeKyLlero otT4eTHOro roaa

A0 (BK/OYan) AaTbl HAUMCIIEHMS PE3EPBa s ;

t - nopsaakoBbli HOMep pabodero AHSA, MNpuUHaANexawero nepuoay, 3a KOTOpbIf

OMpeAesnieHo 7, NPUHUMAKLWMIA 3HaveHns oT 1 ao d. t=d - nopsAAKoBbIM HOMEP paboyero AHS

HaYnCneHns pesepsa s, ;

C4Y4 , - CTOMMOCTb YUCTbIX aKTMBOB MO COCTOSHMIO Ha KOHEL, KaxkAoro pa6oqero AHAa t, 3a

nckntodeHnem aHs d. Ecnu Ha paboumin geHb t CHA He onpegeneHa, OHa NMPUHUMAETCS PaBHOMN

CYA 3a npeawecTsyrowmin aHto t paboumnin AeHb OTYETHOMO roaa.

CYA4“"- pacuetHas (npomexyTouHas) BenmumHa CHYA Ha gaty d, B KOTOpOii HauMcnsiercs

pe3eps s , OrpefeneHHas C TOYHOCTbIO A0 2-X 3HAKOB MoC/e 3ansATon no dhopmyne:

2T 2, T)

T T
(Axmuebvi, — Km, + S, )— (> CUA, * f 5 i )
C‘{Ag,’”"“ — k=1 < t=1 < ,
2%&)2%&)
= =
af d d x
D

Axmuewt , -~ PaCH€THasA BE€JIMYMHA aAKTUBOB, BKJIlOYad ﬂ,e6VITOpCKYIO 3a40/1XKEHHOCTb Ha

paty d. [1ebuTOopCKyt 3aA0/DKEeHHOCTb Ha paty d HeobxoAMMO yuuTbiBaTb A0
HaYMCNEHNa BO3HArpaxaeHW M pesepBa Ha BbINJaTy BO3HarpaxaeHus 3a gaty d. B
cnyyae onnaTtel B Aaty d ynpaBaswoolwen kKoMmnaHuern wus MUD Bo3HarpaxaeHun,
HaYUCNeHHbIX B AaTy d, Heo6xoaAnMMO Npu ornpeaeneHnm pacyeTHOW BeMUYMHbI aKTUBOB

Ha AaTy d yBeNMYnTb CYMMY aKTMBOB Ha CYMMY yr/ladeHHbIX BO3HarpaxzaeHui B aaty d.

Km , - BE/IMYMHA BCEX W3BECTHbIX 06a3aTenbCcTB Ha aAaTty d (B TOM UMC/Ee OCTaToK

pe3epBa, Ha4YMC/AEHHOro € Ha4yana roga Ao aatbl d) 6e3 yuerta pesepsa 3a Aaty d.
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-1
ZSk- obwasn cymMMa pe3epBOB Ha BbiNjaTy BO3HarpaxaeHusi, Ha4nCNeHHbIX C Hayana
k=1

roga Ao agathbi d.

X - NpoLEHTHasi CTaBKa, COOTBETCTBYHOLLAS:

Xyin - pasMep BO3HarpaaeHus ynpaefsiowen KomnaHum oTHocuTesibHO CICYHA,

YCTaHOB/1EHHbIN Npasunamun Y NMNO (B fonax), AEMCTBYIOLWMIA B TeYEHWE NepMoaa 7 ;

Xupn - COBOKYMHbIii pasMep BO3HAarpaXaeHWii CrieuMan1anpoBaHHOMy —Aeno3vTapuio,

ayanTOPCKOMN opraHusaumu, oueHwmky MA® n nuuy, ocyLecTBASWeMy BeoeHWe peecTpa
BllagenbLeB MHBECTULUMOHHBLIX naes MN®, oTHocutenbHo CIMCHA, yCTaHOBMEHHbIM Npasuiamm

AY NMNO® (B fonax), AENCTBYOLMIA B TEYEHWE NEPUOAA T ;
N - KON-BO CTaBOK, AENCTBOBABLUNX B OTYETHOMY roAY;

x, ~ KaXXAad NpoLeHTHasA CtaBKa, JENCTBOBAaBLLIAs B TEYEHUNE nepuwoda r, ;

T - KONMYeCTBO pabounx AHe neproaa, B KOTOPOM AeliCTBOBana CTaBka x , NpUHaAiexallee

N
nepuoay 7, rae T, =ZT,, :

n=1

N

2T 2, T)

(n:l + n=1 ) N N
T; T; Z(xy;an ) Z(xnpnTn )
n=1 n=1
3HayeHusa| 1+ D ; ( T T ) he oKpyrnsitoTCs.
D )
s qugacq

OkpyrneHue npu pacyeTte °i " npons3BoANTCA Ha Ka>XAO0M OEeNCTBMK A0 2-X 3HAKOB nocne

3angaTon.

Pasmep choOpMMPOBAHHOIO pe3epBa Ha BbINAATy BO3HArpaXAEeHWUs YMEHbLUAeTCs Ha CyMMbl

Ha4YnNCneHHoro B Te4YeHMe OTYETHONro roJda BO3HaArpaxaeHud ynpaBnmou.l,eVl KOMMaHuu,
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crneunann3MpoBaHHOMY Aeno3uTapuio, ayaAUTOPCKOM opraHusauum, oueHwuky MAD u nuuay,

OCYLLECTBNAKOLEMY BeAeHME peecTpa BrafenbLeB MHBECTULMOHHbIX naes MUO.

lMpeBblWeHMe pe3epBa NpWU  HAUYUCAEHUMM  BO3HArpaxAaeHust  ynpasisdlOWen  KOMMaHUW,
BO3HarpaxaeHms crneunanmampoBaHHOMY AeNO3UTapuio, ayaAUTOPCKOM OpraHmM3aunm, OUEHLLMKY
MA® n nnuy, ocylwecTBnsaOWeEMY BedeHUe peecTpa BradenbueB MHBECTULMOHHbIX naes NN, B
TEUEeHMEe KaNneHaapHOoro roga He pgonyckaeTcd. HauucneHue BO3HarpaxaeHus Ynpasnstowemn
KOMMNaHMM Ha MOCNeAHIo OTYEeTHYK AaTy KaneHZapHOoro roga B pa3Mepe, COOTBETCTBYHOLLEM

Mpasunam Y MNMU®, npn HeAOCTaTOYHOCTU pe3epBa AO0MNYyCKaeTcs 3a cHeT npo4ynx pacxonos MANO.

He ncnonb3oBaHHbI B TEYUEHNE OTYETHOrO roAa pe3epB Ha BbiMaaTy BO3HArpaXxaeHus noasexuT
BOCCTAHOBJ/IEHMIO MO OKOHYAHWIO OKOHYAHMW OTUYETHOrO roga, HO He Mo3aHee nepBoro paboyero
OHA rojaa, creaylouwero 3a OTYETHbIM, WU MPU3HAETCS B COCTABE MpOYMX [A0XO0A0B. YKasaHHoe
BOCCTaHOBJ/IEHME OTpaxkaeTcs npu nepsoM onpeaeneHnn CHA B roay, cneaylowmm 3a OTYETHbLIM

rogomM.
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NMPUNOXEHUE 3. MOAEJIN OLUEHKN CTOUMMOCTMU LLEHHbIX BYMATI

AKTUBHbIM PbIHKOM [/19 LEeHHbIX byMar, AONyWeHHbIX K TOpraM Ha POCCUMCKOM WIN MHOCTPAHHOM 6upxe (3a UCKIKYEHUEM
obnuraumm BHewHUX obnuraumMoHHbIX 3arMoB Poccuiickon depepauumn; AOATOBbIX LEHHbIX 6yMar MHOCTpaHHbLIX rocyaapcTB;
eBpoobnmraumim MHOCTPAHHbIX SMUTEHTOB, LUEHHbIX 6yMar MexayHapoAHbIX (OUHAHCOBLIX OpraHu3auMin) npusHaeTcs AOCTyMNHas w

Habnogaemas 6VIp)KeBaFI naowangKka B cjiiy4ae ogHOBpEMEHHOIo cobnoaeHmns HUMXenepeyncneHHbIX YCﬂOBMﬁli

e LeHHaa 6ymara gonyleHa K TopraMm Ha poCCUNUCKOM UM MHOCTPAHHOW Bupxe, npuBeaeHHoOn B MNpunoxeHunun 4;

e HanMuusa ueHbl (KOTUPOBKW) Ha AaTy onpeaesieHus CrnpaBeanmBoi CTOMMOCTU (B Clyyae, ecnm Ha BCex AOCTYMHbIX U
Habnogaembix 6upxeBbix nnowaakax 6bl1 HETOProBbi AeHb Ha AaTy onpegeneHns CHA — aHaNM3MPYIOTCA AaHHble
nocneaHero TOproBoro AHS Ha AaHHbIX NJOWAAKaX, NpeawecTBYOWero HeTOpropomy);

e KOJINYECTBO cAenok 3a nocneaHue 10 ([ecaTb) TOProBbIX AHEN B PEXMME OCHOBHbIX TOproB — 10 (AdecaTtb) u 6onee;

e COBOKYMHbIM 06beM caenok 3a nocnegHue 10 Toprosbix gHen npeBbicns 500 000 (MATbcoT Thicad) pybnen (mnm
COOTBETCTBYOWMIM pybnesbii a3KBUBANEHT No Kypcy baHka Poccum Ha paTy onpeneneHusi akTUBHOMO pblHKa, ecnu

obbeM caenok onpeneneH B MHOCTpPAHHOWM BantoTe).

B cnydae, ecnu obnvrauum BHEWHWMX 065MrauMoHHbIX 3aiMoB P®, fonroBble LeHHble 6yMarn MHOCTPaHHbIX FOCyAapcTB, e€Bpoobnvraumm
WHOCTPaHHbIX SMUTEHTOB, LieHHble ByMarn mMexayHapoaHbiX GUHAHCOBLIX OpraHn3auMn A4OoNyLweHbl K TOpram TobKO Ha POCCUACKON Bupxe, To
cnpaBensiMBasl CTOMMOCTb LEeHHbIX 6ymar onpegensieTtcs Ha YpoBHe 1 Tak Xe, KakK onpeaensieTcss crnpaBeanuBasi CTOMMOCTb obnuraumi
POCCUMMNCKOro aMuTEHTa. Hanpumep, rocyaapcTBeHHble LeHHble 6ymaru Pecnybnnku benapycb (PB-L/08/19)
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Ana oueHku CnpaBeﬂ,ﬂMBOVI CTOMMOCTU LUEHHbIX 6YMaF B LUenAax Hactodawnx npasnji OCHOBHbIM PbIHKOM MPU3HAETCA:

OCHOBHOM pbIHOK ANA
LUeHHbIX 6yMmar B uenax
HacTtoawmnx NMpasun
onpeaneneHusa CHA

Mopsaok Nnpu3HaHUA pblIHKA OCHOBHbIM

AnA poCCUNCKNUX LLeHHbIX
6ymar

MockoBckas 6Mp>|<a, ecnn MockoBckas bupxa saBnseTcs akTUBHbIM PbIHKOM.

B cnyuae, ecnn MockoBckas bupika He ABNSETCS aKTUBHbBIM PbIHKOM — poccuiickas 6upxxeBasa nsollagka
M3 4YMC/la aKTMBHbIX PbIHKOB, MO KOTOPOM onpeaeneH Hanbonblwinii obwmii 06beM CcAenoK No KONMYECTBY
LeHHbIX 6yMmar 3a npeabiaywme 30 (TpuauaTb TOProBbiX) AHEWN.

Mpu oTcyTcTBMM MHbOpMaumnm o6 obbeMe cAenoK Mo KOJIMYECTBY LEHHbIX 6yMar uchnosb3yercs
nHdpopmaums o6 obbemMe caenok B AEHEXHOM BblipaxkeHuu. [pu paBeHcTBe ob6beMa cAenok Ha
pPasfINYHbIX TOProBbIX MSOLWaAKaX OCHOBHbIM PbIHKOM CUMTaeTCs Toprosasi mJjowagka ¢ HanbosbLIUM
KOJINYECTBOM CAEJIOK 3a AaHHbIN Nepuoa.

Ans MHOCTPaHHbIX LLEHHbIX
6ymMar u ueHHbIX 6ymar
MeXXAYyHapOAHbIX
KOMMNaHWM

MockoBckas 6upxa, ecnim MockoBckasi bupxxa ABNSETCS aKTUBHbIM PbIHKOM.

B cnyuae, ecnn MockoBckas 6upxa He SBNSeTcs aKTUBHbIM PbIHKOM — WMHOCTPaHHas WM poccUMinckas
6upxa M3 uucia aKTUBHbIX PbIHKOB, MO KOTOpPOW onpenesneH Hambonbwmin obwnii obveM caesnok no
KONIMYECTBY LEeHHbIX 6ymar 3a npeabiaywmne 30 (TpmauaTb TOProBbiX) AHEWN.

Mpn otcyTcTBUM UMHPoOpMaumnm 06 obbeMe caenok noO KOMMYECTBY LUEHHbIX 6yMar Mcnonb3yeTtcs
nHdopmauma o6 obbeMe CAENOK B AEHEXHOM Bbipa)XeHun. [pyn 3TOM BenmunHbl o6beMa CcaenoK B
Ba/sloTe KOTUPOBKW MepeBogsaTcs B pybnm no kypcy baHka Poccumn Ha paty onpegeneHuss CHA. Mpu
paBeHCTBe obbeMa cAenoK Ha pasfiInyHbIX TOProBbIX MaoWanKkax OCHOBHbIM PbIHKOM CHYUMTAETCHA TOprosas
niaowaaka ¢ HambonblWMM KOIMYECTBOM CAEMOK 3@ AaHHbIA NEPUOA.

Ana o6nuraumin BHEWHNX
o06n1MraumoHHbIX 3aiiMOB
Poccuiickoi depepauun,
AOJIrOBbIX LlIeHHbIX 6ymar
MHOCTpPaHHbIX FOCYAapcTs,
eBpoob6nurayui
MHOCTPaHHbIX 3MUTEHTOB,
LUeHHbIX 6ymar
MeXXAyHapOoAHbIX
cprHaHCcoBbIX
opraHusauum

BHebnp>xeBon pbIHOK.

B cnyuae, ecnn ueHHble 6ymarm gonyuweHbl K TOpraM TO/IbKO Ha POCCUICKOM 6upxe, TO Mopsiaok
NpU3HaHMS pbiHK@ OCHOBHbIM ByAeT TakKuM Xe, KaK AJ1s1 POCCUNCKUX LEeHHbIX Bymar.

B cnydyae, ecnu ykasaHHble UeHHble GyMarn aonyuwleHbl K TOpraM Ha poccuickon 6upxe wn/wmnm
WHOCTPaHHOW 6uMpXxe, KOTopas nMpu3HaHa aKTUBHOMW B COOTBETCTBMM C Hactoswummm [MpaBunamu
onpepenenna CYA, B TO BpeMsi, KaK OTCYTCTBYIOT JaHHble BHEOMPXKEBOro pbiHKA, TO MNOPSAOK
NPU3HAHWA pblHK@ OCHOBHbIM BYAET TakmMM Xe, Kak AN MHOCTPaHHbIX LeHHbIX bymar.
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OBLUME NOJIOXKEHUA

Ansa oueHkun CFIpaBe,LI,J'IMBOﬁ CTOMMOCTU UEHHDbIX 6YMaF MCNoNb3yrTCA MOAEN TN OUEHKN CTOMMOCTU UEHHbIX 6YMaI', Ansa KOTOPbIX

onpeaneneH AKTUBHbIN PbIHOK, N MOA€ENN OUEHKN CTOMMOCTUN LEHHbIX 6YMaF, Ansa KOTOPbIX HEe onpeanesieH AKTUBHbIN PbIHOK,

a TaKXXe MoJesiMm OUueEHKN, MO KOTOPbIM onpeanesieH QHaJIOrMYHbINA aKTUB.

MOZAEJIN OLLEHKN CTOMMOCTUN LEHHbIX BYMAT

Moaenu oLeHKN CTOMMOCTM LEHHbIX ByMar, Ans KOTOpbIX onpeaenseTcs akTUBHbIM 6Mp>keBoi PbIHOK (1-i ypOBeHb)

LleHHbIe 6yMaru

Mopspok onpeaneneHus CﬂpaBeAﬂMBOﬁ CTOMMOCTHU

LleHHas 6ymara
POCCUIACKOro aMUTEHTa
(B TOM uncne
WHBECTULIMOHHbIE Nawu
POCCUICKNX MaeBbIX
WHBECTULIMOHHbIX (DOHA0B,
nnoTeyHble cepTudmrkaTbl
yyacTtusa, aenosuTapHble
pacnuckm)

Ons onpepeneHust cnpaBensiBoi CTOMMOCTW, WCMOJb3YIOTCS LEHbl OCHOBHOMO pblHKA 3a
nocnegHUn TOProBbi AeHb (M3 4YMCNa aKTUBHbBIX POCCUNCKUX O6UpXK), BblbpaHHbie B crleayloLlem
nopsiake (ybbiBaHMsa npuoputeTa):

a) LUeHa 3aKpbITUS Ha MOMEHT OKOHYaHWS TOProBOM CECCUMU POCCUICKOM BUpXK Ha aaTy onpeneneHus
CYA npwu ycnosmu NOATBEPXAEHUSA €e KOPPEKTHOCTH.

LleHa 3aKkpbiTUsi NpU3HAETCS KOPPEKTHOM, eCnu pacKpbiTbl AaHHble 06 ob6beme TOpros 3a AeHb U
06beM TOpProB He paBeH HYJII0.

CnpaBeanneasa CTOMMOCTb [OJIFOBOM LIEHHOW 6yMarn onpeaensetca C Yy4YeTOM HaKOMIEHHOro
KYMNOHHOro AoXoAa Ha AaTy onpeaeneHus CHA.

Ecnn Ha paty onpepeneHmsa CYA OTCYTCTBYIOT LUEHbl OCHOBHOMO pblHKaA, AN onpeaeneHus
cnpaBeasiMBOM CTOMMOCTW LieHHOM 6ymMaru npMMeHsaIoTCS MOAeNN OLEHKW CTOMMOCTM UeHHbIX bymar 2-
ro YpOBHSl, 3@ MCKJIIOYEHMEM Cny4yas, Koraa OTCYTCTBME PbIHOYHbIX LieH 06yCnoB/ieHO HETOProBbIM
AHEM OCHOBHOro pbliHka. B aToM cnydae Ha paty onpepeneHns CYHA aonycTMMO MCNOMb30BaTb LEHbl
nocregHero TOproBoro AHS OCHOBHOW GMPXXN.

LleHHas 6ymara
MHOCTPAHHOIro SMUTEHTa U
Me>XxAyHapoAHoM
KOMMaHuUn

(B TOM uncne genosuTapHble
pacrnuckm, nav MHOCTPaHHbIX
MHBECTUUMNOHHbIX (POHAOB)

Ons onpedeneHuss cnpaBeanMBOM CTOMMOCTM aKTMBa, AN KOTOPOro onpeaeneH B KayecTBe
OCHOBHOIO POCCUMINCKMI PbIHOK 3a NMOCeAHWIA TOProBbin A€Hb, UCMOJb3YIOTCS LEeHbl OCHOBHOIO pPblHKA,
BbibpaHHbIe B crieayowem nopsigke (ybbiBaHMsA npuopuTteTa):

a) UeHa 3aKkpblTUS Ha MOMEHT OKOH4YaHWs TOProBOWM CeCCUM POCCUMNCKON O6upxm Ha [aaty
onpeaeneHna CHA npu ycroBun rnoaTBEPXKAEHUS €e KOPPEKTHOCTMW.
LleHa 3aKkpbiTUs NpM3HaeTcsa KOPPEKTHOM, eC/in pacKpbiTbl AaHHble 06 06beme Toproe 3a AeHb U
06beM TOproB He paBeH HYJI0 U Takas LeHa 3aKpblTUS He paBHa Hyso.

18



Onsa onpepeneHuss cnpaBeasiMBoOM CTOMMOCTM aKTMBa, A/ KOTOPOro onpeaeneH B KayecTBe
OCHOBHOIO WMHOCTPaHHbIA PbIHOK 3a MNOCNEeAHWIA TOProBblii A€Hb, MCMOSb3YKTCH LEeHbl OCHOBHOIO
pbiHKa, BblbpaHHbie B cneayouwem nopsake (ybbiBaHMSa npuoputeTa):

a) UEeHa 3aKpbITUS HA MOMEHT OKOHYaHMS TOProBO CECCUM POCCUMNCKOM BUpPXK Ha AaTy
onpegenennss CHA npu ycnosum NoATBEPXAEHUS ee KOPPEKTHOCTMU.

LleHa 3aKpbITMS NPU3HAETCS KOPPEKTHOM, eCNn pacKpbITbl AaHHble 06 06beMe TOpros 3a AeHb U
06beM TOpProB He paBeH HyJI0.

CnpaBeannBass CTOMMOCTb [OJITOBOM LIEHHOM 6yMarn onpefenseTca C YUYETOM HaKOMJIEHHOro
KYMNOHHOro AoxoA4a Ha AaTy onpeaeneHus CHYA.

Ecnn Ha paty onpepeneHus CﬂpaBe,D,ﬂMBOVI CTOMMOCTUN OTCYTCTBYHOT LI€Hbl OCHOBHOIO pblHKa, AnsA
onpeaeneHna CI'IpaBeﬂJ'IMBOﬁ CTOMMOCTU LEHHOM 6YMaI'VI NMPUMEHATCA MOAENN OUEHKUN CTOUMOCTU
LEHHbIX 6YMaI' 2-ro YPOBHA, 3a UCKJTIOYEHUNEM CNly4ad, Koraa OTCYTCTBUE PbIHOYHbLIX LEH 06YCJ'IOBJ'IeHO
HEeTOProBbIM AHEM OCHOBHOIO pblHKAa. B 3TOM cnyyae Ha gaTy onpeneneHus CﬂpaBeﬂﬂMBOVI CTOUMOCTH
AonyCctTnMo MCNosib30BaTb LEHbI NOCNeAHEr0 TOProeoro AH4A OCHOBHOM 6Mp)KVI.

Moaenu oLueHKN CTOMMOCTU LEHHbIX ByMar, Anst KOTOpbIX ornpeaenseTcs akTUBHbIM BHEGUPIKEBOW PbIHOK U ANS
KOTOPbIX UMEITCS HabntoaaeMble AaHHbIE B OTCYTCTBMU LieH 1-ro ypoBHS (2-M YpOBEHb)

LleHHble 6yMmaru

Mopspok onpeneneHus cnpaBef/InBoi CTOMMOCTH

Poccuiickme (3a
NCKTIOYEHMEM
WHBECTULMOHHbIX NaeB
POCCUMINCKNX MaeBbIX
WHBECTULMOHHbIX (DOHAOB,
MNOTEYHbIX cepTUDUKATOB
yyacTusl, 4eno3uTapHbIX
pacnmcok)

M MHOCTpaHHbIe foNeBble
LeHHble 6yMaru, a Takke
aKLuMn MeXAYyHapoaHbIX
KOMMaHuM

CnpaBeanneas CTOMMOCTb AOJIEBbIX LIeHHbIX 6yMar, obpallalowmnxcst Ha POCCUACKUX N MHOCTPaHHbIX
doHaoBbIX 6upxax, onpeaenseTrca B COOTBETCTBMM C MOAENIbl0  OUEeHKW, OCHOBaHHOM Ha
KOPPEKTUPOBKE UCTOpUYecKkon ueHbl (Mogenb CAPM).

[JaHHas KoppeKTMpoBKa NMPUMEHSIETCS B Clydae OTCyTCTBUS HabnogaeMon ueHbl B TeyeHne He 6onee
Aecsatn pabounx gHen (panee NCnonb3yeTcs 3 YPOBEHb OLEHKMN).

Ons uenen oOUEHKM cnpaBensiMBoi CTOMMOCTM MCMOJb3YeTCsl CPaBHEHWE OMHAMUKKW [OOXOAHOCTU 3a
onpeeneHHbi NPOMEXYTOK BpPEMEHW aHanM3npyemoro (GUHAHCOBOro WHCTPYMeHTa C AMHaMWKOWN
PbIHOYHbIX WMHAMKATOPOB. B KadecTBe pbIHOYHOrO MWHAMKaTopa (6eHumMapka) akuuMM pPOCCUUNCKUX
3MUTEHTOB UCMoNb3yeTcsa nHaekc Mockosckon bupxu (IMOEX).

B kauecTBe pblHOYHOro MHAMKaTopa (6eHumMapka) akumi WMHOCTPAHHbIX SMUTEHTOB W Aerno3uMTapHbIX
pacrnmncok, TOPryeMblX Ha WHOCTPaAHHbLIX O6upxax, WCNoNb3yeTcs WHAEKC O6upxu, Ha KOTOopon
onpegeneHa crnpasegnueBas LeHa ypoBHS 1 wmepapxum cnpaBensiMBol CTOMMOCTM AAHHOW LEHHOM
6ymaru Ha aaTy, NpealecTBYOLYH AaTe BO3HMKHOBEHUS OCHOBaHUM A npumeHeHus mogenn CAPM.
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dopMyna pacyeTa cnpaBeasiMBOM CTOMMOCTM Ha AaTy pacyeTa:

P =P x (1+ER)),
roe:
P, — cnpaBeanvBasi CTOMMOCTb OAHOM LeHHOM ByMaru Ha aaTy onpeaenieHns cripaBeasiMBoi CTOMMOCTH;
P, — nocnegHss onpeaenieHHas cripaBensiMBas CTOMMOCTb LieHHoM Bymarn;
E(R) — oxxngaemass 40OXOAHOCTb LeHHon bymarm;

dopMyna pacdeTa oxkupaeMmoin goxoaHoctn moaenn CAPM:
E(R) = R,f + B (Rm - If)l
roe:

R; — Risk-free Rate - 6e3puckoBas cTaBka AOXOAHOCTU, MPUBEAEHHAs K KOJWYECTBY KaseHAapHbIX
AHeln Mexay AaTtamu ee pacyeTa:
R = (R¢/365) X (T, — To),

rae:

R¢ - 6e3pnckoBas cTaBka AOXOAHOCTU Ha AaTy onpedenieHus cnpaBeasiMBoii CTOUMOCTU;
(T, — T,) - KOJIMYECTBO KaseHAapHbIX AHEN MeXAy YKa3aHHbIMK AaTaMu.

T, - naTa onpeAeneHns cnpaBeanmMBoii CTOMMOCTHU;

T, — Npeablayllas aaTa onpeaeneHns cnpaBeasMBoii CTOMMOCTH.

Ona ponesBbiX LeHHbIX 6yMar POCCMUCKMX 3MMUTEHTOB, TOpPryembix Ha MoCKOBCKOI Bupxe
6e3puncKoBas CTaBKa AOXOAHOCTW — CTaBKa, OnpefeneHHas B COOTBETCTBMM CO 3HAYEHMEM KPUBOWA
6ecKynoHHOM foxoAHoCTM (cTaBka KB/) rocyaapcTBEHHbIX LeHHbIX 6yMar Ha MHTepBase B O4WH rog. B
pacyeTe UCMNoJb3yoTCs:

a) MeToaMKa pacyéTa KpuMBOM OGECKYMOHHOW  AOXOAHOCTUM TOCYAapCTBEHHbIX  0baurauui,
onpegeneHHass MoCKOBCKOM bupxen;

b) amHamnueckmne napametpbl G-KpUBOWM MO COCTOSHUIO Ha KaXXAblA TOProBbIA AeHb, Nybnkyembie
Ha odmumanbHOM carTe MOCKOBCKOWN BMPXKN.

Ana poneBbiX LEeHHbIX 6yMar MHOCTPaHHbIX SMMUMTEHTOB B KayecTBe ©6E3pUCKOBON CTaBKM
JOXOAHOCTU MPUMEHSAETCS CTaBKa MO roCcyAapCTBEHHbIM LIEHHbIM 6yMaraM, «CTpaHa puCcKa» KOTOPbIX
COOTBETCTBYET «CTpaHe pUcKa» OLEHUBAEMON aKLMUW.

CraBka KB[] paccumTbiBaeTca 6€3 MpOMEXYTOUYHbIX OKPYI/IEHWIA C TOYHOCTbIO A0 2 3HaKOB MNocsje
3anaTon (B MPOLEHTHOM BbIpaXXeHun).

Mpn OTCYTCTBUM 3HAYEHMST BE3PUCKOBOM CTaBKM Ha AAaTy pacyeTa, 3HavyeHne 6e3puCcKoBON CTaBKU 3a
3TOT A€Hb NPUHMMAETCS paBHbIM NOC/AegHEMY U3BECTHOMY.
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Ry =1,

Pmg

Ry, - AOXOAHOCTb PbIHOYHOIO MHAMKATOPA;
Pm; — 3HaUYeHMe pbIHOYHOIO MHANKATOpa Ha AaTy onpeAesieHnst CnpaBeaMBoOl CTOUMOCTH;

Pm, - 3HayeHWe PpbIHOYHOrO WHAMKATOPa Ha npeabliaywylo AaTy onpeaesieHns CcrnpaBeasnBomn
CTOMMOCTW.

B - beta KO3(hdPUUMEHT, pacCYUTaHHbIA MO U3MEHEHUSIM LeH (3Ha4YeHMMN) PbIHOYHOrO MHAMKATopa M
M3MEHEHUAM LUeHbl ueHHoW 6yMmarn. [nsa pacdyeta KoadduumeHTa [ UCMNONb3YHTCA 3HAYeHus,
onpegeneHHble 3a nocneaHne 45 Toproebix AHEN, NpeaLecTBYOWNX AaTe onpeaesieHns cnpaBeasnBoi
CTOMMOCTH;

BeTta k03ddUUMEHT paccuMTbiBaeTCs Ha AaTy, NPEeALIEeCcTBYIOLWYO AaTe OnpeneneHust crnpaseasinBom
cTtommocTu. Mpun 3ToM gaTa pacyeTa beTa KoaddULUMEHTa A0MXKHA ABNATLCA TOProBbIM AHEM.

_ Covariance (R,, Rpp)
" Variance (R,,)

Pai Pmi
R. =

) m -

Pa;_; Pm;_,;

roe:

R, - AOXOAHOCTb aKTUBa;

Pa; — LeHa 3aKpbITUS aKTUBa Ha AaTy i;

Pa;_, — Npeablaywas LeHa 3aKpblTUS aKTUBa;

R, - AOXOAHOCTb PbIHOYHOIO MHAUKATOPA;

Pm; — 3Ha4YeHWe pbIHOYHOIO MHAMKATOpa Ha AaTy i;

Pm;_; — npeablayuiee 3Ha4eHne pbIHOYHOro MHANKaTopa;

i=1..N, TOproBbie gHU\, NpeALlecTBYyOWME AaTe onpeaeneHns cnpaBeainBon CTOMMOCTU.
Mpu ncnonbsosaHmnn mogenn CAPM B uensax pacyeta beta koaddumumeHTa:

a) ANna akuuh pPOCCUMCKUX SMUTEHTOB MPUMEHSAIOTCSA 3HadeHus LleHbl 3akpbiTus Ha MOCKOBCKOM
Bupxe;

b) ans akumih WMHOCTPaAHHbLIX SMUTEHTOB MPUMEHSIOTCSA 3HadeHus LleHbl 3akpbiTMs 6upXxu, Ha
KOTOpPOM onpejeneHa Haanexallas KOTUMPOBKa YpOBHS 1 mepapxuu cnpaBeasiMBON CTOMMOCTMU
Ha AaTy, NpeaLwecTBYOLWY0 AaTe BOSHUKHOBEHUS OCHOBaHWUIM Ana npuMmeHeHus mogenn CAPM.
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O6auraumMm poccMmnckmx
SMMUTEHTOB (3a
UCKJIlOYEeHneM obnuraumm
BHeELWIHero
o6nuMraumoHHoro 3aima)
O6nurauum,
HOMMHMPOBaHHbIE B
pyénsax

0O6nuraumnsa BHeEWHnX
06/UraLlMoHHbIX 3aiMOB
Poccuiickoii depepaumm

OonroBasa ueHHasa 6ymara
MHOCTPaHHbIX rocyaapcTB

EBpoo6nuraumsa

MonyyeHHoe 3HaueHne BeTa koadduULMeHTa OKpYrISeTcsa No npasBuiaM MaTeMaTUYECKOro OKpyrneHus
[0 NATU JeCATUYHBIX 3HAKOB.

Ona pacuyeta AOXOAHOCTU aKTMBa M PbIHOYHOrO MHAMKaTopa (6eHumMapka), UCMOosb3YyTCA 3HaUeHUs
LEeHbl 3aKpbITUA U PbIHOYHOIO MHAMKATOPA 3a NocreaHue 45 ToproBbiX AHEW, NpealecTByllmMe AaTe
onpeneneHns cnpaBeasiMBoi CTOMMOCTH.

LleHa 3aKkpbITMa aKkTMBa Ha gaTy onpeaeneHusd CHpaBe,U,ﬂMBOVI CTOMMOCTHN B MOAESIN HE YUYUTbIBAETCA.

Mpn OTCYTCTBUM LIEHbI 3aKPpbITUS B Kako-nMbo TOproebilii AeHb B nepuoe 45 TOproBbiX AHEN, Ha AaTy
pacueta koadduumeHTta beta, MHbOpPMaAUMSA O 3HAYEHUM PbIHOYHOrO MHAMKaTopa (6eHumapka) u
6e3p1CcKoBOM CTaBKWM 3a 3TOT TOProBbIM AE€Hb B MOAE/IN HE YyYUTbIBAETCH.

Mpy HaNMUNKM LeHbl 3aKpbITUS U OTCYTCTBMM 3HAYE€HUS PbIHOYHOIO MHAMKaTopa (beHUMapka) B Kakon-
nmbo Toproebi AeHb B nepuoae 45 TOproBbiX AHEN, Ha AaTy pacyeTa koadduumeHTta beta, 3HadeHune
PbIHOYHOIO MHAMKaTopa (6eHuMapka) 3a 3TOT TOProBbil AeHb MPUHUMAETCS paBHbIM MNOC/eAHEMY
N3BECTHOMY.

MokasaTtenu R,, R, paccumtbiBaloTC 6€3 NpOMEXyTOUYHbIX OKPYI/IEHUNA.
Mpoumne ycnosus:

C paTtbl BO3HMKHOBEHUS OCHOBaHUW Ans npuMeHeHus mogenn CAPM go aaTbl npekpaweHuss OCHOBaHUM
ana npumeHeHnsa mopenn CAPM mncnonb3yetcs uHdopMaumsa TonbKo To 6upxu, KoTopas onpeaeneHa
Ha AaTy BO3HWMKHOBEHMS OCHOBaHWI ana npuMeHeHmna mogenn CAPM. K Takoi nHdopMaumm OTHOCKTCSA
cnepyowne 3HadyeHuns:

a) UeHa 3aKkpbITus;
b) 3HayeHme pbIHOYHOIO MHAMKaTOpA.

[ns onpeneneHuns cnpaBeasiMBoOn CTOMMOCTM O6JIMraiMii POCCUMMCKUX SMUTEHTOB, a TakXe
o6nnraumii, HOMMHMPOBAHHbDbIN B Py6asAX, MCNONb3YIOTCS LEHbI, BbiIbpaHHbIE B ClieAyOLLEM
nopsiake (ybbiBaHMs npuopuTeTa):

a) ueHa, paccumtaHHasa LeHosBbiM ueHTpom HPA (no meTtogonormsam, yreepxaeHHoiMm 01.12.2017 v
nosgHee) C NCNosib30BaHMEM METOA0B OLEHKU, OTBEYAKLWMX KPUTEPUAM UCXOAHbBIX AaHHbIX 2-T0
YPOBHSA B cooTBeTCcTBUM ¢ MCDO13 (NpUOpUTET OTAAETCSA UeHaM, onpeaesieHHbIM Mo NocsegHen
YTBEPXXAEHHON METOAMKE OLIEHKN).

Onsa onpeaeneHns cnpaBeannBOi CTOMMOCTM O6AMrauMii MHOCTPa@HHbBIX 3MUTEHTOB, MHOCTPaHHbIX
rocyaapcrts, UeHHbIX 6ymar M®O wu obnuraumin BHELWHUX O06JMrauMoHHbIX 3aliMOB PoCCHMMCKOM
depepauunm, UCMOAb3YHOTCS LeHbl, BbibpaHHblie B crieayloweM nopsiake (ybbiBaHMSA npuopuTteTa):

a) UueHa, paccumTaHHasa LleHoBbiM ueHTpom HPL (no metogonorusaMm, yreepxaeHHbiM 01.12.2017 v
nosgHee) C UCNOIb30BaHNEM METOAOB OLEHKN, OTBEYAKOLWMX KPUTEPUSM UCXOLAHbBIX AAHHbIX 2-r0
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MHOCTPAQHHOIo SMUTEHTa

LleHHas 6ymara
MeXxayHapoaHoM
¢puHaHCcoBOI opraHusauum

YPOBHS B cOOTBETCTBMM ¢ MCDO13 (NpMopuTeT oTAAETCHa LieHaM, onpeaeneHHbIM No NocieaHen
YTBEPXAEHHOM METOAMUKE OLIEHKN).

Ecnv ykasaHHble LUeHbl OTCYTCTBYIOT, ANS LEHHOW 6yMarn npuMeHsieTcss 3-iM ypoBeHb OLEHKM
CTOMMOCTM LIEHHbIX ByMar.

CnpaBeannBasi CTOMMOCTb [OJITOBOWM LEHHOW 6yMary onpeaensietcs C  Y4eToM HaKOMJAeHHOro
KYMNOHHOro AoxoAa Ha AaTy onpeaeneHusa CHA.

NHBeCTULMOHHbIE Naun
POCCUMACKUX NaeBbIX
MHBECTULIMOHHbIX (POHAOB,
UnoTeuHblie cepTudukaTtbl
y4yacrtus

Ons onpepeneHus cnpaBeanMBON CTOMMOCTU MCMOJIb3YETCS pacyeTHash CTOMMOCTb MHBECTULMOHHOMO
nas (ceptudmkarta yyactusa), onpenesieHHas B COOTBETCTBMM C HOPMATUBHLIMW MPaBOBbIMM aKTaMu Ha
naty onpepeneHns CYA wu packpbiTas (npenocTaBfieHHas BrajefblaM WHBECTULMOHHBLIX Maes)
ynpasnstouwen komnaHnen NMNO (MNoTeyHoro NoKpbITUS).

B cnyyae OTCyTCTBMS pacKpbITbiX YMpPaBAsOWENd KOMMaHMEN JAaHHbIX O PpacyeTHOM CTOMMOCTHU
WHBECTULMOHHOIo nas (ceptudunkaTta yvyactusa), NpUMeHaeTcs 3-N YPOBEHb OLIEeHKW.

Adeno3utapHasa pacnucka

Ons onpegeneHns cnpaBensiMBoii CTOMMOCTU MCMNOJIb3YeTCA pacdeTHasi CTOMMOCTb LieHHon 6ymaru, Ha
KOTOpPYIO BblAaHa Aeno3uTapHas pacnucka, onpeaesieHHas no aaroputMmy onpeaeneHns cnpaBensivBom
CTOMMOCTM Ha OCHOBAaHWM LeH 1-ro ypoBHSA, yYKasaHHbIX B HacTodawmx lMpasunax onpegeneHnsa CYA, c
y4yeToM KoJiInyecTBa LeHHbIX 6ymar, npaBa Ha KOTopbie NoATBEPXKAAeT O4Ha Aeno3uMTapHas pacrnucka.

LleHHble 6ymary,
npuobpeTreHHble Npu
pa3melleHumn

Ons onpepeneHns crnpasegiMBo CTOMMOCTM obauraunii npu  pasMeweHnrM WUCNoSib3yeTcs LeHa
pa3MelleHNsi, CKOPPEKTMPOBaAHHAsA MPOMOPUMOHANIbHO WM3MEHEHUI0 3HavyeHusw 6e3pUCKOBON CTaBKM
AOXOAHOCTU CTpaHbl pUCKa Ha CPOK, COOTBETCTBYHOLIMA CPOKY A0 AaTbl noraweHusa (odepTbl) LEHHOM
bymarn. Takasi KOppeKTMpoOBKa NPUMEHSIETCS C AaTbl, Cleaylolen 3a 4aTON pa3MeLweHns.

CnpaBeanueass CTOMMOCTb [AOJIFOBOW LeEeHHOW 6ymarum onpeaensieTcs C  Yy4yeToM HaKOMJeHHOro
KYMOHHOro foxoAa Ha aaty onpeaeneHus CHA.

B kauecTBe 6€3pNCKOBOMN CTaBKM AOXOAHOCTM CTPaHbl PUCKa UCMOAb3YHOTCS:
1) Ansa ueHHbIX 6yMar, HOMMHMPOBAHHbLIX B POCCUACKMX Pybnsix — cTaBka KpuBOW 6eCKynoHHOM
[OXOAHOCTM MOCKOBCKOW BUpPXIN?

2) Ona  ueHHbIXx 6yMar, HOMMHMPOBAHHbLIX B aMepPUKaHCKMX Jdosilapax - CTaBka, Mo

2 IcToYHMK - https://www.moex.com/ru/marketdata/indices/state/g-curve/
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aMepUKaHCKUM rocyapCTBEHHbIM obnunraumam’

3) Ansa ueHHbIX 6yMar, HOMMHMPOBAHHbLIX B €BPO - CTaBka, obnnraumsam c pentuHrom AAA
EBpO30HbI*
Ons pacyeta BbibupaeTcs COOTBETCTBYIOWAS packpbiTas CTaBka Ha CpoOK, MaKCMMalbHO

NPpUGAMXKEHHbLIA K CPOKY A0 AaTtbl noraweHumsa (mam  pgo  6awxanwern gatel  odepThl,
npeaycMaTpuBalollein noraweHne, B cay4vae, eciiv oHa npeaycMoTpeHa YC/I0BUSAMW BbiMycKa).

PacuyeT nponopunoHanbHOM KOPPEKTUPOBKWN LEHbI pa3MeLlleHMsl Ha U3MEeHeHMe 3HavyeHnss 6e3pUCKOBOA
CTaBKW JOXOAHOCTU CTPaHbl PUCKa ONpeaenseTcs ceayrolmnm o6pas3om:

(1 +Rfyp (T - 1))
(1+Rf,* (T —1t))

PV, = Price

loe
PV, - cnpaBeanuBasi CTOMMOCTb LeHHOM 6yMarn Ha AaTy OLeEeHKMU
Price - ueHa pa3MelleHns LeHHon 6ymaru

tho - 6e3puckoBas CTaBka Ha AaTy pa3MelleHust LeHHOM 6yMarm Ha CpoK A0 noraweHus (odepThbl)
Rf; — 6e3punckoBas cTaBka Ha AaTy OLEHKWM Ha CPOK A0 noraweHnsa (odepTbl)

T - naTa noraweHus (odepTbl)

t — paTa oueHKu

MonyyeHHas cnpaBeanvBasi CTOMMOCTb C yyeToM koppekTupoBku (PV;) okpyrnsietca Ao ABYyX 3HaAKOB
rnocne 3ansaTon.

YKasaHHbIA MeToa OnpeAeneHus CrnpaBeasiMBolii CTOMMOCTM WMCMONb3yeTcss A0 MNOosIBAIeHMs UeH 1-ro
YPOBHS, HO He 6onee 10 paboyunx AHEN C AaTbl, CNEAYIOLEN 3a AAaTON pa3MeLLEeHMs.

C 11 gHs NpUMeHsieTcs 06LWMIA NOPSAOK OLEHKM LeHHbIX 6yMar Ha BTOPOM U TPETbEM YPOBHE, B C/llyyae
OTCYTCTBUS LEH 1-r0 ypOBHS.

3 NcTouHMK - https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
4 ICTOYHMK - https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area vyield curves/html/index.en.html




Mozenun oueHKN CTOMMOCTHU LieHHbIX ByMar, Ans KOTOpbiX He onpeaensieTcsa aKTUBHbIA PbIHOK U OTCYTCTBYIOT
Ha6bnropaemble AaHHble (3-i1 YPOBEHb)

LleHHble 6yMaru

Mopspok onpeneneHus cnpaBennuBoﬁ CTOMMOCTMU

Aeno3utHbin cepTudukar

Ons onpeaeneHusi crnipaBedsIMBOM CTOMMOCTM, MCMOJIb3yeTCSl MeTo4 OnpenesieHus CcrnpaBeanBomn
CTOMMOCTU, MPUHATBINA AN AeHEeXHbIX cpeacTB Bo Bknaaax (MpunoxeHue 10).

O6aMraumm poccMmcKmnx
3MMUTEHTOB (3a
UckarouYeHunem obnuraumnn
BHELHUX 06/ 1MrauMoHHbIX
3aMMoB)

O6nurauum,
HOMMHMPOBaHHbIE B
pyénsax

[na onpeneneHuns cnpaBeasiMBoOn CTOMMOCTM 06JIMrallMii POCCUMCKUX SMUTEHTOB, a TakXe
o6nuraumii, HOMMHMPOBAHHDbIX B Py6naAx, NCNOMb3YOTCA cneayowme LeHbl B CieAyoLWeM nopsake
(ybbiBaHMsa npuopuTteTa):

a) ueHa, paccumtaHHasa LleHosBbiM ueHTpom HPA (no meTtogonormsam, yreepxaeHHoiMm 01.12.2017 v
nosgHee) ¢ NCNoNb30BaHMEM METOA0B OLEHKWU, OTBEYAIOLWMNX KPUTEPUAM UCXOAHbIX AaHHbIX 3-T0
YPOBHS B cooTBeTCcTBUM ¢ MCDO13 (NpUOpUTET OTAAETCSA UeHaM, onpeaesieHHbIM Mo NociegHen
YTBEPXAEHHOW METOAMUKE OLIEHKW);

b) [ns oueHKM ncnonb3yeTcs CTOMMOCTb, onpeAeneHHas OLEHLLMKOM MO COCTOSTHUIO Ha AaTy He
paHee 6 (LLlecTb) MecsaueB Ao aaTtbl onpegeneHns CHA.*

*Mcnonb3oBaHue CcnpaBeaMBOM CTOMMOCTM, ONpeAeNeHHOM Ha OCHOBaHWMM OTYyeTa OuEeHLWMKa,
OrpaHUYMBAETCSA YC/IOBUSIMU, NPUMEHSIEMbIMW B CJlyyae BO3HMKHOBEHUS COObLITUI, Beaywmx K
obecueHeHNo aKTMBa B COOTBETCTBMU C [punoxeHunem 6.
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O6nuraums BHELWHUX
06/ MrayMoHHbIX 3aiMOB
Poccuiickoin ®egepayumn

HdonroBas ueHHaa 6ymara
MHOCTPaHHbIX rocyAapcTs

EBpoo6nuraumsa
MHOCTPAaHHOIro 3MUTEHTA

LleHHas 6yMmara
MeXxAyHapoaHoM
¢puHaHCcoBOI opraHusauum

[na onpepeneHnsa cnpaBeAnnBOi CTOMMOCTM UCMNONb3YIOTCS Cneaylolme LeHbl B cneaylowem nopsiake
(ybbiBaHMSA npuopuTteTa)

a) ueHa, paccuuTaHHas LleHoBbiM ueHTpoM HP[ (no metomonorusM, yreepxaeHHbiM 01.12.2017 un
nosgHee) C UCNOSb30BaHNEM METOAOB OLUEHKWN, OTBEYAKOLWMX KPUTEPUSAM UCXOAHbLIX AAHHbIX 3-r0
YPOBHS B cooTBeTCTBMM ¢ MCOO13 (NpMopuTeT OoTAAETCHa LeHaM, onpeaeneHHbIM No nociegHemn
YTBEPXAEHHON METOAUKE OLIEHKN).

b) [na oueHkM ncnonb3yeTcs CTOMMOCTb, OnpeaeseHHas OUEHLMKOM Mo COCTOSHMIO Ha AaTy He
paHee 6 (LLlecTb) MecsaueB Ao AaTbl onpeaeneHns CHA.*

*Mcnonb3oBaHMe cnpaBeasiMBOA CTOMMOCTM, OMNpPeAesieHHOW Ha OCHOBaHMM OT4YeTa OLUeHLUuKa,
OrpaHMYMBAETCSH YC/IOBUSAMMU, MNPUMEHSIEMbIMWU B CJlyyae BO3HMKHOBEHUS COObLITMI, Beaywmx K
obecLeHeHN0 akTUBa B COOTBETCTBUMU C [IpnaoxeHnem 6.

LleHHble 6yMmaru, ansa
KOTOPbIX OTCYTCTBYHOT
BO3MO>XHOCTb OLIEHKM C
MCNoJsib30BaHNEM
AaHHbIX 60nee
BbICOKOIro npmopurerta

0N OueHKM WCNOoMb3yeTcsa CTOMMOCTb, OMnpeAesieHHas Ha OCHOBaHMKM oOT4yeTa oueHWwMKa no
COCTOSIHMIO Ha paTty He paHee 6 (Lectb) mecsueB Ao Aatbl onpegeneHns CHA n COCTaBNEHHOrO He
nosgHee 6 (LLectb) MecsaueB 40 AaTbl onpeaesieHns cnpaBensiMBoi CTOMMOCTH.

Mcnonb3oBaHune CI'IpaBeD,ﬂVIBOﬁ CTOMMOCTMH, OI'IpED,GJ'IGHHOVI Ha OCHOBaHMM OTYETa OLEHLWHMNKa,
orpaHnymBaeTca ycnoBusaMun, npuMeHdeMbiIMn B CllydYae BO3HUKHOBEHUA CO6bITMl71, Beayuwnx K
obecueHeHnNI0 aKkTMBa B COOTBETCTBMU C [punoxeHnem 6.

Moaesnin oyeHKn CTOMMOCTHU LIEHHbIX 6yMar, 10 KOTOPbIM OripeaesieH aHaJIOrnYHbli aKTUB

LleHHbIe 6yMaru

Mopspok onpeaneneHus CﬂpaBeAﬂMBOﬁ CTOMMOCTHU

LleHHas 6ymara saiBnsercs
[OMOJIHUTENbHbIM
BbIMYyCKOM

[ns onpeaeneHus cnpaBeasiMBOM CTOMMOCTM LEHHOM 6yMarnm WCNofb3yeTcsa LUeHa BbiNycka
(@HanorMyHoOro akTuBa), MO OTHOLIEHWIO K KOTOPOMY [aHHbIA BbINYCK SBASETCA AOMOSHUTENbHbIM,
onpefeneHHas, Ha aaTy onpeaeneHusa CYA B COOTBETCTBUM C MOAENSAMM OLEHKM CTOMMOCTM LIEHHbIX
6ymar, 4na KOTOpbIX onpeaesieH akTUBHbIN pblHOK (MCXOAHbIE AaHHble YPOBHS 2).
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CrlpaBe,CU'IVIBaFI CTOUMOCTb onpeaendeTcda corfiaCHo 3ToMy nopAaaky A0 BO3HUKHOBEHUA CI'IpaBe,CU'IVIBOIZ
CTOMMOCTU LIEHHOWN GYMarVI, SABNAOWENCSA AOMONHUTENbHbBIM BbIMYCKOM.

LleHHas 6ymara,
nony4yeHHas B pesysbTaTte
KOHBepTauuu B Hee
APYrou ueHHoi 6ymarun
(ncxoaHoOM LEeHHOM
6ymarn)

Ons onpepenenns cnpaBeanMBOM CTOMMOCTU LEHHOM GyMaru, Mcnonb3yeTcs LeHa MCXOOHOW LIeHHOM
6ymarun, onpepeneHHas Ha gaty onpegeneHns CHA B COOTBETCTBMM C MOAENSAMU OLLEHKWM CTOMMOCTMU
LeHHbIX 6ymar, Aans KOTOopblX oOnpeAeneH aKTUBHbIA PbIHOK, CKOPPEKTUpPOBaHHasi C Yy4yeToM
kKoaddurumeHTa KoHBepTaumm (MCxogHble JaHHble YPOBHS 2).

Ecnn HeBO3MOXHO onpenennTb B COOTBETCTBMM C MOAESNISIMU OLIEHKW CTOMMOCTM LUeHHbIX 6ymar, ans
KOTOpbIX OonpeaeneH aKTUBHbIA PbIHOK LIEHY WUCXOAHOW LeHHoM 6yMarnm Ha aaTty onpeaeneHms CHA,
NCNosb3yeTca CnpaBensiMBass CTOMMOCTb WCXOOHOM UuUeHHoM 6ymaru, onpegeneHHasa Ha paty
KOHBEpTaLMKn, CKOPPEKTMPOBAHHAsA C y4eTOM KoaddurumMeHTa KOHBepPTaUnM (MCXOL4HbIE AAHHbIE YPOBHS
2).

CnpaBeanuBasi CTOMMOCTb OMpenensieTcsa CcorjiacHoO 3TOMYy Nopsiaky Ha aaTty kKoHBepTaumu. Co
cneayrwllen aaTtbl NpUMeHsaeTcsa obWwmin NnopsaoK OLEHKMU.

e OuEeHOYHOIM CTOMMOCTbIO aKuunl ¢ 6onbwen (MeHbLeNn) HOMUHANBbHON CTOMMOCTbIO, MPM3HAHHbLIX B
pe3yfabTate KOHBEpTauuMm B HUX WUCXOAHbIX aKUWKA, SBASETCS  OueHoYyHass  CTOMMOCTb
KOHBEPTUPOBAHHbIX B HNX aKLMNA.

e OUEHOYHOM CTOMMOCTbIO aKUMi TOM Xe KaTeropuym (Tvna) C WMHbIMA MNpaBaMW, MPU3HAHHbLIX B
pe3y/qbTate KOHBepTauMm B HUX WUCXOAHbIX aKUWKA, SABASETCS  OueHo4YHas  CTOMMOCTb
KOHBEPTMPOBAHHbIX aKLNM.

e OuUEHOYHOI CTOMMOCTbIO aKLUMiA, NPU3HAHHbLIX B pe3y/bTaTe KOHBepTauumn npm ApobreHnn ncxogHbix
aKLI,VIﬁ, ABNndeTca oueHo4YHasds CTOMMOCTb KOHBEPTUPOBAHHbIX aKLI,VIﬁ, AesieHHaa Ha KO3¢)d)VILI,VIeHT
aApobneHus.

e OUEHOYHOM CTOMMOCTBIO aKuMi, MPU3HAHHbLIX B pe3ynbTaTe KOHBepTauMu nNpuv KOHCONuzauum
MCXOOHbIX aKUMi, SBMSETCS OLEeHOYHasi CTOMMOCTb KOHBEPTUPOBAHHbIX aKUMI, YMHOXEHHas Ha
KO3 DMUMEHT KOHCONMNAALNN,

e OuUEHOYHOIM CTOMMOCTbIO akuumi unm obnuraumii HOBOIrO BbIMYCKa, MNPU3HAHHbLIX B pe3yfbTaTte
KOHBEpPTaLUMM B HUX KOHBEPTUPYEMbIX UCXOAHbIX LEHHbIX byMmar, SBNsSeTCcad OLUEHOYHask CTOMMOCTb
KOHBEPTUPOBaAHHbIX LEHHbIX 6yMar, AeneHHas Ha Konm4yecTtBOo akumii (obnuraumin), B KOTOpoe
KOHBepTUpPOBaHa oflHA KOHBepTUpyeMas LeHHas bymara.

e OUEHOYHOWM CTOMMOCTbIO aKUMi, MPU3HAHHbLIX B pe3ynbTaTe KOHBEPTaUMM B HUX MUCXOAHbIX aKuuin
npu peopraHmsaumm B @dOpMe CAUSHUA, ABNAETCA OueHOYHass CTOMMOCTb KOHBEPTUPOBaHHbIX
LeHHbIX 6byMar, yMHOXeHHasa Ha KO3 dULUMEeHT KOHBepTaLun.

e OUEHOYHOIN CTOMMOCTbIO aKuUMiA BHOBb CO34aHHOrO B pe3yfbTaTe peopraHusaumm B GopmMme
pasaeneHns nan BblAeNeHUs akUMOHepHOro obLecTBa, NpUM3HaHHbIX B pe3ynbTaTe KOHBEpTauuu B
HUX WCXOAHbIX aKLUWi, SBNSIETCS OLEHOYHAsi CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUWI, AefeHHas Ha
Ko3(ppMUMEHT KOHBepTaumu. B ciydae, ecnu B pesynbTaTe pasgefieHust nuv BblaeNleHns co3gaeTcs
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ABa wnn 6onee akUMOHEpHbIX obuwecTBa, Ha KO3hDOUUMEHT KOHBEpTauMu AEeNUTCS OLEHOYHas
CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUWN, YMeHblLUeHHast MpPONOpLUMOHANIbHO [ONe MMyl ecTBa
peopraHM30BaHHOro akLMOHeEpPHOro obliecTBa, NepeAaHHOro akUMoHepHOMY 06LWecTBy, co3AaHHOMY
B pe3y/sibTaTe pasAeneHns Uan BblaeseHUs.

OueHOoYHas CTOMMOCTb aKUMiA BHOBb CO34aHHOro B pe3yfibTaTe peopraHusaumn B opMe BblAENEHUS
aKuMoHepHoro obuectBa, Npu3HaHHbIX B pe3ynbTaTe WX pacnpeneneHus cpeayv akKuMOHEpPOB
peopraHM30BaHHOIr0 akLUMOHEPHOro obuecTsa, CYMTAETCA paBHOM HYJIHO.

OUEHOYHOM CTOMMOCTbID 06/IMrauuMn HOBOIro BbiMyCKa, MPU3HAHHbIX B pe3yfibTaTe KOHBepTauuu B
HUX UCXOAHbIX 0bAuraumii Npu peopraHusaumm saMuUTEeHTa Takux obnuraumin, 9BnsieTcs oueHo4dHas
CTOMMOCTb KOHBEPTMPOBAHHbLIX 0bnurauni.
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NMPUNOXEHUE 4. NEPEYEHDb AOCTYMNMHbLIX N HABJTIKOAAEMbIX BUPXXEBbIX
nAaowAAOK

HAdocTtynHbie n HabnogaeMmbie 6mupikeBbie naowagKku

Nyb6anyHoe akumMoHepHoe obwecTBo "MockoBckast bupxa MMBbB - PTC"

My6anyHoe akumoHepHoe obwectso "CaHkT-lNeTepbyprckas 6upxa”

EBpoHekcT AMCTepaam

EBpoHekcT Mapux

JloHaoHCcKas doHAoBas 6mpxa

Hblo-Mopkckas doHaoBas 6upxa

Q®oHgoBas bupxxa Hacgak

QOpaHkdypTCckas doHaoBas 6upxa
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5.1.

MPUNOXEHWE 5. METOA4 NPUBEQEHHON CTOMMOCTMU BYAYLIUNX
AEHEXXHbIX MOTOKOB

(DopMyﬂa I'IpI/IBe,aeHHOVUI CTOUMOCTH 6y,ﬂyLLlMX AEHEIXKHbIX NOTOKOB U NpUMEHEHNE

NMpuBeneHHas CTOMMOCTb 6yn,yu.w|x AE€HEXHbIX MOTOKOB, YKa3aHHaA B HACTOALLEM MPUNOXEHUN,

pacCCyUTbIBAETCA ANd Cneayrwmnx aktmueoB (OGFIBaTeJ'IbCTB):

roe:

5.2.

e [1eno3uTbl B KpeAUTHbIX OpraHM3auusax B criydasx, yKasaHHbix B [TpuaoxeHun 10;

e O6s3aTenbpCcTBa NoO AOroBOpaM apeHabl MosyYyeHHol Ha cpok 6onee 1 roaa (AonrocpoyHas

apeHpa, rae MNMNO® - apeHpaTop) B cnyydasiX, yKa3aHHbIX B [MpuaoxeHunn 22.

dopmMyna pacyéta NpMBEAEHHOW CTOMMOCTU ByAYyLUMX AEHEXHbIX MOTOKOB:

al P
_ 2 n
PV = 1+ r)Dn/365
n=1

PV - cnpaBeanveasa (npueBeaeHHasi) CTOMMOCTb akTuBa (06s3aTtenbcTBa);

N - KONMMYECTBO AeHEXHbIX NOTOKOB A0 AaTbl NoralieHus aktuBa (06s3aTenbCcTBa), HauMHas

C Aatbl onpegeneHns CHA;

P - cymma n-oro aeHexHoro notoka (MpoLEHTbI U OCHOBHas CymMMa);

N — NOPsAKOBbIN HOMEpP AEHEXHOro NoToKa, HauMHasa c aatbl onpeaeneHus CHA;

D, - konnuecTBo aHelt oT AaTbl onpesenernns CHA A0 AaTbl N-0ro AeHeXHOro noToka;

r — CTaBKa AOWNCKOHTUPOBAHMA B MNpouUEHTAxX TroaoBbiX, onpeaeneHHad B HACTOALWLEM

MPUTOXKEHUMN.

lMopsigok onpesesieHns U KOPPEKTUPOBKU MOTOKOB AEHEXXHbIX CPEACTB

JleHeXXHble NOTOKM, BKJoYas I'IpOLl,GHTHbIVI Aoxo4, paCCHnUTbiBatOTCA B COOTBETCTBUU C yC/1IOBUAMU

JloroBopa, [aToi [EHEXHOro MNOoTOoKa CYMUTAeTCs OXWAaemas [Aata, B KOTOPYH NaHUMpyeTcs

NMOCTYMN/IEHNE [AEHEXHbIX CpeACcTB, COOTBETCTBYHLWAA [AaTe OKOH4YaHua n-oro nepuoaa (3a

NCKTDYEHNEM CllyHaeB AOCPOYHOIro norawleHna oCHOBHOro ,u,onra).
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CyMMbl [AEHEXHbIX MOTOKOB PacCUMTbIBAOTCA C YYETOM KanuTasM3aummn MpPOLEHTHbIX [10XO0A0B,
€C/I1 3TO NpPeAyCMOTPEHO YC/IOBUAMW AOroBopa.

MpacunK AEHEXHbIX NOTOKOB KOPPEKTUPYETCS B C/ly4Yae:

° BHECEHUNA U3MEHEHUN B Aorosop (B TOM 4yucne B 4aCtn U3AMEHEHUA CTaBKWM MO AOroBopy,

CpOKa OEeNCTBMUS Aoroeopa, nepnoan4yHOCTM UM CPOKOB BbiN1aTbl NMPOLEHTHbIX ,CI,OXOLI,OB),

° M3MEHEHNUA CYMMbl OCHOBHOIO AOJIra (I'IOI'IOJ'IHeHVIFI, 4aCTUYHOIro AOCpOYHOro noraweHusd

OCHOBHOIO A0/Ira, €C/I OHO He 6bISI0 yUTEHO B rpaduke).

Ans ydeTa B cnpaBeasMBOM CTOMMOCTM obecueHeHuss no Aeno3uTy (BKaagy) Npou3BOAUTCS

KOPPEKTUPOBKA BEMNUYNHDbI OXXNOAEMbIX AEHEXHbIX NMOTOKOB (Pn) B COOTBETCTBUM C [1pnaoxeHnem

6.

5.3. lNepuoanyHoOCTb ornpeaesieHnsi CtTaBKu AUCKOHTUPOBAHMS

CrtaBKka [AOWCKOHTUPOBAHMA onpefenserca no COCTOSHMI0O Ha KaxAayw gaTty onpeneseHuvs

CI'IpaBe,D,J'IMBOI‘/ﬁ CTOMMOCTHU, BKNKOYad:

. ZaTy nepBoOHa4yasbHOro Npu3HaHMs akTneBa (06s3aTenbCcTBa);

° AaTy Ha4dala NpuMeEHEHUA M3MEHEHMIM N AONOSIHEHUN B HacTosilwme lMpaBuna onpeneneHns

CHA B 4acTM M3MeHeHuns Buaa prHO‘-IHOﬁ CTaBKM nocne nepsBoHaydasZibHOro npuaHaHumAa

akTmea (oba3aTenbCcTBa);

° AaTty U3MEeHeHU4d K/to4YeBOW cTaBku baHka Poccun, nocne nepsBoHavasibHOro rMpu3HaHUA

akTuBa (obs3aTtenbcTBa).

5.4. lNopsgok onpeaeneHns ctaBku ANCKOHTUPOBaHUA A1 AE€rNo3nTa

CrtaBKa AUCKOHTUPOBAHMSA paBHa:

1)

CTaBKe, NpeAyCMOTPEHHOW [OroBOpOM, €C/iu AOroBop 3akJlouyeH ¢ 6aHKOM,
KOTOpbIN BXoAUT B NepeyeHb CUCTEMHO 3HAYMMbIX KPeAUTHbIX OpraHmM3auun,
yTBep>XAeHHblh BaHkoM PoccunM Ha OCHOBaAaHUM METOAMKM, YCTAHOBJIEHHOM
YkazaHmem baHka Poccum ot 22.07.2015 N2 3737-Y «O mMetoguke

onpepeneHus CNCTEMHO 3Ha4YUMbIX KpeaAunTHbIX oprauusauuﬁ », n
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ony6/iMKoBaHHbIW Ha caiTe BaHka Poccum www.cbr.ru no COCTOSIHUIO Ha
AaTy NepBOHA4YaJIbHOrO NPU3HaHUA.

2) CTaBKe, NpefycMOTPEHHOW A[OroBOpoOoM B TeUEHUE MAKCMMAJIbHOro CpoOKa,
€CJZIN ee 3HauYeHMue HaxoauTCcAa B npepenax amanasoHa Kosieb6aHMi pbIHOYHOM

CTaBKM Ha ropm3oHTe 3 MecsiueB C Yy4YeToOM nocnegHemn paCKprTOﬁ CTaBKM.

[nanasoH pbIHOYHbIX CTAaBOK onpeenseTcsa B npegenax (BKAUYUTENbHO):

* OT MWHWUMANbHON PbIHOYHOW CTaBKW, PABHOW 3HAYEHWUIO PbIHOYHOW CTaBKU Ha
ropusoHTe 3 MecsiueB C y4eTOM MocNeaHeln pPacKpbITOW CTaBKWM, YMEHbLUEHHOMY Ha
BE/IMUYUNHY CNPeaa (Tpuummun)

* 00 MaKCMManbHOW PbIHOYHOW CTaBKW, PaBHOM 3HAYeHWUD PbIHOYHOM CTaBKW Ha
ropu3oHTe 3 MecsiueB C y4eTOM MOCNefHer pacKpbITOM CTaBKU, YBEIMYEHHOMY Ha
BE/IMUYUNHY CNPeaa (Thummaxc)-

Cnpea (pmonyctMMoe OTK/IOHEHWME B MNpoOUEeHTaX OT 3HAYeHUs PbIHOYHOW CTaBKW)
yCTaHaB/MBAETCs B pa3Mepe CTaHAApPTHOro OTKAoHeHMe (o) PbIHOYHbLIX CTaBOK Ha
ropu3oHTe 3 MecsueB C YYeTOM MNocnefHeN pacKpbITOM PbIHOYHOM CTaBKM U onpeaensercs
no cdopmyne>:

21'3=1(rpbmi - rprH)z
3

o=

roe:
o — CTaHAApPTHOE OTKJ/IOHEHME PbIHOYHbIX CTaBOK;
Toom; — 3HAYEHUE PbIHOYHON CTaBKMK;

Toun — CPEAHEE 3HAYEHUE pblHO‘—IHOVI CTaBKn m13 reHepaanon COBOKYMHOCTWU PbIHOYHbIX
CTaBOK 3a 3 Mecsdua.

3HayeHne ¢ paccyUTbiBaeTCH 6es MPOMEXYTOYHbIX OprrﬂeHMVI M COOTBETCTBYET 3HAYEHUKO B
npoueHTax, OKpyrneHHomMy Ao 2 3HaKOB Nnocne 3ansaTon.

CraBka no pJorosopy (r,,) MPUMEHSETCA B Ka4yecTBe CTaBKM AWCKOHTMPOBAHWA, ecnu

cobntopaeTcs yCnoBue:

(rprH.Ml/lH) S r,ELOl" S (rpblH.MaKC)

5 CooteetcTtByeT dyHkumm CTAHOAOTKIIOH.I B nporpamme MS Excel
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B KauecTBe pbIHOYHbIX CTaBOK AN AenO3UTOB MNPUMEHSIOTCS 3HauYeHUs CcpefHeB3BeLleHHbIX
NMPOLEHTHbIX CTaBOK MO MPUBAEYEHHbIM KpPeAUTHbIMW OpraHmsauMsaMum Bknagam (Aeno3uTam)
HedMHAHCOBbIX oOpraHusaumi B pybnax W MHOCTpPaHHOM BanoTe, packpbiBaemble Ha
odurumnanbHoM cate BaHka Poccum®.
Ncnonb3yloTcs cpeaHeB3BeLlIeHHble CTaBkM B pybasiX U MHOCTPAHHOM BankTe B LENoM No
Poccuinckon cdhegepaumnn, packpbiBaeMble Ha oduumanbHOM canTe baHka Poccun.

CpenHeB3BELIEHHblIE CTaBKW OMNpPeaensitoTcs C  WCNoJib30BaHMEM  WKanbl (pa3BepHyToit),
BKJ/IlOYAIOLEN NO3ULMN:

e po0 30 gHen;

e 0T 31 oo 90 kaneHaapHbIX AHEN;

e 0T 91 po 180 kaneHaapHbIX AHEN;

e OT 181 kaneHagapHbiX gHen o 1 roaa;
e oOT1roaa no 3 net;

e CBbllwe 3 ner.

PbIHOYHOW CTaBKOW B OTHOLWEHUM AEN03UTa ABNSETCA 3Ha4YeHne cpeAHeB3BELEeHHON NPOLEHTHOWN
CTaBKK 3a Mmecsu, Hambonee 6AM3KMIA K AaTe onpeaeneHus CrnpaBeainBo CTOMMOCTU, B BankoTe,
COOTBETCTBYIOLWEN BanlTe Aeno3mTa, Ha CpPOK, COMOCTaBUMbIA C OXWOAEMbIM CPOKOM
pa3MeLlleHNs, paCCYMTaHHbIM OT AaTbl ONpeaeneHns CcrnpaBeanmBoii CTOMMOCTH.

CTtaBka No A0OroBOpY NPU3HAETCHA PbIHOYHOW, eCnu AOroBOp 3aktoveH ¢ 6aHKOM, KOTOPbIA BXOAUT
B [lepeyeHb CUCTEMHO 3HAUMMbIX KPEeAUTHbIX OpraHu3aunin, yTBepXAeHHbl BaHkoM Poccum Ha
OCHOBaHMN MeTOAWKW, YCTaHOBAEHHOW YKazaHueM baHka Poccum ot 22.07.2015 N° 3737-Y «O
MeToANKEe onpeaeneHUs CUCTEMHO 3HAUMMbIX KPeAUTHbIX OpraHuM3auumn>», n onybanKoBaHHbIA Ha
canTte baHka Poccmm www.cbr.ru no COCTOSIHMIO Ha AaTy NepBOHAYasbHOrO NPU3HaHMUA.

B OTHOWeHMn p[eno3uToB B Takux 6GaHkax npoBepka COOTBETCTBMS CTaBKWM PbIHOYHOM He
Npou3BOANTCS.

Ecnn Hanbonee no3aHsas cpeaHeB3BelleHHasi NPOLEHTHas CTaBKa, packpbiTass Ha canTe baHka
Poccuun, paccumtaHa paHee, YeM 3@ Mecsal A0 AaTbl OonpefenieHus ChpaBeasIMBoOM CTOMMOCTH,
PbIHOYHAA CTaBKa MNOANIEXWUT aHanM3y Ha HeobXxoAUMMOCTb KOppeKTUpoBku (cM. pasaen 5.6.

MopsAoOK KOPPEKTUPOBKW PbIHOYHOM CTaBKM HacTosawero MpunoxeHus).

6 http://www.cbr.ru/statistics/?Prtld=int rat&ch=PAR 11965#CheckedItem.
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3) PbIHOYHOW CTaBKe, CKOPPEKTUPOBAaHHOW HAa M3MEHEeHMe KJIIDUEBOW CTaBKMW,
€C/In CcTaBKa MO [AOroBOpy BbIXOAWUT 3a rpaHUMUbl AManNasoHa PbIHOUYHbIX

CTaBOK (CM. MYHKT BbII.IJe) UJIN eCJZim CTaBKa No A40roBpopy He yCtraHoOBJi€Ha.

MopAaaoK KOppeKTUPOBKU prHOl-IHOﬁ CTaBKM Ha M3MEHEeHMe K4YeBON CTaBKM OnuMcaH

B noapasaene 5.6. HacToawero MpunoxeHus.

5.5. Tlopsigok ornpeneneHnss CcrtaBku [AUCKOHTUPOBaHUS A4/ A0JIroCpoYHoU apeHabl (Mo -

apeHaaTop), Korgaa rnpuMeHuMo
CTaBKa AMCKOHTMPOBaHUS paBHa:
1) ctaBke, NpeAyCMOTPEHHO AOrOBOPOM apeHAbl

2) PblHOYHOM CTaBKe, CKOPPEeKTUPOBAaHHOM Ha M3MEHEeHMe KJIDYEeBOW CTaBKu, B

cslyyae, ecsiu CTaBKa NO AOroBOpYy He yCTaHOBJIEeHa.

MopsiAOK KOPPEKTUPOBKU PbIHOYHOW CTAaBKM Ha W3MEHEHMEe K/OYEBOW CTaBKW OMUCaH B

noapasaene 5.6. HacTosiwero MpunoxeHus.

B KkayecTtBe PpbIHOYHbIX CTABOK AN  AOJFTOCPOYHON  apeHAbl MNPUMEHSIOTCS  3HaueHus
CpeAHeB3BELIEeHHbIX MPOLUEHTHbIX CTaBOK MO KpeauTaMm, MpeaocTaB/leHHbIM KpeaAUTHbIMU
opraHusaumMsmMn HedUHAHCOBbLIM OpraHum3aumam B pybnsax M MHOCTpaHHOM BantoTe (B UEOM MO
Poccuinckoin ®enepaunn), packpbiBaeMble Ha odpuumManbHoOM calite baHka Poccumn’,

CpenHeB3BelUeHHble CTaBKW  OMpeaensTcsd C  MUCNoMb30BaHMEM  WKanbl (pa3BepHyTon),

BKJ1HOYAIOLWEN NO3ULUNN:

e po0 30 gHen;

e 0T 31 o 90 KaneHaapHbIX AHEN;

e 0T 91 go 180 kaneHaapHbIX AHEN;

e OT 181 kaneHagapHbiX gHen o 1 roaa;
e oOT1roaa no 3 net;

e CBbllwe 3 ner.

7 http://www.cbr.ru/statistics/?Prtld=int rat&ch=PAR 11965#CheckedItem.
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PbIHOYHOWM CTaBKOW B OTHOLUEHUM ,CI,OJ'IFOCpO‘-IHOﬁ apeHabl ABNAETCA 3HAYEHNE Cpe,LI,HEB3BELLIeHHOl71

NPOLEHTHOM CTaBKM 3a Mecsy, Haumbonee 6AM3KUMA K pate onpepeneHns cnpaseninBomn

CTOMMOCTU, B BaJIlOTE, COOTBETCTBYIOLLEN BaNoTE AOroBOpa apeHAbl, HA CPOK, COMOCTAaBUMbIIA CO

CPOKOM, OCTaBWMNMCA Ha OTHETHYIO AAaTy A0 OKOHYaHUA CPOKa AOroBopa apeHAbl.

5.6. lNopsifok KOpPEKTUPOBKN PbIHOYHON CTaBKM

Ecnn nocnegHas packpbiTasgd Ha cante baHka Poccum cpegHeEB3BELWEHHAA CTaBKa pacCCyuUTaHa

paHee, YeM 3a Mecsdl A0 AaTbl onpeaeneHuns cnpaBe,anBoﬁ CTOMMOCTUN aKTuBa (O6ﬂ3aTeﬂbCTBa),

ansa onpeaeneHmd HeobxoanMocTH KOPPEKTUPOBKUA pblHO‘-IHOVI CTaBKMN NpPpUMEHAETCA CJ'IE,D,YFOLLI,MVI

noaxona:

KntoveBas ctaBka baHka Poccun, gencrteoBaslias Ha nocneaHvn paboumit geHb Mecsua,
3a KOTOpbIM onpeneneHa cpeHeB3BeLIeHHas CTaBka, CpaBHUBAETCS C K/HOYEBOW CTaBKOW
BbaHka Poccumn, gencreytowen Ha aaTty onpeaeneHus cnpaseninBon CTOMMOCTY;

ecnu knw4yesas crtaBka baHka PoccmnM He wm3MeHuMnacb A0 MOMEHTa onpeaeneHus
cnpaBensinBOM CTOMMOCTW, B KayecTBe pPbIHOYHOW CTaBKW TMpUMEHSEeTCs MocieaHsas
packpbiTas cpegHeB3BeELIEeHHas CTaBkKa;

ecnu Knw4yeBas crtaBka baHka Poccun um3MeHuMnacb 40 MOMEHTa onpeaeneHus
cnpaBensinBOM CTOMMOCTW, B KayecTBe pPbIHOYHOW CTaBKW TMpUMEHSeTCs MoCieaHsas
packpbiTas cpefHeB3BelleHHass CTaBKa, KOTopas KOppeKTUPYeTCcs MponopuMoHanbHO
n3MeHeHuio KnwoyeBon cTaBkm baHka Poccum, T.e. 3HaA4YeHMEe pPbIHOYHOW CTaBKU

NU3MEHSETCS B TOW Xe NponopLnm, B Kako M3MEHUIAChb K/lOUEBAs CTaBKa.
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NMPUOXEHME 6. METOAWUKA ONPEAENEHUSA CMIPABEAJINBOM
CTOMMOCTUN AKTUBOB C YHETOM KPEAUTHbLIX PUCKOB

O6wme nonoXxkeHums
OueHKa KpeaAuTHOro pucka Mcnonb3yeTcs AN pacdeTa cnpaBeasiMBoi CTOMMOCTM aKTUBOB.
Mpwn 3TOM B 3aBMCUMMOCTM OT CTEMEHU BAUSAHUA KPEAUTHOrO pUCKA Ha ChpaBeasIMBYH CTOMMOCTb
aKTUBbI KaccuduumpyoTcs Ha creaylowme ctaguu:
e CTaHaapTHbie (6e3 Npun3HakoB obecueHeHns) — cTaausd 1;
e obecueHeHHble (6e3 HacTynnenus aedonta) — ctagms 2;

¢ aKTUBbl, HaxoAsdlWMnecs B ,u,eq)onTe - cTaausa 3.

NMepeyeHb aKTUBOB, UCMNOJIb3yeMbi ANIA YKa3aHHbIX CTaAMWA 3aA0JKEHHOCTH,

crnpaBeA/iMBasi CTOMMOCTb KOTOPbIX KOPPEKTUPYETCA Ha pa3Mep KpeaAuTHOro pucka:

CraHpapTHble akTuBbI (6€3 npu3HakoB obecueHeHUs ), a UMEHHO:

e [llpaBa TpeboBaHuMsA W3 [oroBopa 3akMa W KpeaAWTHOro pgorosopa (B cnyyae ecnu
3anmMoaaBuUEM NO A0roBopy BbicTynaeT OoHA);

e [lebuTopckasa 3a40/MKEHHOCTb (B C/lydyae onpeaenieHmst cnpaBeasMBOn CTOMMOCTM TaKoM
3a[0/1KEHHOCTM C WCNONb30BaHMEM MeToAa MpuMBEAEHHOM CTOMMOCTM Oyaywnx AeHEeXHbIX

NOTOKOB).

O6ecueHeHHble (6e3 HacTynneHua aedcdonrta), a UMEHHO:

e [leHexHble cpeaCTBa Ha cyeTax U BO BKNajax;

e [lonroBble WMHCTPYMEeHTbl (B Clly4yae OTCYTCTBMS LeH OCHOBHOMO pblHKA, MO3BOSKOLWLMX
onpeaennTb CnpaBeanMBy0 CTOMMOCTb Ha AaTy onpeaeneHus CHA);

e [lpaBa TpeboBaHMS U3 KpeaAUTHbIX AOrOBOPOB M AOroBOpoB 3aikMa (B Ciydae, ecnu
3anmMoaaBuUEM NO A0roBopy BbicTynaeT OoHA);

e [lebutopckasn 3a40/MKEHHOCTb;

e AKTUBbI, CTOMMOCTb KOTOPbIX Onpeaensercsd Ha OCHOBaHWM OoT4yeTa oueHwuKa (C ydyeToMm

NONOXEHUN, YCTAHOBJIEHHbIX B Pasaene 7 HaCTOSILWLEro NpuIoXeHus).

AKTUBbI, Haxoaswmnecs B gedosite, a UMEHHO:
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e Bce Buabl akTMBOB, Haxoaswmecs B aedonre.

Ona uenen HacTosllen MeToAMKW, KOHTpAreHTbl — WHAMBUAYAlNbHble NpeanpuUHUMaTEsNN

NnpUpaBHNBAOTCA K KOHTpareHTam — CbVI3VIl-IECKVIM nnuam.
TepMUHbI U onpeaesieHnsa, ucnosiblyemMmbie B Hacrosawem NMpunoxxeHum

ern"THblﬁ PUCK - PUCK BO3HUKHOBEHWUA MNOTEPb B pe3ysibTate€ HEUCNOJIHEHNA
ob6a3aTenbCTB KOHTpAareHTom (3MMTeHTOM) 06a3aTenbCTB, a TakKXe B pe3ynbtate U3IMEHEHUA

OLEHKN KpeanTocnocobHoCcTn (KpeamnTHOro pucka) KOHTpareHTta (aMmMTeHTa).

be3puckoBan cTaBka:

e B poccuiickux pybnsax:

Ans 3a401KEHHOCTU CO CPOKOM A0 MOoraweHus, He npesbiwakwmm 1 KaneHaapHbii AeHb —
cTtaBka Mosprime?;

Craska, onpegensdemas un3 G-kpuBoM (KpuBon 6eCKYNOHHOM [0XOAHOCTM MOCKOBCKOM
6MpPxn°), NOCTPOEHHON MO POCCUMIACKMUM FOCYAAPCTBEHHbLIM O6/MraunsaM - Ans 3aA0/KEHHOCTU CO
CPOKOM A0 noralleHusl, NnpeBbilawmmM 1 KaneHaapHblii AeHb.

Ons uenen pacyeta 6e3pnUCKOBOI CTaBKM, UCMOb3YIOTCA Cneayowmne oOKpyrneHms:

3HayeHne cpoka CTaBKu onpeaenseTcs A0 4 3HaKOB Mocne 3ansaTon;

NToroesoe 3HauyeHMe CTaBKKN onpegensieTca 4o 2 3HaKoB nocne 3anaTomn.

e B aMepuKaHCKuUX gonnapax:

[lna 3a[0/1)XKEHHOCTM CO CPOKOM /10 MOraleHns, He NpeBbIWaloWmMM 1 KaneHaapHbIn AeHb -
ctaBka SOFR!%;

[ns 3a[0/HKEHHOCTU CO CPOKOM [0 MOralleHus CBbille 1 KaneHAapHoro AHsA, HO He
npesbiwaowmm 30 KaneHAapHbIX AHEN — UHTEPNONSAUNS CTaBKM MexAay 3HayeHueM ctaBku SOFR

M CTaBKOW MO aMepuMKaHCKUM roCcyAapCTBEHHbIM LieHHbIM 6yMaram!! Ha cpok 1 mMecau.

8 http://www.mosprime.com/

9 https://www.moex.com/s2532

10 https://www.sofrrate.com/

11 https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield
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CraBka, nony4aroLwasca MeToaoM JINHENHON nMHTEPNONAUMMN CTaBOK MO aMepMKaHCKUM
rocygapCrBeHHbIM obnuraumsam - ons 3a40/HKEHHOCTU CO CPOKOM A0 noraweHunsa, npesbillakOWLnM

30 KaneH4apHbIX AHEN.

e B eBpo:
[0ns 3a40/1KEHHOCTM CO CPOKOM A0 MoraleHusl, He NpeBbiawmM 1 KaneHgapHbin geHb —

cTtaBka ESTR!?;

0Nna 3a40/KEHHOCTU CO CPOKOM A0 MoraweHus cBblwe 1 KaneHgapHoro AHSA, HO He
npesbiwaowmm 90 KaneHAapHbIX AHEN — MHTepnonsunsa CTaBkM Mexay 3HadyeHuneM ctaBku ESTR
N CTaBKOW Mo o6anraumsiM eBpo30oHbl ¢ peiTuHroMm AAA!3 Ha cpok 3 Mecsiua.

CraBka, nosy4yawowascsa MeToAOM JMHEMHOW WHTepnonsumm CTaBokK no obnuraumnsm
€BPO30HbI C peUTUHIOM AAA.- AN 3a40/KEHHOCTM CO CPOKOM A0 noralleHus, npesbiwatowmm 90
KaneHaapHbIX AHEN.

e B npounx BantwTax — Kak 6e3pMCKOBaFl CTaBKa B COOTBETCTBYPOLLI,eﬁ BanoTeE.

dopmyna 1. DopMynia IMHENHON MHTEPNONALNUMU

RKpmin€cii Dy, < Doin

D -1
RKy_ + h X (RKy+1 — RKy_,),ecmn Dy < Dy < Dy

RKpnax.-ecmi Dy = Doy

roe:

Dm - CPOK A0 noraweHns MHCTPYMeHTa m B rogax;

Dminy Dmax - MWHWUManbHbIA (MakCuMMasbHbI) CPOK, Ha KOTOpbIM onpeaeneH YpOBEHb
NMPOLEHTHbIX CTaBOK 6eCKYnOHHOW AO0XOAHOCTM noaxoaawmx (peneBaHTHbIX) FOCYAapCTBEHHbIX
LeHHbIX 6ymar, B rogax;

Vi1, V.1 - Hanbonee 6nu3kun K Dm CPOK, Ha KOTOPbIA M3BECTHO 3HayeHWe KpUBOM
6eCcKynoHHOM AOXOAHOCTM, He NpeBblwatowmni (Npesblwarwmin) Dm, B rogax;

RK(T) - ypoBeHb NpPOLEHTHbIX CTaBOK An4 cpoka T, rae T MOXeT NpuHUMaTb 3HaYeHus V-

1, V+1, Dmin, Dmax.

12 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-term rate/html/index.en.html
13

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area vield curves/html/ind
ex.en.html
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KpeAuTHbIN PEeATUHI - MHEHWE HEe3aBMCUMOro PerMTMHIrOBOro areHTCTBa O CrMOCO6HOCTU
PENTUHIYEMOrO NMUA@ MUCMNONHATb MNpUHATbIE Ha cebs duHaHcoBble obsizaTenbctBa (0 ero
KpeamMToCcnocobHOCTN, (PUHAHCOBOW HaAeXHOCTU, (GUHAHCOBOM YCTOMUMBOCTWU), BblpaXKEHHOE C
NCNOJSIb30BAHMEM PENTUHIOBOW KAaTEropum no ornpeaeneHHon pemTUHIoBOW LWKare.

B uensx npuMeHeHusa HacToAWwen METOANKU ANt MOHUTOPUHIa NPU3HAKOB obecueHeHus u
cobbiTnii gedonta MCNoab3ylTCs MHPOpMauns, noaydyeHHas (onybaMKoBaHHAA) OT CAedyHLWMX
PENTUHIOBbIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutnyeckoe KpeantHoe PenTuHrosoe AreHTcTBO (AKPA)

e PentnHrosoe areHTcTBO RAEX («2kcnepT PA»)

e O6WwecTBO C OrpaHWYEHHOM OTBETCTBEHHOCTbO  «HauwmoHanbHoe PenTuUHrosoe
AreHtctBo» (OO0 «HPA»)

e O6WwecTBO C OrpaHMYEeHHOMN OTBETCTBEHHOCTbIO «HauwmoHanbHble KpeauTHbie PENTUHIN>»

(OO0 «HKP»)

B uensx npuMMeHeHMs HacTosLWeEN METOAWKM ANS OnpefesieHnUs YPOBHS penTUHra C Lenbio
nocneaywuwero onpegeneHns BennudmH  PD, ucnonb3yetca  uHGopMauus, NosyvYeHHas
(ony6nunkoBaHHas) OT cneayowmx peNTUHIOBbIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

o AHanutunyeckoe KpeantHoe PenTuHrosoe AreHTcTBo (AKPA)

e PentnHrosoe areHtcTBo RAEX («2kcnepT PA»)

CTyneHb KpepuTHOro peutuHra (rpevpa) - MWUHMManNbHbIA War Aetaansaumu
KpeauTHOro pentuHra B 6yKBeHHO-CUMMBOJIbHbLIX (Hanpumep, BBB-, BB+ un 1.n.) nnn 6ykBeHHO-

ymncnosbix (HanpuMmep, Baa3, Bal) o6o3HaueHnsx
OedonTt - BbisBNeHMe CO6bITUN, MpuUpaBHUBAEMbIX K AedONTy U YCTAaHOBJIEHHbIX B
pasgene 3 Hactoawero [punoXeHUa W OTCYTCTBME YperyamMpoBaHuUS CUTyauuMU Ha CpPOKM,

onpependemMmble oTAE/IbHO A4 pa3HOro snaa aKTnBoB/06a3aTeNbCTB.
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lMpenenbHble CPOKM MpuUsHaHua gedonta ANs pasfmMyHbIX BUAOB 3340/PKEHHOCTU YKa3aHbl
Bnm. 3.1.

Onepauuouﬂaﬂ Aeﬁl‘ITOPCKaH 3aA0J/IKEHHOCTb - Ll,e6VITOpCKaFl 3a40JIXXEHHOCTb,
oTBevYawlwasa KpUTepUsM, YCTaHOBNEHHbIM B [IpuUNOXeHUN 7, a TaKXe WHbIM TMPUI0XKEHNAM

HacToawmx Mpasun onpegeneHns CHA ana NpusHaHUS 3a40/1KEHHOCTM ONepaLMOHHON.

Paspen 1. CraHpapTHblie akTuBbl (6e3 npu3sHakoB o6ecueHeHunn)
1.1./ln9 onepaunmoHHOW 3a[0/HKEHHOCTM BWAOB, YKa3aHHbIX B HacTosawwmx [lpaBunax
onpegenenna CYA, AUCKOHTUpPOBaHWE He MNpoBOAUTCSA, nNpu cobnwgeHnn TpeboBaHun An4
NPU3HAHUSA 3a40/1KEHHOCTM B KayecTBe onepaumoHHON.
1.2.0ueHka akTuBoB 6e3 npusHakoB obecueHeHus, cripaBeanMBas CTOMMOCTb KOTOPbIX
onpegenseTca no MeToay npuBefeHHOW CTOMMOCTUM O6yAyLMX AEHEXHbIX NMOTOKOB (3a
WUCKIOYEHNEM [EeNO03UTOB, MOPAAOK OnpefesieHus CnpaseasiIMBONM CTOMMOCTU KOTOPbIX
ycTaHoBneH B lNMpunoxeHunn 5 HacToswmx Mpasun onpegenenmna CHA) paccuuTbiBaeTcs

cnepyowmm obpasom:

dopmMmyna 2:

Pn

PV =YN_
Zn=1 (1+R(T(n)))

TGy /365 (1 -LGD %= PD(Tn)),

rae

PV - cnpaBeannBasi CTOMMOCTb aKTUBA;

N - KONMYeCTBO [AEHEeXHbIX MOTOKOB A0 AaTbl MOraweHus akTuBa, HauMHas C AaTbl
onpegeneHns CHA;

P, - CyMMa N-0ro AeHeXHoro notoka (NpOLUEHTbl U1 OCHOBHAasi CyMMa);

N - NOPSAKOBbLIA HOMEP AEHEXHOro NOToKa, HaymMHasa ¢ aatbl onpeaenerusa CHA;

R(T(n)) — 6e3puckoBas cTaBka Ha cpoke T(n), onpeaensieMas B COOTBETCTBUM C NOPSIAKOM,
yCTaHOB/MEHHbIM B pa3gene «O6ume NosoxeHns»;

T(n)- KONKMYECTBO AHEN OT AaThbl onpeaenenms CHA A0 AaTbl N-0ro AEHEXHOro rnoToka;

PD(Tn) (Probability of Default, BeposaTHOCTb pAedonta) - BEpPOATHOCTb, C KOTOPOW

KOHTpareHT B TeueHume T(Nn) AHE MOXET oKa3aTbCs B COCTOSAHUKN AedonTa. BepoaTHocTb AgedonTa
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PD(T(n)) onpegensercsa C Yy4yeTOM MOJIOXKEHWN, YCTAHOBMIEHHbIX B pasgene 4 HacTosLwero
MpunoxeHuns.

LGD (Loss Given Default, notepu npu pedonte) - [ons OT CyMMbl, NOABEPXEHHOW
KpeaAUTHOMY pUCKY, KOTOopas MoOXeT ObiTb noTepsAHa B cC/ydae JgedosiTa KOHTpareHTa;
onpegensieTcs B COOTBETCTBMM C MOPSAKOM, YCTaHOB/MIEHHbIM B pasgene 5 Hacrosawero
MpunoxeHuns.

MpoMexyTouHble 3Ha4YeHWs pacyeTa MpUBEAEHHOW CTOMMOCTM ANS KaXA0ro AEHEeXHOro
NOTOKa, CKOPPEKTUPOBAHHbIE HA BEIMYNHY KPEeAUTHOro pUCKa He OKPYrNstoTCS.

1.3.ln9 OUEeHKWM cnpaBeasiMBoOi CTOMMOCTW MnpaB TpeboBaHMIi Mo akTuBam (AOrosopam)
doHaa K dM3MYeCcKnUM nnuaM Ao HacTtynneHums gedonta m C y4eToMm nonoxeHwunm B Pasgene 6,
ncnonb3dyetca dopmyna 2, B KOTOpoh Kaxaoe npomsBeaeHme LGD *PD(T(n)) 3aMeHsleTcsa Ha
CoR. CoR onpenensetca B COOTBETCTBUM C MOPSAKOM, YCTAaHOBNIEHHbIM B pa3gene 6. [Ins oueHku

CTaHAApPTHbIX aKTUBOB UCMNOJib3yeTcs 3HavyeHne CoR ansa craguu 1.

Pa3pnen 2. OueHka aktuBoB. O6ecueHeHue 6e3 pecdonra.

2.1.Mpn BO3HMKHOBEHMM CO6LITUS, Beayllero Kk obecueHeHWto, cnpaBeasMBass CTOMMOCTb
AONITOBbIX MHCTPYMEHTOB (B C/ly4yae OTCYTCTBMSI LleH OCHOBHOMO pblHKa@ Ha AaTy onpeaeneHus
CYA), B TOM uucne AEHEXHbIX CPeACTB Ha cyeTax M BO BK/ajax, CrnpaBeasMBasi CTOMMOCTb
[ebuTopcKor 3al0/HKEHHOCTM, npaB TpeboBaHMS NO AOroBOpaM 3alkiMa M KpeaAWTHbIM AOroBOpaM
(B cny4yae, ecnu 3alMopaBLEM MO AOroBOpy BbicTynaeT ®oHA), onpeaensieTcsi B COOTBETCTBUM C

METOLOM KOPPEKTUPOBKM CrpaBeAsINBOI CTOMMOCTM No ¢dopmyne 2.

2.2.Co6biTHA, Beaywme k obecueHeHuo:

2.2.1.B OTHOWEHUN rOPUANYECKUNX NNL

2.2.1.1.YxyaweHne GMHAHCOBOIro MNOJIOXEHWUS, OTpa3mMBLUMECS B AOCTYNMHON (DMHAHCOBOM
OTYETHOCTWN, @ UMEHHO CHUXXEHNE CTOMMOCTU YUCTbIX aKTUBOB 6onee yem Ha 20%;

2.2.1.2.HeraTnBHoe [AeNCTBME PENTUHIOBbIX AreHTCTB — MPW HaNM4YMKM Y KOHTpareHTa
penTUHra pPenTMHIOBOrO areHTCTBa, BXOoAAWMX Anbo B peecTp KpeaUTHbIX pPernTUHIOBbIX
areHTcTB, nNMbo peectp dumnmManoB U NpeacTaBUTENbCTB MHOCTPAHHbIX PEUTUHIOBbLIX areHTCTB,
ny6nnkyembix Ha canTe baHka Poccuu:

e CHMXeHWe peiTrHra Ha 1 cTyneHb u 6onee;
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e OT3blB perTUHra (3a MCKJIIOYEHMEM ClydaeB, Korda KOHTpareHTy NpUCBOEHbl PENTUHIU
HECKOJ/IbKMX PENTUHIOBbIX areHTCTB M OT3blB peNTUHra He SABAsSeTCS CNeACTBUMEM yXyALleHWUs
KpeanTocnocobHOCTM aMuTeHTa). Takoe peweHne odopMNsSeTcs MOTUBUMPOBAHHLIM CyXAEHWEM
YnpasaswoLwen KoMnaHuu.

YxyAweHne penTtuHra, NpucBOEHHOro NoO MexAayHapoAHOW WKane B MHOCTPaAHHOW BantoTe,
ONS 3a[0/DKEHHOCTU HEe YUYMUTbIBaeTCsl B KayecTBe Npu3Haka obecueHeHus B C/yyae, ec/in OHMU
06yCcnoBneHbl yXyALIEHNEM CTPAHOBOW OLEHKN 3MUTEHTA / 3aeMLiMKa.

YxyAweHne penTuHra OAHWUM PENTMHIOBbLIM areHTCTBOM, paHee Npou3BeAeHHOe APYIruM
PENTUHIOBbIM areHTCTBOM M Y4YTEHHOE B KayecTBe cobbiTusl, Beaywero K obecueHeHuto, He
YUYNTbIBAETCS, €CIN NMPUUYMHON yXYyALEHUS ABASETCA O4HO N TO Xe cobbiTue.

2.2.1.3. Pe3kuin pocT A0X0AHOCTM stoboro [A0AroBoro MWHCTPyYMEHTa sSMuTeHTa (3a
nocnegHne 5 ToproebIX AHEN MpuM OTCYTCTBUM pocTa AOXOAHOCTM OD3 M npu OTCYTCTBUM poCTa
AOXOAHOCTU aHanormyHbix obnmraumm sMMTEHTOB).

Ynpasngwwas KOMMaHMA Ha OCHOBE 3KCNepTHOro (MOTUMBMPOBAHHOIO) CyXAEeHus
onpeaensieT BAMSHWE pocTa AOXOAHOCTM obnuraumm Ha KpeamMTOCNOCOBHOCTb IMUTEHTA, UCXOAS
M3 CpaBHEHWSA CO CMpeaoM aHanormyHbix obnunraum K O3 Ha AaTy OLEHKMU.

2.2.1.4.013bIB (@HHYNMpPOBaHWE) JIMLUEH3UM Ha OCYLLeCTB/IeHMe OCHOBHOro BMAaa
0eATeNbHOCTH.

2.2.1.5.icye3HOBEeHNE aKTUBHOIO pblHKA AN @UHAHCOBOrO akTuBa B pe3ynbTaTe
(hMHaAHCOBbIX 3aTpyAHEHUN dMUTEHTA.

2.2.1.6.Hannume npmn3aHakoB HECOCTOATENbHOCTU (6aHKpoTCTBa).

2.2.1.7.0na 3ap0/mKeHHOCTM nO 3ahMaM, Kpeautam, (OUHAHCOBbIM WHCTPyMEHTaM -
CTaBWKUN obLen3BecTHbIM AedonT no obssaTenbCTBaM XONAMHIOBOM KOMMaHWUM mnun pedont no
ny6ANMYHOMY [AONrY KOMMAaHWM rpynnbil®>, K KOTOPOW MPUHAANEXUT KOHTPAreHT, B Cc/yvae
NPOAO/IXEHUS 06CNYXMBAHMSA A0ONIra CAaMUM KOHTpareHToMm nocne cobbitusa gedonTta.

2.2.1.8.4na HeobecneyeHHOM 3a40/HKEHHOCTM MO 3akMaM, kpeamtaMm, GOUHAHCOBbLIM
WHCTPYMEHTaAM — pe3KUM POCT AOXOAHOCTM MO NMy6AMYHOMY AONATY KOMMNAHWUW rpynnbl, K KOTOPOW
NPUHAANEXNUT KOHTpareHT (3a MCK/YEHMEM CNy4vyaeB, KOrAa KOHTpareHT uMeeT nybnaunyHble
KOTMPOBKW AONTOBbIX 0653aTENbCTB U 3T KOTUPOBKM HEe MOKa3biBalOT NPU3HAKOB obecueHeHuns).

2.2.2.B oTHOWEHUN (PU3NUYECKUX NNl

14 B TOM ynMcne cooTBETCTBMU €O CT. 3. ®3 N2127 «O HEecocToATeNIbHOCTU (6aHKPOTCTBE)», pacCMOTPEHNE CyA0M Mo
CyLLEeCTBY 3asiBNeHMn 0 6aHKpoTcTBe U T.4. PakT noaauun 3asiBfieHns o 6aHKPOTCTBE MOXET HE pacCMaTpmMBaTbCH Kak
npusHak 6aHKpOTCTBA.
15 MoHATHE rpynnbl CBA3AHHbIX NML/KOMNAHUX BBOAMTCA MO aHANormm co cT. 64 ®3 N286 «O LleHTpanbHOM 6aHKe
Poccuiickon ®depepaumn (banke Poccumn)»
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2.2.2.1.MoasneHne y YnpaBaswLwen KOMNaHmm MHOPpMaUMM O CHMXXEHUU BO3MOXHOCTU
dusnyeckoro nuua obcnyxusaTtb o0b6s3aTenbCTBa, B TOM 4ucne - noteps paboTbl, CHUXEHUe
3apaboTHOM nnaTbl WINM MHOIMO pacnojlaraeMoro Aoxoaa, noteps TPyAOCNOoCOO6HOCTM, yTpaTa Mnm
obecueHeHne cob6CTBEHHOCTH, ABNAOLWENCS OAHUM U3 UCTOYHMKOB AoXoAa (PU3MYECKOro nnua;

2.2.2.2.MoasneHne y Ynpasaswowen KoMmnaHum wuHpopMmaumm 06 UCNOAHUTENBHOM
NpOV3BOACTBE B OTHOWEHMW U3NYeckoro nuua B o0b6beMe, BAUAKOWEM Ha CcNocobHOCTb
dbumsmnueckoro nnua obcnyxmBaTb CBoM 0693aTenbCTBal®.

2.2.2.3.MoasnexHne y Ynpasnawowen KoMnaHUM nHdpopMaumm o Bo3bYXAEHUU YroNOBHOMO
Aena B OTHOWEHUN (PU3NYEeCcKoro nmua nnm ob6bsaBNEHUN ero B po3bICK.

2.2.3.B oTHOWEHUN PUBNYECKUX U IOPUANYECKUX NNnL

2.2.3.1.HapyweHune cpoka NCNONHEHUS 0653aTeNbCTB HA MEHbLUMN CPOK, YeM onpeaeneHo
Ynpasngwuwen KomnaHuenm Ansa npusHaHuma pedonta (BKAYas nNocCnegHMW AeHb Cpoka,
yCTaHOBNEeHHOro ansa gedonta), HO 6onbWwnin, YeM ANS NPU3HaAHUS AEOUTOPCKON 3a40/IKEHHOCTU
onepaumoHHOMN.

Ynpasnswowas KOMNaHUsa MMeEeT NnpaBo He cYuTaTb obecueHeHHOW 3a40/MHKEHHOCTb (Kpome
obsA3aTenLCTB MO  onepauMssM  Ha PpblHKE peno UM C  MNPOU3BOAHBLIMW  UHCTPYMEHTamu),
NMPOCPOYEHHYIO Ha OAMH [AeHb, B C/ly4yae HanMumsa [OOKYMEHTOB (KONMWM [OKYMEHTOB),
CBUAETENbCTBYOWMX O CBOEBPEMEHHOM MUCMNONHEHNM 06583aTeNbCTB.

Takoe peleHne opopMIAeTCcs MOTUBMPOBAHHBLIM CYXAEHMEM YMpaB/AOLWLEN KOMNAHUU C
NPUIOXEHNEM KOMUKN MOATBEPXKAAOLWNX JOKYMEHTOB.

2.2.3.2.lpepoctaBneHne KpeamTopoM YCTYMNKM CBOEMY 3aeMLUMKY B CUY SKOHOMUYECKUX
NPUYNH WAN  AOTOBOPHbIX YCAOBUIW, CBSA3@aHHbIX C (UMHAHCOBbLIMKM 3aTPYAHEHUSIMWU  3TOrO
3aeMLlnKa, KOTOpPYK KpeauTop He npegoctasmn 6bl B WMHOM cnyyae (B TOM 4ucne
peCcTpyKTypu3auns 3a40/HKEHHOCTU C YMEHbLUEHMEM CTaBKMW, MPOJIOHraumMen 3a40/HKEHHOCTU Un
OTCPOYKOMN BCEX WUAW YACTU nnaTexen).

2.2.3.3.VHble cobbiTna, Beaywme K obecueHeHno, He yKa3aHHble B HacTtoswmx lMpaBunax
onpegenenna CYA, MOryT npuvHMMaTbCA ANS pacyeTa CTOMMOCTM YUCTbIX akTueBoB doHAa, Ha
OCHOBAHMM MOTUBMPOBAHHOIO CYXAEHUS YNpaBnsoWehn KOMMAHMM C YKasaHWeM Aatbl
BO3HMKHOBEHUS COb6bITUA obecueHeHMs U CcoAepXXaHUW Takoro cobbiTMs C MNOATBEpPXAEHWEM

NHdOPMaLMM U3 OTKPbITbIX N COBCTBEHHbIX NCTOYHUKOB YNpaBAsiioLein KOMMaHuu.

16 Hanpumep, ncnonHutTenbHoe NpoM3BoOACTBO Ha CyMMY 6onee yeM NONOBMHA MECSAYHOrO AOX04a CbVI3J'IVILI,a.
43



2.3.B cnyyae ecnv npu NpoBeAEHUU MOHUTOPUHIa CTAaHOBUTCS AOCTYMNHOM MHdOopMaums o
npusHakax obecueHeHus, crnpaBeasiMBasl CTOMMOCTb KOPPEKTUPYETCAa Ha AaTy npoBeAeHUs

MOHUTOPUHIA.

2.4.06ecueHeHMe No pa3/IM4YHbIM aKTUBaM, OTHOCSALLMMCA K KOHTpareHTy.

2.4.1.B cnyyae BO3HMKHOBEHWS obecueHeHWs MO OAHOMY aKTUBY OCTasibHble aKTUBbI,
OTHOCSILUMECS K KOHTPAreHTy, Takxe cymTatoTcs obecueHeHHbIMn’,

2.4.2.MNopyuynTenbCcTBa WM rapaHTUM  KOHTpareHTa C npu3Hakamum  obecueHeHus

NPUHMMAIOTCA B pacyeT C y4yeToM obecLeHeHus.

2.5.MOHMUTOPUHI Npu3HaKoB obecLeHeHunn

2.5.1.MOHUTOPUHI MO (PUHAHCOBON OTYETHOCTU - He MOo3Xe 4yeM 4yepe3d 1 Mecsy nocne
NMosiIBIEHNS TaKOW OTYETHOCTU, HO He pexe, yeM 1 pa3 B nonroga Ansa otryeTHocTtu no PCBY un 1
pa3 B rog Ang otdetHocTu no MCOO.

2.5.2.MOHNTOPUHI MO PbIHKY LEeHHbIX 6yMar NnpoBOANTCS Ha KaxAayl gaTy pacdeTta CHA.

2.5.3.MOHUTOPUHI N0 HPU3NYECKUM NinLamM NpoBOANTCS pa3 B 6 Mecsues,

2.5.4.MOHUTOPUHI MO AaHHbIM No cyaebHbiM pasbupaTenbcTBam ANS OPUANYECKUX NUL
NnpoBOANTCA pa3 B Mecsal. B crnydyae mManon 3Ha4MMOCTM akTMBa MO oTHoweHuto K CHA (MeHee
0.1% ot CHA) 1 no cymme (MeHee 100 000 py6.) MOHUTOPUHI NPOBOAUTCS HEe pexe, YeM pa3 B

KBapTarn.

2.6.Bbixoa n3 coctosiHuA obecLeHeHus.

3a40/KEHHOCTb NepecTaeT cumTaTbCsl 0b6eCueHeHHON B Cneayrowmx cayyasx:

2.6.1.An4 opnanyeckmnx numu

2.6.1.1.4na obecueHeHnss un3-3a TMPEBbIWEHNS MNOPOroBbIX 3HAYEHUN - B Cly4dae
npekpaweHns npuseglwero K obecueHeHMI0 HapylleHUst MOpOoroBblX 3HayYeHUn GHUHAHCOBbLIX
rnokasaTesiel B TeueHune ABYX KBapTasoB.

2.6.1.2.4na obecueHeHNs N3-3a NOHMXEHUSA PENTUHIA - B C/lyyae MOBbILLEHNS PENTUHIA,
KOTOpbIi paHee 6bln NOHMXEH, N0 COXpaHeHUss penTUHra Cco CTabunbHbIM MNPOrHO30M B

TEYEHNE CpOKa HE MEHEE 12 Mecsaues.

17 Kpome cnyyaeB
e Ha/Muus pbIHOYHbIX KOTMPOBOK MO TOPryeMOl 3aZ0/IKEHHOCTM KOHTpareHTa/aMUTEHTa;
e OCMapuBaeMoW 3aA0/IKEHHOCTM MO MEHSM U WTpadaM — A0 MOMEHTa MOJyYeHUS UCMOJIHUTENbHOIO
nncTa.
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2.6.1.3.na obecueHeHMs Kn3-3a Pe3KOro pocTa AOXOAHOCTU MO TOPryembiM A0SIFOBbIM
WHCTPYMEHTaM 3MUTEHTa - B C/lyyae BO3BpalleHus cnpegoB no obnuraumsam smmteHTa K G-
KPMBOM K MPEeXHUM YypoBHAM (nMnM60 ypoBHSAM KOMMAHWI, KOTOpble A0 MOMeHTa obecueHeHus
TOproBanuck ¢ 61M3KNM crnipeaoM K G-kpusoiit?),

2.6.1.4.na obecueHeHMs n3-3a NOTEPU NINLEH3NN — B C/lydae BOCCTAHOBJ/IEHUS NULEH3UU
nM60 NONyYeHUs NULEH3UM Ha 3TOT XKE WIN UHble BUAbl AeSATENbHOCTU; BbIXO4 M3 COCTOSHUSA
obecueHeHna BO3MOXeEH TOJIbKO B C/lyvae MNoslydeHust He MeHee YeM ABYX KBapTasibHbIX OTYETOB
WM rof0BOro oTyeTa O AeATeSIbHOCTU KOHTpareHTa B HOBOM KayecTBe, Npu 3TOM B AeATeSIbHOCTH
OOJ/DKHbI OTCYTCTBOBATb MHbIE MPU3HaKn obecueHeHus.

2.6.1.5.1na obecueHeHna K13-3a MCYE3HOBEHUS AKTUBHOMO pblHKA W3-3a (PUHAHCOBbIX
npob6seM sMuTEHTa — B C/lydae BOCCTAHOBAEHUSA aKTUBHOMO pblHKA U OTCYTCTBUS MHbIX NPU3HAKOB
obecueHeHuns.

2.6.1.6.Ana obecueHeHMs n3-3a HaNMuMsa NpuU3HaKoB 6AHKPOTCTBA — B Cllydae OTCYTCTBUS
npu3sHakoB 6aHKPOTCTBa B TEYEHME CPOKa HE MeHee 6 Mec.

2.6.1.7. Qna Bcex c/iydaeB - B C/lydae M3MEHEeHWs CoCTaBa aKUMOHepOoB, KOraa HOBble
aKLMOHEpPbl CYLLECTBEHHO YJ/yylalT OLEHKY BO3MOXHOM MNOAAEPXKW 3aeMluKa/KOHTpareHTa.
[JaHHoe aencreme AO/MKHO 6bITb 060CHOBAHO MOTUBMPOBAHHbLIM CY>XAEHUEM.

2.6.2.B oTHOWEHUN PUBNYECKUX NNL.

2.6.2.1.na obecueHeHnsa un3-3a nHdopmaumm 06 yxyAlleHUM nnaTexecnocobHocTn — B
cnyyae rnonyyeHuss MHpopMaumm O BOCCTAHOBJIEHUWU MIATEXECNOCOOHOCTM U COXPAHEHUU 3TOro
cTaTyca B TeYEHME CpoKa He MeHee 6 mec.!?

2.6.2.2.0na obecueHeHns wusz-za mHbopmaumm 06 MCNONHUTENbHOM MNPOU3BOACTBE — B
cnyyae noraweHus 3a40/HKEHHOCTU MO UCMNOJSIHUTENIbHOMY NPOU3BOACTBY.

2.6.3.B OTHOWEHMN tOPNANYECKUX N PU3NYECKMX NNL.

2.6.3.1.4na obecueHeHNs n3-3a HapyLLUEeHUs CPOKOB UCMNONHEHUS 06513aTeNnbCTB — B Cliyyae
NOSIHOFO MCMOJSIHEHNA MNPOCPOYEHHbIX 0653aTeNbCTB U He MeHee 4yeM 6 Mec. obcnyxuBaHus
3a40/1KeHHOCTM 6e3 npocpoYek, NPEeBbIWAWNX CPOK, NO3BONAIOWNIA OTHOCUTbL 3a40/1KEHHOCTb K
onepauMoHHOW. B cnyyae Hannuma [OOKYMEHTOB (KOMNUMW [OKYMEHTOB) O CBOEBPEMEHHOM

NCNosIHeHMM 0653aTenbCTB U peasibHOM WNCMNOJIHEHUU obs3aTenbCTB B TeyeHne 3 AHen nocne

18 Cnpep AN NPOCTOThbl MOXKET U3MEPATLCS KakK pasHULA Mexay A0XOAHOCTbIo obnuraumnm n G-KpuBoi Ha
CPOK, paBHbIi Atopaunm obnuraumnu.
19 HanpumMep, yBonbHeHWe 6e3 nepexoAa Ha HOBYIO paboTy SBNAETCSA NPU3HAKOM O06eCLEHEHNS, NPU
YCTPOMCTBE Ha HOBYO paboTy 3a40/1KEHHOCTb 3aeMLUMKa NepecTaHeT cCYNTaTbCsl obecLeHeHHON Yyepes 6
Mec.
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HacTynneHnss CpoKa KOHTpareHT/3aeMWmK TakxXe MOXeT ObiTb BblBEAEH W3 COCTOSHUSA
obecueHeHuns, AaHHOe AeNncTBUE A0KHO 6bITb 060CHOBAHO MOTUBUPOBAHHbBIM CYXAEHUEM.

2.6.3.2.lna obecueHeHMs Kn3-3a PeCcTPyKTypu3auum B MNOAb3Yy 3aeMuiuMka - B Ciy4dae
NMOSIHOrO  MOraweHns  pecTpyKTYpuUpoOBaHHOW  3a[0/KEHHOCTM  (KpoMe  c/yyaeB, Korga
OAHOBPEMEHHO C MoraweHneM BO3HWMKaeT HOBAs 3a40/DKEHHOCTb) W O6CNYy>XWBaHUSA MpPoOYEN
3a40/KEHHOCTM 6e3 pecTpyKTypu3auuhn WM MNpOCpPOYEK, MpeBblWakoWwmXx CpOK, MO3BOASOWNIA
OTHOCUTb 3a40/KEHHOCTb K OMepaLuoHHON, B TedeHne CpokKa He MeHee 3 MecC. Mocsie noralieHus
peCcTpyKTYypUpPOBaHHON 3a40/HKEHHOCTM.

2.6.3.3.B cnyyae nonydeHus WHopMaumm O npekpaweHnm cyaebHoro/yronoBHoOro
npecrnefoBaHMs 3aeMLMKa/KOHTpareHTa NyTeM onpasaaTesibHOro npurosopa nmMbo npekpaweHus
aena. lNpn 3TOM B C/Ayyae MUPOBOrO COrfaleHUs MexXAy 3aeMLMKOM/KOHTpareHTOM U UCTLOM
Ynpasnsawwasa KomnaHusa obsi3aHa npoBecTM OueHKY @WHAHCOBOrO COCTOSAHUA C  Y4YeToM
W3BECTHbIX UM NpeanoaaraeMbiX YCI0BUIA MUPOBOIO COralleHus.

2.6.3.4.0na o6s3aTenbCTB KOHTpareHta, KoOTopble CTann obecueHeHHbIMM U3-3a
HapylweHns ycrnoBui ob6cnyxuBaHus No ApyruM obsizaTenbCTBaM KOHTpareHTa/sMUTEHTa, — B
clyyae noraweHus pecTpyKTyYpMpOBAHHOM MM NMPOCPOYEHHOW 3a40/KEHHOCTU U 0BCNYXXMBaAHUSA
BCer npoyen 3a40/HKEHHOCTN 6e3 HapyLeHUn YyCoBUIA NN pecTpyKTypusaumini B TedeHne BCero

nepmnoaa Ao noraweHna m 6 Mec. rnocne noraweHus I'IpO6ﬂ€MHOVI 3a40J1XXEHHOCTWU.

2.7.Pacuert cnpaBen/iuBo CTOMMOCTU aKTMBa C YYE€TOM Npu3HakKoB obecLeHeHus
(no pecponta KOHTpareHTa)

2.7.1.CnpaBeanmeas CTOMMOCTb aKTMBa MNpPWM BO3HMKHOBEHMM Mpu3HaAKoB obecueHeHus
onpegensieTcsa no MeToAy MNpuUBEAEHHOW CTOMMOCTM OyAylwMX AEHEXHbIX MOTOKOB, Y4YMUTbiBad
KpeaAnTHbIE PUCKU Yepe3 KOPPEKTUPOBKY AeHeXHblX noTokoB (dopMmyna 2), 3a UCKIKOYEHUEM
CNy4daeB, OMNMCaHHbIX HUXEe B 3TOM NyHKTe. BepoaTHocTb gedonta PD(T(n)) onpepensertcs ¢
y4eTOM NOSIOXXEHUN, YCTAHOBJIEHHbIX B pa3aene 4.

2.7.2.0n9 oueHKU cnpasensinBon CTOMMOCTU npaB TpeboBaHUM Mo akTMBaM (JOrosopam)
®oHAa K dpu3MYecknM nuuaMm Ao HactynneHuma pgedonta M C yyeToMm nosioxeHun B Paspene 6,
ncnonb3syetca dopmyna 2, B KoTopon kaxaoe npoussegeHme PD(T(n))*LGD 3ameHsieTcs Ha CoR.
CoR onpepensieTcs B COOTBETCTBMM C MNOPSAKOM, YCTAHOB/IEHHOM B pasfene 6. [Ona oueHku
KpeanTHo-obecLueHeHHbIX akTUBOB MCNOAb3yeTcsa 3HadeHne CoR ana cragum 2.

2.7.3.0n9 npoCpoYeHHOM 4YacTu 3ad0/KeHHocTu B ®opmyne 2 B kadectBe (Tn)

NMPUHNMAETCA 1 peHb, ecnu MOTUBUPOBAHHbLIM CYy>XAEHNEM HE YCTAHOBJ1EH MHOW CpPOK.
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UHpopMaumsi 0 BbISIBIEHHbIX [IpU3HaKkax obeCyeHeHNss W BbIXO4E W3 COCTOSIHUS
obecleHeHnss  NpeaoCcTaB/ISIeETCSa  Ynpasaswoulen  Komrnanmen B Crieynasan3mpoBaHHbIN
Aernosutapuii He no3gHee caegyruero paboyero AHsS 3a AHEM BO3HUKHOBEHMS [pU3HAKa
obecuyeHeHns1 nan Bbixoda M3 COCTOSIHUS obecuyeHeHusi (npu yc/i0Buu, YTO MHGopMaumsi o
BO3HUKHOBEHUU MpU3HaKa ob6eCUEHEHNSI WN BbiXoAa M3 COCTOSIHMSI 06ECLEHEHUST MPsIMO UIN

KOCBEHHO Habnrogaema Yrnpas/istowen KoMnaHnen).

Paspen 3. OueHKa akTUBOB, HAXOAALWMNXCA B COCTOSAHUM aedonTa.

3.1.lMpenenbHble CPOKU MNpPU3HAHUSA ,qedaonTa Ansa  paszindyHblX BMAOB 3aAO0/1KEHHOCTU

(opraHusaums MOXeT CaMOCTOSITE/IbHO YCTAaHOBUTb MEHbLUNE CPOKMK).

AebuTtopckas 3aa0/1KEeHHOCTb/o0b6sA3aTenbcTBa

Cpok
Ae6UTOpPOB/KOHTPAreHToB/MUTEHTOB/3aeMLUNKOB

Ob6s3aTenbcTBa 0bnuraumsam poCcCUNCKUX/NHOCTPAHHbIX 7 / 10 pabounx
aMuTeHTOB?? OHel

Ob6sa3aTenbcTBa Mo Bbi1aTe A0Xo4a MO A0SEBbIM aKTUBaM

. 25 pabounx gHen
POCCUIACKNX/NHOCTPAHHbIX 3MUTEHTOB?! P

30 kaneHaapHbIX

Ob6sa3aTenbCcTBa MO 3aMMaM/KpeanTaM LpUanYecKux numL AHei

Ob6s3aTenbcTBa Ha MeXX6aHKOBCKOM PblHKE, PbIHKE

5 pabounx gHen
NMPOU3BOAHbIX MHCTPYMEHTOB, pbiHKe PEIMO P A

NHag 3a40/MKEHHOCTb DPU3NYECKNX U topuandeckmnx nuu nepes | 90 kaneHgapHbIX
MnmMo OHen

3.2.B OTHOWEHUU wpuanuveckux nuu aedonT v npupaBHMBaeMble K HeMy
co6bITUSA yKa3aHbl HUXKE:

3.2.1.HapylweHune ycnoBuit noraweHnst Uan BbiNjaTbl NPOLEHTHbIX AOXOAOB MO aKTUBY, a

Takxe ntob6oro MHoro obsizaTenbCTBa Ha CpoK, 60MbLIMIK, YEM yKas3aHo B N.3.1, B cnydae eciu

AaHHas nHdopMaumns NpsaMo UM KOCBEHHO HabngaemMa Ynpasnsiowen KOMNaHNEN.

20 laHHbIN CPOK UCMO/b3YETCSA TOMbKO B CllyYae HannmumMs COOBLLEHMIN OT SIMUTEHTA, areHTa Uan UHbIX
YMOJIHOMOYEHHBbIX JINL, O HAMEPEHUM UCMNONMHUTL 06a3aTeNbCTBa B 6imxanwune AHU, T.€. 0 TEXHUYECKOM XapaKTepe
Npocpoykun. B cnyyae oTCyTCTBMSA Takux coobeHnii nnbo B cnyvae obbsiBneHns o gedonte aedonT cumtaeTcs
HaCTYNUBLUWMM CO AHS, CIeAYOLEro 3a YCTaHOBIEHHbLIM CPOKOM MCMOSTHEHNS 0653aTesnbCTB.

21 [1aHHbIA CPOK MUCMO/b3YETCS TOSIbKO MPU HaU4MM COO6LLEHWN O BbiNiaTe ANBUAEHAOB SMUTEHTOM.
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3.2.2.0¢punumanbHoe onybnmkoBaHme B COOTBETCTBUU C deaepasibHbIMM 3aKOHAMU U UHbIMU
HOPMATMBHbIMM MpPaBOBbIMM akTamMu Poccurickon Odepgepaunm WM UHOCTPAHHbLIX OCYyAapCTB
MHdOpMaLMn 0 NPOCPOYKE UCMOSTHEHNS SMUTEHTOM CBOMX 06583aTeNbCTB;

3.2.3.0¢dunumanbHoe onybinkoBaHme pelieHns o0 NpusHaHnm 6aHKpPOTOM.

3.2.4.0pnumanbHoe onybnmMkoBaHMe peleHuss O Hayane npuMMeHeHus npoueayp
6aHkpoTCcTBa - CO AHA onybnukoBaHuma coobuweHns [0 AaThl, NpeawecTBylOWeEn aaTe
onybnunkosaHma coobuweHns 06 okoH4YaHUM NpuMeHeHnsa npoueayp 6aHKpoTCTBa.

3.2.5.0¢punumanbHoe onybnnkosaHne nMHGopMaunm o0 NMKBUAALNK IOPUANYECKOro nua, 3a
NCKNIOYEHNEM CrlyYaeB MOrnoWeHNs U NpUcoesuHEHUS.

3.2.6.MpucBoeHne 3aeMWKNKy/KOHTpareHTy pentnHra SD (Selected Default) wam D
(Default) co cTOpOHbI pENTUHIOBLIX areHTCTB.

3.2.7.06HapyxeHune KpeanTopOM HEBO3MOXHOCTWU 3aeMLliMKa UCMONHUTL 06a3aTenbCcTBa B
cuny Kakux-nmbo obctosatenbCctB 6e3 npuHATUMA crneumanbHbiX Mep (HanpuMmep, peanusauumn

3anora)

3.3. B otHoweHn cdhusmnuyecknx nuu K aecdonty npupaBHMBAIOTCA clepayowme
cobbiTnA:

3.3.1.HapyweHns ycnoBuMin norawieHuss uau BbiNAaTbl MPOLEHTHbIX AOXOAO0B MO aKTUBY,
cocTtasnswowemy aktnebl MNMN®, a Takxke nwoboro nHoro obsizatenscrea aebutopa Ha cpok 6onee
yeMm ykasaHo B n.3.1., B ciyyae ecnu AaHHas uHdopMauus nNpsiMO UAM KOCBEHHO Habniopaema
YYaCTHMKOM pbIHKaA.

3.3.2.0¢dunumnanbHoe onybnnkoBaHme peleHns 0 NpM3HaHum nnua 6aHKpPOTOM.

3.3.3.0¢numanbHoe onybnnkoBaHMe pelleHns O Hadane MpUMMEHEeHUsa K nuuy npoueayp
6aHkpoTCcTBa - CO AHA onybnukoBaHus coobuweHnss [0 AaThl, MpeawecTBylowen pate
onyb6nmkoBaHusa coobuieHnss 06 OKOHYaHUKM NpuMeHeHus npoueayp 6aHKpoTCTBa.

3.3.4.MonyyeHne cBegeHnnn 06 ocyxageHnn GU3MYECKOro auua Mo YroflIoBHbIM
npecTtynsieHusM (KpoMme cnyyaeB OCYXAEHUS Ha YCOBHbIA CPOK).

3.3.5.MNony4yeHne ceegeHnin 06 o6bvABNEHUN DU3MYECKOrO AMua nponaswnM 6e3 BecTu.

3.3.6.Mony4yeHne nHdopMaumm o HaCTynaeHnm cMepTn pusnyeckoro nmua.

3.4. AecdhonT No pa3/INyHbIM aKTUBaM, OTHOCSALLMMCS K KOHTPareHTy.
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3.4.1.B cnydae BO3HUKHOBEHMS pgedonta NO OAHOMY aKTMBY OCTaslbHble aKTUBHI,
OTHOCSILLMECS K KOHTpareHTy, TakXe CUYMTAlTCA HaxoAswuMmucsa B AedonTte, caM KOHTpareHT
(3aeMLMK/3MUTEHT) cUMTaeTCa Haxoasdwmmcs B gedonTe.

3.4.2.He obecneyeHHble 3a50rOM HeABUMXMMOCTU, CTPaAaxXoBKOW IGO0 3an0roM NMKBUAHLIX
LeHHbIX 6yMar nopyuuTenbCTBa W rapaHTUM Haxogsuwerocs B Aedonte KOHTpareHTa He
NPUHUMAKOTCSA B pacyerT.

3.4.3.B cnydae HacTynneHus cobbiTni, NpUpaBHEHHbIX K aedonTy,
3MUTEHT/KOHTpPAreHT/Aebntop/3aeMLUnNK CcYNTaeTCsd HaxoasWwMMCss B COCTOSHUM pgedonTta, BCe
aKTUBbI, OTHOCSLLMECS K HEMY, CYMTAIOTCH HaXoaAsWMMNCS B COCTOSSHUN aedonTa.

3.4.4.Ynpasnsawowas KoMMNaHus npu MOHUTOPUHIe  3a40J/KEHHOCTHU YUYnUTbIBaET
NPUHAANEXHOCTb KOHTpareHTa K rpynne KomnaHui. Mpu BO3HMKHOBEHMW CobbITUS aedonta y
XONIAMHIOBOM KOMMAHMM NGO Yy K/OUYEBbLIX?2 KOMMAHWIM Tpynnbl, K KOTOPOW MPUHAANEXMUT
KOHTpareHT, 1 nosiydeHun nHdopmaumm o6 3ToM Ynpasasowein KOMMNaHUEN, KOHTpareHT Takxe
CUMTaeTCs HaxXoASWMMCS B COCTOSHUM AedonTta (3a UCKIYEHMEM Cny4yaeB, KOraa KOHTpareHT
nMmeeT NybAnYHbIe KOTUPOBKM aKuui, AONroBbIX 06593aTeNbCTB MM NPOU3BOAHBLIX WHCTPYMEHTOB
M 3TN KOTUPOBKM HEe MOKa3bliBalOT NPU3HAKOB obecueHeHMs, a TakXKe cyvyaeB, Korga KOHTpareHT
npoaosmxaetr obcnyXnBaTb AOAr NOCAe HaCTyrieHna cobbliTus gedonta y KOMMaHWM rpynnbl, K

KOTOPOM OH NMPUHAANEXMUT).

3.5.0ueHka cnpaBea/IMBOM CTOMMOCTM aKTUBOB, HaxoaAwWwMxca B aedonrte
[Ons BCex KNacCoB aKTUMBOB, HaxOASLWWMXCSH B COCTOsSHUM AedonTa, cnpaBeanvMBas CTOMMOCTb
aKTMBa onpegenseTcsa B cooTBeTcTBUM ¢ Dopmynon 2, npu 31oM PD(T(N)) npuHMMaeTcs paBHbIMU
1.

3.5.1.3a40/mKEHHOCTb PU3NYECKMX NUL, OLUEHMBAEMas A0 HACTyrnneHus cobbituin aedonta
c ucnonb3oBaHmem Cost Of Risk, ¢ gatbl (BkNtoyas) HacTynneHmsa aedonta uam NpMpaBHEHHbIX K
HeMy cobbITMil oueHmBaeTca B obuweM nopsake, € wucnonb3oBaHnem PD un LGD. Mpu aTom
3HayeHue PD gnsa Takoh 3a40/KEHHOCTU NPUHUMAETCS paBHbIM 1.

3.5.2.B cny4dae, ecnm KOHTpareHT/3MUTEHT HaXoAUTCS B COCTOSIHMM 6aHKPOTCTBA:

3.5.2.1.CTOMMOCTb NPpMHUMAETCA pPaBHOW HYAO MO TpeboBaHMSAM Ha noraweHue OCHOBHOIMO
pgonra (nonHoe/4yacTnu4yHoe, CPOK KOTOPOro HacTynuia) M MPOLEHTOB, 3a WUCKAKOYEHMEeM A[0Ara,

OLEHMBAEMOro OUEHLIMKOM N obecneyeHHOro TOpryemMmbiMn UE€HHbIMU GYMaFaMVI, HEABMXNMOCTbLIO,

22 CNKNCOK KJIOUYEBBIX KOMMAaHWIA FPYMMbl, K KOTOPON NPUHAANEXUT KOHTPAreHT, cCocTaBnseTcs Ynpasnsiowei
KOMMaHWen caMoCTOSITENBHO.
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OMUMOHHbBIM COrnaweHneM, CTpaxoBkon NM60 MOpyYUTENbCTBOM TPETbUX NUL; OLEHKA AO/KHA
npoBOANTBCA C YYETOM CpPOKOB W BO3MOXHOCTM MNOAYYeHUd BbInaaT Mnpu  peanunsauumn
obecneyeHnss Ha ocHoBe O60OCHOBAHHOro 3KCMNEpPTHOro (MOTUMBMPOBAHHOIO)  CYyXAEHUS
YnpasnswoLwen KoMnaHum.

3.5.2.2.CTOMMOCTb NpPUHMMAETCS pPaBHOW HYJIO MO BCEM BbINyCKaM [AOArOBbIX LEHHbIX
6ymar amMmmTeHTa, BCEM MMerLWnMca TpeboBaHMAM K SMUTEHTY MO BCEM BbiMyCKaM LeHHbIX bymar,
BKtOYas TpeboBaHMA Ha BbINAaTy KYNOHHOMO A0XOAa 3a npeablaylime KynoHHble nepmoabl, BCEM
npoymMMm TpeboBaHMAM KOHTpAreHTy, 3a WCK/IYEeHWEM CiyvyaeB, Korga y AaHHoro TpeboBaHus
(BbINyCKa UEHHbIX 6yMar) WMMelTCS pPblHOYHbIE KOTUPOBKM MO0 MMeeTCs OT4yeT OoueHLMKa
AABHOCTbIO He 6onee 6 Mec. A0 MOMeHTa oueHkn CYA, co3gaHHbIM Nocne Hadana npoueaypbl
6aHKpOTCTBA.

Mpn ncnonb3oBaHUM OTYETa OUEHLUMKA MPU MNOABIEHUM HOBOW MHMOPMaLUN O CHUXEHUMN
BO3MOXHOCTU BOCTpeboBaHUS 3a40/HDKEHHOCTU UM CHUXEHUW OLEHKM MOTEHUMANbHbIX CYMM K
NOJIYYEHUIO YNpaBastowWwas KOMNaHUSa AO/XHA B CPOK He 6onee 2 Hedesb NOAYYUTb HOBbIM OTYeET

oueHwmnka nmbo NMPUHATb CTOMMOCTb 3a40JIXXEHHOCTU paBHOVI HYHO.

3.6.Bbixoa u3 cocrossHua paedonta (nepexon BO3MOXEH TOJIbKO B COCTOsIHUe
obecueHeHus).

3a40/MKEHHOCTb NepecTaeT cYMTaTbCs AedONTHOM B Ceaywmx cnyyvyaax:

3.6.1.B cnyyae pecTpykTypusaumn [edonTHOM 3a[0/DKEHHOCTU KOHTpareHTa nepej
doHAOM nocne cobbiTus nepsoro o6cnyxuBaHnsa gonra.

3.6.2.Ecnu 3ap01kKeHHOCTb 6bi1a Npu3HaHa AedonTHOM n3-3a gedonTta KOMNaHUM rpynnb,
K KOTOPOW MNPUHAANEXWUT KOHTpareHT - nocne nybnmyHoro ob6bsABNeHUS O pecTpyKTypwu3auuu
6o MMPOBOM COrnaLleHun.

3.6.3. B cny4yae Bo306HOBMIeHNs 06Cny>XnBaHus Aosra no rpaduky.

3.6.4.B cnyyae nonyyeHus uHdboOpMaumm O nNpekpalleHUn YrosioBHOrO npecnefoBaHus
3aeMumKa/KoHTpareHTa nyTtemM ornpasAaTesibHOro rnpurosopa nnbo npekpalwleHusa aena, a Takxe
B CNy4yae npekpaweHus gena o b6aHkpotctBe. [pu 3TOM Ynpasnswowas KomnaHusa obsa3aHa
NpoBeCcTU oueHKY (GDMHAHCOBOro COCTOSAHMSA C YYEeTOM M3BECTHbIX WAW npeanonaraeMblX YCI0BUN
MWUPOBOIrO COrnaweHus.

3.6.5.B cnyyae nosBneHus dusmyeckoro nmua, ob6bABMEHHOro paHee nponasBwuMm 6e3

BECTU, N BO30OHOBNEHMS 06CJ'IY)KMBaHMF| 3a40JIXEHHOCTU.
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UHpopMaumnsi O BbISIBJIEHHbBIX COObITUSIX, PUPABHNBAEMbIX K A€@ONTYy U 0O BbIXO4E
KOHTpareHTa un3 COCTOsIHUSI aegonTa, [IpeAoCTaB/sIETCS  YNpaB/solWen KOMIaHnen B
Crieymnann3upoBaHHbIA  Aerno3uTapuii  He rno3gHee cregyruero paboyero pAHsS 3a Aarou
BO3HUKHOBEHMSI Takoro cobbitnsi (npu ycaoBun, 4TO MHEGOpMaumsi O BO3HUKHOBEHUM TaKoro

CObbITHS NMPSIMO UJIN KOCBEHHO HabsirogaemMa Yrnpas/isioLwen KoMriaHuen).

Pazpen 4. Nopspok onpeaneneHnsa PD no 3af0/1)KEHHOCTU IOPUANYECKUX L.

STanbl onpeaeneHusa BepoaTHocTu aecdonta (PD) No 3af0/1HKEHHOCTU HOPUANYECKUX
nuu:
1) onpenensieTcs rogoBasi BEPOSATHOCTb Aed0/iTa KOHTpAreHTa;
2) npy HeO6XO0AMMOCTM OCYLLECTBNSIETCA KOPPEKTMPOBKA Ha o6ecLeHeHune;
3) B MNpeaycMOTPEHHbIX  HaCTOSLWMUM PazgenoM  ciyyasix  OCyLLecTBAsieTcst
[IOMNOJIHUTENbHAA KOPPEKTUMPOBKA Ha CPOK AEHEXHOro MnoToka, K KOoTopoMmy 6yaeT

NPUMEHATbLCS AaHHas BEPOSTHOCTb AedonTa

4.1.BepositTHOCTb Aecdonta (PD) Ha ropusoHTe 1 roa onpepensiercs cneayrowmmm
MeToAaMm:

4.1.1. B cny4yae Hannumsa y KOHTpareHTa peuTuHra OAHOro mu3 MexayHapOoAHbIN
PENTUHIOBbLIX areHTCTB - Ha OCHOBaHUM Ny6/MYHBIX AOCTYMHbIX AaHHbIX MO BEPOSTHOCTAM
aedonta (PD) pentuHrosoro areHtctea Moody's, nybsinkyemoro Ha cante areHTCTBa B COCTaBe
oT4yeTa NO EeXerogHoMy wuccnegoBaHuo KopriopatuBHbiX gedontoB (Annual default study) ¢
NnpUMeEHEHUEM COOTBETCTBUS YPOBHEN pPenTUHroB, Tabnuua «Average cumulative issuer-weighted
global default rates by alphanumeric rating» ¢ 1998 roaga. Boibupaetcs 3HaueHue PD ansa cpoka
1 ron;

4.1.1.1. Ana uenen onpeaeneHns WMCNOSb3YEMOro pPeMTUHra KOHTpareHTa / 3MWUTEHTa
QHANMN3NPYIOTCA PENTUHIN, NMPUCBOEHHbIE MEXAYHapOAHbIMW PEeNTUHIOBbIMKM areHTcTBamu (MPA)
S&P, Moody’s, Fitch.B cnyyae Hanuumsa penTUHra, NPMCBOEHHOr0 HECKONbKUMWU PENTUHIOBbIMU
areHTcTBamu, BblbnpaeTcs HaMMEeHbLUNN PENTUHI U3 aKTyasibHbIX.

4.1.1.2.Ecnn oTo6paHHbIN peUTUHI MPUCBOEH PENTUHIOBbIM areHTCcTBOM S&P unu Fitch, To
B COOTBETCTBUM C MNpunoxeHunem [1 onpenensaercsas COOTBETCTBYIOWMA €My PEeUTUHI OT areHTCTBa

Moody'’s;

51



4.1.1.3.0n9 oTo6paHHOro penTuHra Ucnosb3yeTcs BEPOATHOCTb AedonTa B COOTBETCTBUM C
n.4.1.1.

4.1.1.4.B cny4ae OTCYTCTBMSA peNTUHra, NpuUcBOeHHoro MPA, MCNOMb3YKTCA PEUTUHIN,
NPUCBOEHHbIE POCCUNCKUMU PENTUHIoBbIMKM areHTcTBaMu DkcnepT PA n AKPA ¢ nocneayrowmm
oT6OpOM penTUHIa N NpmBeaeHneM ero K wkane Moody’s B cootBetctBum n. 4.1.1.2 - 4.1.1.3.

4.1.2.B cny4yae OTCYTCTBUS Y KOHTpareHta peruTUHra um Hannumsa BbiNYCKOB obnuraumi -
NnO OLEeHKe COOTBETCTBMS YPOBHIO peNTUHra 4yepe3 KpeauTHbl cnpen obnuvraunmii AaHHOro

KOHTpareHTa, onucaHHbIin B MpunoxeHun B.

4.1.3.B cny4yae OTCYTCTBUSI Y KOHTpareHTa pPeWTMHra M OTCYTCTBUA BbINyCKOB
o6bnuraumu B cneayrowieM nopsigke:

4.1.3.1.0n9 KpynHbIX KOHTpareHToB, He oTHocAwmxca ¢ MCB, (Bblpyyka 4 Mnpa py6. un
bonee B rog) NpuMeHsETCs cpeaHss BepossTHOCTb aedonta ans Speculative Grade oT areHTCTBa
Moody’s Ha OCHOBaHMW OT4YeTa MO EeXerogHoMy UuCCNefoBaHUKD KOPMNOopaTUBHLIX AedOoaToB
(Annual default study) ¢ npumeHeHneM COOTBETCTBUS YpPOBHEWN penTuHros, Tabnuua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» c 1998 roga.
BoibupaeTtcs 3HadeHue PD gns cpoka 1 rog;

4.1.3.2.40na npeanpuatmin MCB (Manbin n cpeaHmin 6M3Hec) NnpMMeHsaeTCcs CTaTUCTUYECKni
yCpeAHEeHHbIN rnokasaTesib AedOoNTOB B 3aBUCUMOCTM OT OTpaciu, npuBeaeHHbIN B [puioxeHumn
. Opuanyeckoe nMuo oTHocUTCA K Kateropmn MCB B cnyyae, ecnn Ha AaTy OUEHKU YUC/IUTCH B
peectpe MCB?3 nnn ecnu nx Bbipyyka COCTaBnseT MeHee 4 Mnpa. py6. B roa.

4.1.3.3.B cny4yae, ecin HEBO3MOXHO MAEHTUPUUMPOBATL NMPUHAANEXHOCTb KOHTpareHTa K
MCB (HanpuMep, TeppuTOpuasnbHbin aenapTamMeHT duHaHcos, ®IYM, MYM un T.n., He uMewwme

MeXAyHapoaAHOro peVITMHFa), Takown KOHTPAreHT OTHOCUTCA K KaTEropnmn KpyrnHbiX 3aEMLLNKOB.

4.2. KoppeKTUpOBKa BepOATHOCTM pAedonta B OTHOWwWeEHun obecueHeHHOM

3a40/XXEHHOCTH, He Haxoaauwenca B aedonre.

4.2.1.0na obecueHEeHHbIX HEMpPOCPOYEHHbIX AEHEeXHbIX MNOTOKOB KOPPEKTUPOBKA
OCYLLECTBNSETCA B C/ieAyowWweM nopsake:

4.2.1.1.NMpn MCNONb30BaHUN PEUTUHIOB PENTUHIOBbIX areHTCTB — MyTEM MOHWUXEHUS
penTnHra Ha 1 cTyneHb. [MoHMXeHMe Ha 6osbllee KOJIMYECTBO CTyrMeHen odopMasieTcs

MOTUBUPOBAHHbLIM CYy>XXAEHNEM ynpaBnmou.l,eM KOMMaHuUN.

23 https://ofd.nalog.ru/
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4.2.1.2.0na obecueHeHHON 3a40/HKEHHOCTM KPYMHbIX KOHTPareHToB MCMNOJib3yeTcs
BEPOATHOCTU aedonTta AN cCaMon Xyalen penTuHroeom kateropmm (Ca-C).

4.2.1.3.No obecueHeHHbIM 0653aTeNbCTBAM KOHTPAreHTOB-PU3MYECKMX UL, NPUMEHSAETCS
CoR, paccuuTaHHbIM ANg cTagun 2.

4.2.1.4.Mpn oueHke gna MCB M MHbIX KOHTPAreHToB, ANS KOTOPbIX HEe OnMcaH cnocob
pacyeTa, BeposATHOCTbL AedonTa 6epeTcsa paBHOW cpeaHen BennunmHe mexay 1 n BeposaTHOCTbIO
aedonta ana HeobecCueHEHHOro akTMBA/3a40/KEHHOCTU C OKpyrieHneMm Ao 4 3HaKoB nocne
3anaTomn.

4.2.2. [na 06eCUeHEHHbIX MPOCPOYEHHbIX [AEHEXHbIX MOTOKOB?* BEpPOATHOCTb

AedonTta paccynMTbiBaEeTCA B COOTBETCTBUM C DopMynon 3:

dopmyna 3.

PD(t)mpocpouy = PD + *(1—PD)

T+1

rae

t — cpok npocpoykm,

PD(t)npocpou — BEPOATHOCTb AedonTa ANs MPOCPOYEeHHOM Ha t AHen 3a40/HKEHHOCTU C
MOMEHTA MPU3HAHWUS MPOCPOYEHHOM 3a[0/HKEHHOCTM He onepauMoHHOM. lonyvyeHHoe 3HaveHune
onpegensieTcs A0 4 3HAaKOB Nocne 3angaTon.

T - CpoK AN NpU3HaHUA AAaHHOIo TUNa 3a40/HKEHHOCTU AedONTHON,

PD onpependercs:

- B C/lyyae, eC/iM NO KOHTpareHTy OTCYTCTBYHOT MNpPU3HAKM obecueHeHUs WHble, 4YeM
NpOCpoYeHHas 3a[0/1XKEHHOCTb - Kak rogoeas PD B cooTBeTcTBUM C N.4.1;

- B C/ly4ae, ec/in rno KOHTpareHTy MMEKTCS AOMONHUTENbHbIE NpU3HaKku obecueHeHns - Kak
rogosas PD, AONONHUTENbHO CKOPPEKTUPOBAHHAA B COOTBETCTBUK C N.4.2.1

4.3. B cnyyae, eCc/im y KOHTpareHTa, NO KOTOPOMY BbifiBJieHbl MNPU3HaKu
obecueHeHMss, WMMeeTCA OAHOBPEMEHHO HEeCKOJIbKO 3apo/hkeHHocten, TO PD
KOHTpareHTa NpuHUMaeTcA paBHOW HaubosbweMy 3HaueHu u3 PD, paccuMTaHHbIX B

COOTBEeTCTBUMU C N.4.2.1-4.2.2. NMpun 3TOM NO KaXKAOMy U3 ob6ecLeHEeHHbIX MPOCPOYEHHbIX

24 ickntouyeHue cocTaBnaeT 3a40/XKEHHOCTb, 06eCLIEHEHNE NO KOTOPON pacCYmUTbIBANOCh paHEe C NMOMOLLbHO
AaHHbix no Cost of Risk no nopTdensam 6aHkoB. MNMopsaok yyeTa obecueHeHUs AN TaKOW 3a40/1KEHHOCTH
ycTaHoBMeH B M. 4.3.2.3.
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ob6sizaTenbCTB, AOCTAaTO4MHO onpeaenutb PD (t)npocp nNo AeHEXXHOMY NOTOKY,
OTHOCsILeMycCSH K AaHHOMY ob6sizaTenbCTBY, (o Hanb6osnblunM CPOKOM
npocpouku. lMonyyeHHoe TakuM o6pa3oM 3HaueHne PD KOHTpareHTa NpMMEHseTca KO
BCeM o6s3aTenbCTBaM KOHTpareHta, MNocJieé 4Yero Nno HEeNnpoOCPOYEHHbIM AEHEeXHbIM
NMOTOKaM AOMNOJIHUTEJIbHO KOPPEKTUPYETCA Ha CPOK AEHEXXHOro notoka B COOTBETCTBUMU
cn.4.4.

4.4. KoppeKkTMpoBKa BepOSATHOCTU AedonTa KOHTpareHTa Ha CpPOK [AEHEeXHOro
noToka

4.4.1. 1na Kaxaoro AeHeXXHOro notoka paccumtbiBaeTcs PD, ucxoaa u3 PD KOHTpareHTa
(onpegeneHHoro B COOTBeTCTBMM C Nn.4.1-4.3), CKOPPEKTUPOBAHHOIO Ha CPOK AEHEeXHOro
noToka:

e KoppekTupoBKa Ha CpOK AEHEXHOro MOTOKa He OCYyLWeCTBASeTCs A0 MOMEHTa nepBoro
noraweHuns rno 3a40/HPKEHHOCTU, B Cly4ae, eCNiv CPOK A0 AaTbl AEHEXHOro NoTOKa He npeBblwaeT
1 roga oT AaTbl OLUEHKN N BEPOATHOCTb AedonTa KOHTpareHTa npeBblWaeT BeposaATHOCTb agedonTta
AN Hauxyawero penTuHrosoro rpeinaa (Ca-C)?° no aaHHbIM oTyeta (Annual default study)
pPENTUHIroBOro areHTctBa Moody’'s (ans wpuandeckux nuvuy, He sasnastowmmmca MCB) wnum
Hanxyalwen BeposATHOCTM aedonta ANS Takoro aktmea wm3 kateropmm MCB (npu OTCyTCTBMM
NPOCPOYEHHbIX AEHEXHbIX MOTOKOB, BbIBOAALLMX 3840/ PKEHHOCTb U3 COCTOSIHUSA ONepaunoHHON);

e KoppeKkTupoBKa Ha CpOK AEHEXHOro noToka He OCYLLEeCTB/ISIETCS, B C/ly4ae, ec/in CpoK A0
AaTbl AEHEXHOro MNoTOKa He npesBblwaeT 1 roga OT AaTbl OUEHKM W Yy KOHTpareHTa WMelTCs
NPOCPOYEHHbIE AEHEXHble MOTOKWN, BbIBOASLME 3a40/KEHHOCTb M3 COCTOSAHUSA OMepaLoOHHOMN.

B cnyvae, ecnn koppektupoBka PD Ha CpoOK [EHEeXHOro noToKa He OCYLecTBAseTcs,
BEPOATHOCTb AedonTta Ans aeHexHoro notoka (PD(Tn)) npuHuUMaeTca paBHOM BEPOSITHOCTMU
AedonTta KOHTpareHTa Ha ropusoHTe 1 roa.

4.4.2. [Ons KOPpPEeKTUPOBKW BEPOATHOCTM JAedonTa Ha CpPOK [AEHEeXHOro mnoToka
ncnonb3lyetca dopMmyna pacyeta BepOATHOCTM AedosiTa No NOAXOAY OLEHKWM WMHTEHCUBHOCTU

(Popmyna 4).

dopmyna 4. Pacuer BepoaTHOCTM AedonTa NO MeToAy OLEHKU MHTEHCUBHOCTM.

D
PDp =1— (1 — PD)365

25 BEPOATHOCTb ,u,ecbonTa MOXET NpeBblIWaTb BEPOATHOCTb ,D,erOJ'ITa ans HaVIXY,D,LLIem KaTeropunn Kka4vectea, B
cny4ae BbIABIEHUA NMPU3HAKOB obecueHeHns B OTHOLIEHMUHN KOHTpareHTa.
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roe,
PD - BEpOSATHOCTb Aed0o/Ta KOHTpAreHTa, paccyMTaHHas B COOTBETCTBUM C N.4.1-4.3;
D - KONMYECTBO KafieHAapHbIX AHEN A0 noraleHusa/odepTbl AEHEXHOro NoToKa;

3HauyeHue PDp okpyrnseTca 40 4 3HAKOB nocse 3ansTon.

4.5.CooTBeTCTBME LUKaJZ1 pEMTUHIOBbIX areHTCTB.

4.5.1.CooTBeTCTBME LWIKaAN PENTMHIOB YCTaHaBNMBaeTCd B COOTBeTCTBMM C Tabnuuen 1
MpunoxeHunsa M.

4.5.2.CooTBETCTBME PEUTUHIOB NEepecMaTpmBaeTCs B 3aBUCUMOCTU OT U3MEHEHUS peUTUHra
Poccuinckonn  ®depgepaunn, MNPUCBOEHHOINO  POCCUNUCKMM  PEUTUHIOBbIM  areHTCTBOM MO
HauMOHaNbHON PenTUHroBOM LWKane u (MIN) WHOCTPAHHbIM PEUTUHIOBbIM areHTCTBOM MO
MeXAYHapOAHOW peNTUHIOBOM LWKane.

4.5.3.CooTBETCTBME PENUTUHIOB MepecMaTpuBaeTcss B C/llyvyae WU3MEHEHUS PENTUHIOBbIX
LKA PENTUHIOBbIX areHTCTB.

4.6.MopAnoOK MCNONb30BaHUA PEATUHIOB U  yuyeTa [AEeUCTBUA PEUTUHIOBbIX
areHTCTB.

4.6.1.lna onpeaeneHns KpeauTHOro penTUHra WUCNOoSb3YKTCA AaHHbIE PENTUHIOBbIX
areHTCTB B COOTBETCTBMM C NOPSAKOM, YCTaHOBNEHHbIM B pasgene «06wwue nonoxeHusa». MNpu
OTCYTCTBUMN KPEAUTHbIX PENTUHIOB MeXAYHAPOAHbIX PEUTUHIOBbIX areHTCTB WCMOSb3YyTCH
KpeaAnTHbIE PEUTUHIUN POCCUMUCKUX PENTUHIOBLIX areHTCTB. [1pn oueHKe MHOCTPAHHbLIX SMUTEHTOB
YUYUTBLIBAIOTCH TE XKEe PEeNTUHTN.

4.6.2.B uenax HacToswero pasgena WCNOAb3yeTCsa KPeAUTHbIA PEeuTUHr No LWwKane
PENTUHIOBOrO areHTCTBa, COOTBETCTBYIOLWEN BasllOTE€ OCHOBHOIO A0/ra.

4.7.Ann aKTUBOB KOHTpareHTa, Haxoasiuleroca B cocrtosHuu paecdonta, PD
ycTaHaB/MBaeTca paBHou 1.

4.8.Ana 3ap0/HKEHHOCTHM, ob6ecneyeHHOM MNOPYUYMTENbCTBOM, TrapaHTUeMn,
OMUMOHHDbIM cornaweHuvem wmucnosnblyerca PD nopyuutensi, rapaHta, KOHTpareHTta no
OMUMOHHOMY coOrfnaweHuio Ha obecneyeHHyKO 4acTb 3afo/HKEeHHOCTHM, ecnam PD
KOHTpareHTa - 6onbLue.
Ecnu nopyuutenem no 3af0/MKEHHOCTUM PUMAMYECKOro nuvua BbiCTynaeT dusmyeckoe nvuo WU,
HaobopoT, TO UCMONb3yeTCs HaMMeHbLUee N3 rofoBbiX 3Ha4YeHn nokasatenen CoR nopyumtens u
PD*LGD pomkHuka. [Ona 3ap0/pkeHHOCTM, obecnedeHHOW CTpaxoBKoOW ucnonb3ytotcsa PD

OO/DKHMKA Mo Aorosopy (akTuey).
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Paspen 5. Pacuer LGD

5.1.LGD npu nCnosib30BaHUN PEUTUHIOB MeXAYHapOAHbLIX PENTUHIOBbIX areHTCTB (B TOM
yucne npu nepexoge K penTuHram 4yepes KOTMpOBKM obnuraumi) m ucnonbloBaHum Moody's
speculative grade?® 6epeTcs M3 oOT4YeTa MO EXErogHOMY WCCNeA0BaHUID KOPNopaTUBHbIX
nedontoB (Annual default study), Tabnuua Average senior unsecured bond recovery rates by
year prior to default» ¢ 1983 roga Ha ropu3oHTe 1 rog B COOTBETCTBUM C MPUHALJEXHOCTbIO
peNTUHra KOHTpareHTa / aMUTEHTa K rpynne penTUHroB, AN KOTOpbIX onpegenseTrca Recovery
rate;

YKa3aHHbI NYHKT NPUMEHSEeTCS TOJIbKO B C/ly4ae HEBO3MOXHOCTM onpeaenenns LGD B

cooTBeTCcTBMKM C M. 5.13.

5.2.LGD ansa dusunvecknx nmu n MCB npu oTcyTCTBMK o0becneyeHns NpuHUMaeTCs paBHbIM
100%.

5.3.LGD B NpOLEHTHOM OTHOLLUEHUN C YYETOM obecrnedyeHust onpeaensieTcs Kak OTHOLUeHnEe
Makcumyma ™Mexay 0O M pas3HOCTbO CyMMbl 33[0/DKEHHOCTUM U JIMKBUAAUMOHHOM CTOMMOCTU
obecneyeHns K cymMMe 3a40/1KEHHOCTMW.

5.4.[1n9 3aa0/1KEHHOCTM, O06eCneyYeHHOM MOopYyUYUTENbCTBOM, TFapaHTUEN, OMNUUOHHbBIM
cornaweHueM wucnonb3yerca LGD nopyuuTens, rapaHTa, KOHTpareHTa no OMuMOHHOMY
cornaweHuto Ha obecrneyeHHyl 4acTb 3a[0/DKEHHOCTM, ecnu PD KoHTpareHTa no AO0rosopy
6onbwe. Ecnn nopyuuteneMm no 3aA0/HKEHHOCTU OPUAMYECKOro nuua BbICTynaeT dusnyeckoe
AMuo n, HaobopoT, TO MCNONb3YeTCs HauMeHbllee W3 roAoBbiX 3HayeHun nokasatenen CoR
nopy4yuntensa n PD*LGD pgosmkHuka (cM. n. 4.8).

5.5.lna 3agonkeHHoOCTn, obecneyeHHON AOrOBOPOM CTpaxOBaHWSA, B C/llyyae ecnu TakKow
AOroBOp 3aKJ/IlOYEH CO CTPaxOBOM KOMMaHWEN, WUMEILWEN YpPOBEHb PENTUMHra He Huxe BBB-
(Baa3) wnam Bxoasiwen B CNMCOK OAOBpPEeHHbIX A/ CTpaxoBaHUS HeABMXMMOCTU NobbiM 13
6aHKOB, yKa3aHHbIX B lNpunioxeHnn b, obecneyeHne npuHMUMaeTcsl Ha BCHO CYMMY CTpaxoBku 6e3

AWCKOHTUpOBaHua (DopMyna 5 He npuMeHsieTcs).

26 Ecnn B Ny6AMKYEMbIX MaTepuanax pelTUHIOBbLIX areHTCTB MCMo/b3yeTca nokasartenb Recovery Rate (RR), To MoTtepwn
npu gedonte (LGD) onpeaensatoTca cnegyowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oxugaemblii NpoOLIEHT BO3BpaTa Mo NPOCPOYEHHbIM BbinJaTaM, NPMBOAMMbIN areHTCTBaMu Ans
KaXA0ro pevTnHra B eXeroAHbiX UCCefoBaHusaX.
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5.6.B uvHOM cnyyae, WCNONb3yeTCcs AWCKOHTMpPOBaHHas CcyMMa CTpaxoBku. [lopsaaok
onpeaenennsa auckoHTa (discount), ctaBku AuckoHTMpoBaHusa (R) m cpoka (Tex) YKasaH B
onucaHum dopmynbl 5.

5.7.B KayecTse NNKBUAALMOHHOM CTOUMOCTH obecneyeHus npuHMMaeTcs

ANCKOHTUPOBaAHHaA CnpaBeasimBasd CTOMMOCTb obecneyveHuns / CTpaXxoBKU Mno d)OpMYJ'IEZ

dopmMmyna 5.

P

PV = Z (1+R)Tex/355

* (1 — discount) , roe

PV - AMCKOHTMpOBaHHasa cripaseanmMBas CTOMMOCTb obecrnedyeHns / CTpaxoBKU;

P - cnpaseanmBas CToMMOCTb obecneveHns, onpegeneHHas B COOTBETCTBMM C HACTOSALMMMU
Mpasunamn onpepeneHna CHA / cyMMa NOKpPbITUS 3a40/HKEHHOCTU MO AOroBOpPY CTpaxoBaHUS;

Tex — KONMMYECTBO AHeW OT AaTtbl onpegeneHuns CHA o aaTbl OXuAaemoro nocTynjeHus
obecneyeHus B criydae HapyweHns ob653aTenbCTB KOHTPAreHTOM, COr/lacHO YC/I0BUSIM A0roBopa.
KonnyectBo gHen MoxeT O6biTb OnNpeAesieHO Ha OCHOBaHUWM 3KCNepTHOro (MOTMBUMPOBAHHOIO)
CYXAEHUS ynpaBnsoLWweNn KOMMaHUU, eCNv CPOK HEBO3MOXHO YCTaHOBUTb OAHO3HA4YHO, UCXOAS U3
yCnoBui Aorosopa.

R- 6e3puckoBas cTaBka Ha CpoKe Tex.

Onsa  3ap0/mKeHHOCTM, obecneyeHHOM 3anoroM  Tex onpeaensieTcss MOTUBUMPOBAHHbLIM
cyxaeHuneMm. CpoK MONyYeHUS [AEHEeXHbIX CpeacTB, MOJSlyYeHHbIX OT peanus3auum npegmeTta

3aJiora, onpegendeTca ncxoagsa m3 YCﬂOBMVI AOroeopa 3asiora " CywHoCTu1 npeamMeTa 3asiora.

[Ona 3a40KeHHOCTH, obecneyeHHOM 4OrOBOPOM CTpaxoBaHUS Tex OnNpeaensieTcsi C yyeTom
CPOKOB BbINJaTbl MO AOroBOpYy CTpaxoBaHUsA MNpu  HacTtynneHun pedonta KOHTpareHTta
(NpM3HaHUM KOHTpareHTa HenIaTexXecnocobHbIM) WAM Ha OCHOBAHUM MOTUBMPOBAHHOIMO
CY)XAEHUS ynpaBnsloWen KOMMaHuUKW, eCnuM CPOK BO3MEWEHUS HEBO3MOXHO YCTaHOBUTb
OAHO3HAYHO, NCX0AS U3 YC/IOBWUIA A0OroBOpa.

Onsa cnyyaes cyaebHbix pazbupaTtenbCTB (MNaHUpPyEMbIX UK TEKYLWKUX) C 3anorogaTteneM
WM CTPaAxXOBLUMKOM, CPOK HE MOXeT COCTaB/IsATb MeHee 6 MecsLeB.

discount - gMCcKOHT, onpeaensemsblii B cneaytolem nopsake:

B oTHOWeHMM 3a80/1KEeHHOCTH, obecnedyeHHOon TOpryemMbiMn UEHHbIMU 6YMaFaMMZ
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e [ON15 UeHHbIX 6ymar, ucnonb3lyembix ansa obecneveHus no caenkam PEMNO Ha MockoBckon
6MpxKe — COOTBETCTBYOLMA AUCKOHT ANns caenok PEMO?;

e ANA aKUMMW MHOCTPAHHbIX 3MUTEHTOB, TOPryeMbiX Ha OPraHM30BaHHbIX PbIHKAX CTpaH
O3CP:

0 BXOASWMX B MHAEKCHI akunn ctpaH O3CP - Kak cpeaHuit AUCKOHT ansa caenok PEMO
Ha MockoBckon 6upxe wn3 Tpex akuum C cambiM  6AM3knM  no  obbemy
cpefHeMecsYHbIM 3a nocnegHue 6 mec. 060poToM;

0 He BXOAAWMX B MHAEeKCbl akumn ctpaH O3CP - Kak MakCuMMasibHbIA AWUCKOHT 4SS
caenok PEMNO Ha MockoBckon 6upxe c akumsaMmn m3 nHagekca MMBB;

e ansd obnuraumii ¢ pentuHramm Moody’s, S&P mnm Fitch - kak cpeaHuin ANCKOHT AN
coenok PEMO Ha MockoBCckOW 6upxe u3 cnmcka Tpex obnuraumin, obnagarowmx TakKuM xe
penTUHIroM (IN6O MeHbLWMM, NPU OTCYTCTBUU paBHbIX) U caMoin BaM3KON Alopaument.

B oTHOWeEHNN 3a40MXKEHHOCTU, 06ecrneyeHHON AOrOBOPOM CTpaxOBaHUA (3@ MCKJIIOYEHMEM

cny4as, ykasaHHoro B n. 5.5.):

e EcCnnM cTpaxoBOM KOMMaHWM NPUCBOEH PpenTUHr Huxe BBB- (Baa3) u cTpaxoBas
KOMMNaHUA He BXOAUT B CMUCOK OAOOPEHHbIX ANS CTpaxOBaHUS HEABMXXMMOCTU HU OAHUM U3
6aHKOB, yKa3aHHbIX B lMpunoxeHun b — ANCKOHT paccymTbiBaeTCs B crefyloleM nopsgke: Kak
PD crtpaxoBon koMnaHum * LGD ctpaxoBoih komnaHumu. OT6op PD ans penTuHra cCrpaxoBown
KOMMaHWM OCYLLECTB/ISIETCA B COOTBETCTBUUN C NMOPSAAKOM, YCTAaHOBJIEHHbIM B Pasaene 4.

e Ecnu cTpaxoBon KOMMNAHWUU He MPUCBOEH PEUTUHI U CTpaxoBas KOMMNaHUS He BXOAWUT B
CMUCOK O0A06peHHbIX AN CTpaxoBaHUS HeABMXMMOCTU HW OAHUM U3 6aHKOB, YKa3aHHbIX B
MpunoxeHnn b, ANCKOHT paccumTbiBaeTcs Kak PD ansa pentuHra Caa * LGD. lNpu sToM, pa3mep
LGD npusHaeTcsa paBHbiM 100%. OT60p PD ansa pentuHra Caa ocylecTBnsieTcsd B COOTBETCTBUMU C
nopsAKOM, YCTaHOB/IEHHbIM B Pasgene 4.

B OTHOWEHWU MHBIX LEeHHbIX byMar, B TOM 4yucie ANS UMHBECTUUMOHHbLIX NAaeB 3aKpbITbIX
naeBblX MHBECTULMOHHbIX (POHAOB, AUCKOHT paccuuTbiBaeTcs kak PD ansa pentnHra Caa * LGD.
Mpun »>ToMm, pa3smep LGD npusHaeTca paBHbiM 100%. Ot6bop PD pna pentuHra Caa
OCYLLEeCTBNSAETCA B COOTBETCTBUM C NOPSAAKOM, YCTAaHOB/IEHHbIM B Pasgene 4.

5.8.Mpu Hanuuum nopyuutenbcrtsa (rapaHTUM, CTPAxXOBOK, OMUMOHHbLIX COrfaweHni)

ropnandyeckmnx nmy Ha BCHO UM 4aCTb 3a40J/IKEHHOCTU (CTOVIMOCTVI aKTVIBa):

27 NS aKkumii -puck-napameTp ans 3-ro AnanasoHa A4na pbIHOYHOro pucka (CTaBka pucka naaeHus LeHbl),
paccunTbiBaembii AO «HKL» ansa cooTBeTcTBylowen 6ymarn; ans obnmraumm — puck-napameTp ans 2-ro
AvanasoHa A5 pblIHOYHOrO pmcka (CTaBka pucKa NageHus LeHbl), paccumtbiBaemMbiii AO «HKL».
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5.8.1.Ecnn nopyuuTenb/rapaHT/CTpaxoBWMK HaXoAUTCA B COCTOSAHMM obecueHeHus no
CPaBHEHWID C MOMEHTOM BO3HMKHOBEHMUS 3a40/IKEHHOCTU, ero obsa3aTenbcTBa MPUHMMAKOTCA B
pacyeT c yyeToM obecueHeHus.

5.8.2.HeobecneveHHble 06a3aTenbCcTBa NopyyunTens/rapaHta/cTpaxoBLunKa, HaxoasLerocs
B COCTOSSHUM AedonTa, He NPUHUMAIOTCA ANa pacyeTa.

5.8.3.06ecnedeHHble 0b6s3aTenbCTBa rapaHTa/nopyymnTens/CcTpaxoBlimMka NPUHMMAKTCS C
y4yeToMm obecrneyeHmns B COOTBETCTBUM C NpaBuaamMm, yCTaHOBIEHHbIMM HACTOSILWMM pa3aesnoMm.

5.9.06ecneveHne, Haxogdweeca B 3an0re W MNpuHagnexalwee KOHTpareHTy,
HaxoaaweMmycss B COCTOssHMM pgedonta (B TOM 4YuCiie B COCTOSHUUM 6aHKpOTCTBA), MOXET
NPUHUMATbLCS TO/IbKO MO OTYETY OUEHLMKA, C YY4ETOM BO3MOXXHOCTU U CPOKOB MOSy4YeHUs 3anora.

5.10.4ns xwunon HeaBMXUMOCTM LGD MOXET npuHMMaTbCa B pa3Mepe He MeHee yeM 15%
OT TeKylLlen CTOMMOoCTn obecrnedeHuns.

5.11.ln9 HeXwWnoih u KOMMEPYECKON XWNOoN?® HeaABMXKMMOCTM - COrlacHO OLUEHKe
OLEeHLNKa, CcAenaHHOM C y4yeTOM CpokKa W nopsiaka MnoslydeHus B pes3ysibTaTe B3bICKaHUSA W
npogaxun obecneyeHnss B cnydae gedonta, C y4eToM NpuBEAEHMS MO CpoOKaM MOJyYeHusa K
MOMEeHTY aedonTa.

5.12.B cnyyae [ebuTopCcKON 3a[0/MKEHHOCTM NO apeHAe npu UCNOAb30BaHUM
obecneunTenbHOro WMAM rapaHTUMHOrO Aeno3vTa AaHHbIA AENO03UT MOXET Y4YUTbIBaTbCs Kak
NNKBUAALMOHHAsA CTOMMOCTb obecnevyeHuns 6e3 ANCKOHTUPOBAHMUS.

5.13.0npegeneHne LGD npu Hannumm KOTUPOBOK MO NY6/ANYHOMY [OMATY KOHTpAreHTa
nM60 KOMMaHWM U3 rpynnbl KOHTpareHTa:

5.13.1.B cnyyae gedonta no nybamyHoOMy AONrYy KOHTpareHTa nmbo KoMnaHwuu 13 rpynmbl

KOHTpareHTa (ecnu AedonT AN KOHTpareHTa BO3HWMK M3-3a AedonTa 3TOW KOMMAHWKU ero
rpynnbl, a cama 3aJo0/DKeHHOCTb obcnyxuBaeTca 6e3 HapyweHuW yCcnoBUMW porosopa) AN
oueHkn LGD ucnonb3ytoTcsa (Npy Hann4mm) KOTMpoBKKM NybnnyHoro gonra. OTHoOWeEHWE NOHOWN
ueHbl (ueHa 3akpbiTua (legal close) + HKA) K HOMMHanNy MOXeT 6bITb MCMO/Ib30BAaHO KaK OLeHKa
Recovery Rate.
5.13.2.B cnyyae Hanuuusa KOTUPOBOK Ny6AMYHOrO Ao0fira KOHTpareHTa, Haxogsuwerocs B
AedonTte, oTHoweHWe NosHOM UeHbl (LueHa 3akpblTus (legal close) + HK) kK HOMMHany AoArosoro
oba3aTenbLCTBa MOXET CcUYMTaTbCs oueHkon Recovery Rate ans koHTpareHTa, LGD B 3TOM cnyyae

6yner paBeH 1 - Recovery Rate. [aHHbIlA noaxon HENPUMEHMM Ans CNy4YaeB OLEHKU

28 HanpuMep, roCTUHWULbI, XOCTenbl 1 T.M.
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CYybOpAMHMPOBAHHOIO M BEYHOro [n[ofAra, €ecnm TONIbKO He MWMeeTcs KOTMPOBOK CaMoro
oueHnBaemoro obs3aTenbCcTBa.

Onsa yenen n. 5.13. ncnonb3yetcsa ueHa 3akpbiTva + HK, No AaHHbIM CneayroLwmx
MCTOYHWUKOB:
o Ona obnuraunin pocCMNCKMX SMUTEHTOB N 06AMraunMin MHOCTPAHHbIX SMUTEHTOB, B
OTHOLLEHUWN KOTOPbIX HE PacCUUTbIBAOTCS LieHbl BHebupxxeBoro poiHka (BGN/BVAL) - koTupoBka
n HK no agaHHbIM MOCKOBCKOW 6upxu;
o] Ona uenen Hactosiwero pa3sgena, 3HadeHme Recovery Rate okpyrnsercsa o 2 3Haka nocne

3anaTon B NPOUEHTHOM BblpaXeHNN.

UHpopmaumsa o LeHHbIX 6yMarax, MWCroJib3yeMbiX B paMKax HacCTOALEro pasAena,
rpeaAoCcTaBAsAETCa YNpasasawoLueri KOMIaHnen B Creumnaan3npoBaHHbli 4erno3uTapuii He rno3gHee
pabouero AHS, CAeAyrouero 3a AaToi, 0 COCTOSIHUIO Ha KOTOPYH ONpPEAEISETCS CrpaBeAInBas

CTOMMOCTb aKTUBa B COOTBETCTBUM C HACTOSILLEN METOANKOM.

Pa3pnen 6. Pacuert COR.
Mpn ncnonb3oBaHUM AN pacyeTa cnpaBensiMBoON CTOMMOCTU C YYETOM KpeaAUTHOro pucka

AAHHbIX 6aHKOB MAM WHbIX OpraHusaumii Ynpasnsawwass KOMMNAHUS YyyuTbiBaeT cneayrowmne
NOSIOXEHUNS:

6.1.MMog HeobecneyeHHOW 3a40/MKEHHOCTbD B Uenax Hactoswero [punoxeHus
NOHMMaeTCA 3a40J/IKEHHOCTb 3@ WMCK/IOYEHWEM 3a[0/IKEHHOCTM, obecneyeHHOM 3an0roM >KUJoMn
HeaABMXNMOCTKU (MnoTeka).

6.2.Mlp wncnonb3oBaHMM JdaHHbIX 06 obecueHeHHOW 3a40/HKEeHHOCTM YnpasiswoLwas
KOMNaHUA yuuTbiBaeT xapaktep obecueHeHus MMelowWencs 3a40/HDKEHHOCTU, B TOM 4uCie CPoK
NPOCPOYKMU.

6.3.Moka3zatenun Cost of Risk (CoR), ncnonb3lyemble ans pacyeta CcripaBeanmBon
CTOMMOCTW 3a40/HKEHHOCTU PU3NYECKUX NNLY

Onsa uenen pacdeta Cost of Risk B oTHoweHMM HeobecneyeHHbIX NpaB TpeboBaHUs K
dun3nyeckmm nmuam Mcnosb3yeTcs OTHOLWEeHMe pe3epBa noa obecueHeHne noptdens
«MoTpebuTtenbckme 1 npoyme ccyabl GUanyeckmm nuuam» otyeTHocTn MCOO MAO CbepbaHk?® k

BanoBoK 6anaHCcoOBOM CTOMMOCTU TakMX KpeamToB, MO AaHHbIM OoTY4eTHOCTM 6aHka 3a 2020 rog .

HeobecneyeHHas 3a40/1)KEHHOCTb (PU3NYECKNX TNl

2% https://www.sberbank.com/ru/investor-relations/reports-and-publications/ifrs
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Ctaavs KpeguTHOro noptdens 1 2
BanoBasi cToMMOCTb KpeamTos, Mapa. pyb. 2 683,5 136,3
Pe3epB nog obecueHeHue kpeamToB, MapAa. pyb. 46,3 25,4
CoR 1,73% 18,64%

Ana uenen pacyeta Cost of Risk B OTHOLIEHUM NpaB TpeboBaHUA K PU3NYECKUM JMLAM,
obecneyeHHbIX He MeHee yeM Ha 80% OT HOMWHANbHON CTOMMOCTWU 33A0/IKEHHOCTU, 3a/10rOM
XUMOM HEABMXMMOCTU, WCMOMb3YEeTCA OTHOWEHWe pe3epBa Mo obecueHeHue nopTdens
MNOTEYHbIX KpPeaMUTOB, K BanoBOW 6anaHCOBOM CTOMMOCTM TaKWX KPeauToB, MO [AAHHbIM
oTyeTHOCTM 6aHka MNMAO C6epbaHk3’ 3a 2020 roga.

ObecrneyeHHas1 3afJ0/HKE€HHOCTb (PU3NYECKNX 1L
Cragmns KpeantHoro noptdens 1 2
BanoBasi cToMMoCTb KpeanTos, Mnpa. pyb. 4 832,6 315,2
PesepB nog obecueHeHue KpeamToB, Mapa. pyb. 9,6 12,1
CoR 0,2% 3,84%

Ecnu npaBa TpeboBaHua K dusmMyeckoMmy nuuy obecrnedyeHbl MHbIM BUMAOM uMyllecTBa (B
TOM 4ucne, NOpyvYUTeNnbCTBOM, rapaHTUeW, OMUMOHHbLIM COrfnaweHueM, CTpaxoBKOM), TO AN
OUEeHKM C y4yeToM obecriedeHna wncnonb3yetca CoR, paccyuMTaHHbIM N0 HeobecneyeHHbIM
nopTdensaMm KpeaumToB MO AAHHbIM OTYETHOCTM 6aHKOB, COCTaBSIEHHOW B COOTBeTCTBUM C MCOO,
npn 3toM BenumumHa CoR npupasHuBaetcs kK PD. LGD ¢ y4dyeToM obecnedeHus onpegensiercs

cooTBeTCcTBUK C Pasgenom 5 HacTodwero MNpunoxeHus.

Paspen 7. Metop yuyeTa KpeAUTHbIX PUCKOB NyTEM OLlEHKU cnpaBea/imnBoii CTOMMOCTH
Nno OT4YeTy OLEeHLMKa NO COCTOSHMIO Ha AaTy He paHee BO3HUMKHOBEHUNA cobbiTus,
Beayuero kK o6ecueHeHuo.

7.1.l[pyMeHeHMe oTYyeTa oueHWwmMKa AN uenen onpeneneHns cnpaBensinBon CTOMMOCTU C
yyeToM obecueHeHns BO3MOXHO AN BCeX aKTUBOB, YKa3aHHbIX B [puioxeHnn 1 K HacToSAWMM
npaswunam onpegeneHusa CHA.

7.2.B cnyyae, ecnu B nepuos TMpUMEHEeHUs OT4yeTa OueHWUKa 479 ornpeaeneHus
cnpaBensIMBON CTOMMOCTM BO3HMKaeT (BbiaBnseTcsd) cobbiTne, Beayuwee K obecueHeHuto, TO

Heobxoanmo OCyLWeCTBUTb BHEMJIAHOBYIO OLEHKY aKTBa OLUEHLWMKOM B TEYHEHNN 20 gHel ¢ gatol

30 https://www.sberbank.com/ru/investor-relations/reports-and-publications/ifrs
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BbISIB/IEHNS NpPU3HAKoB obecueHeHus. [laTta, Mo COCTOSSHMIO Ha KOTOpYH onpeaensietcs HoBas
OLUEHKa, He go/mkHa 6biTb paHee AaTbl BO3HMKHOBEHUSA cobbiTms, Beaywero kK obecueHeHuto. C
AaTbl HACTYMNeHUs cobbiTUA, BeAylWero K o6ecueHeHUo 1 A0 AaTbl MPUMEHEHUS HOBOrO OT4yeTa
OUEeHLlKNKa, Ynpasnswwasa KOMMNAHUSA A[O0/KHA CKOPpPeKTUpoBaTb MNOCNEAHKO  U3BECTHYHO
cnpaBeanMBY0 CTOMMOCTb, OMpeAeneHHyt NO OTYeTy OueHLWKa, COCTaB/IEHHOMY A0
BO3HWKHOBEHUS TakKoro cobbiTns, C NpPpUMEHEHMEM METOAOB KOPPEKTUPOBKK CrnpaBeanmBoi

CTOMMOCTU, YKa3aHHbIX B HAaCTOALLEM MNMPUNITOXKEHUN.
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MpunoxxeHnune A k NMNpunoxxeHuto 6.

CNMNCOK MCTOYHUKOB, MCNoJib3yeMbiX AJiIA OLl€eHKN KpeAUTHOro pmcka.

1.B oTHOLWIEHNN OPUANYECKUX STNLL

e ynonHoMmo4yeHHoe areHTcTBO 3A0 «UHTepdakc» https://www.e-disclosure.ru/;

e MockoBckasa bupxa https://www.moex.com/;

e cant UeHTpanbHoro baHka P® https://www.cbr.ru/;

e KapToTeka apbutpaxHbix gen https://kad.arbitr.ru;

e eauHbIN denepanbHbIN peecTp cBeaeHumn 0 6aHKkpoTCTBE

https://bankrot.fedresurs.ru;

e eAuHbIK denepanbHbIN peecTp cBeAeHUN 0 haKTax AesaTeNbHOCTU IpUaAnYeCcKmnX numL

https://fedresurs.ru;

e https://www.acra-ratings.ru/;

e https://raexpert.ru/;

e https://www.fitchratings.com/;

e https://www.standardandpoors.com/;

e https://www.moodys.com/;

e O(duUMaANbHbIA CalUT KOHTpareHTa/aMUTEHTa/KpPeanuTHON OpraHnusauun;
e CepBUC TnpepocTaBneHuss 6Gyxrantepckon (rogoBon) oT4yeTHOCTM Pocctata -

http://www.gks.ru/accounting report;

e https://online.sbis.ru/ ;

¢ KapToTeka cyaebHbix aen N'AC «lMpasocyaue»: https://bsr.sudrf.ru/bigs/portal.html

’
e [JOKYMEHTbI, MOJSlyYEeHHble YNpaBistowen KoMNaHWen, B OTHOLUEHUU HOPUAMNYECKOIO

nvua.

2. B oTHowEHUU dnsmnydeckmnx auu

e KapToTeka apbuTpaxHbix aen https://kad.arbitr.ru

e eauHbIN denepancHbIN peecTp cBeaeHumn 0 6aHKkpoTCTBE

https://bankrot.fedresurs.ru

e un3gaHue «KommepcaHT» - https://bankruptcy.kommersant.ru

AOKYMEHTbI, NoJSly4YeHHble Ynpasnstowen KoMnaHnemn, B OTHOWEHNN HGU3NYECKOro
nvualfpunoxxeHune b k NMpunoxxexnmtio 6.
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Cnucok 6aHKOB, UCMNOJZIb3yeMbIX 411 Y4YeTa CTpaxoBKu npu pacuerte LGD

e bBaHk TuHbkODD

e baHk Pycckun CtangapTt
e baHk XoymMKpegut

e JlokobaHk

e OTM-6aHk

e baHk PeHeccaHc-kpeauT
e MTC-6aHk

e Kpeaut-EBpona 6aHk

e CbepbaHk,

e baHk BTB,

e PanddarizeHbaHK,

e bBaHk OTKpbITHE,

e [as3npombaHk,

e baHk JOM.PO®
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Mpuno>xeHune B k NMpunoxxeHuio 6.

OnpepeneHne COOTBETCTBMA YPOBHIO peWTMHra uYepes KpeauTHbIA cnpej
o6nuraummn

Mopagok onpeaeneHmns COOTBETCTBUSA YPOBHIO PENTUHIA Ha AAaTy OLEHKMW:

1.0npepensietca AOXOAHOCTb K noraweHuto no obnuvraumsaMm AaHHOW OpraHuM3aumm CpoOKOM
6onee 1 roga un meHee 3 net. Mpn OTCYTCTBMM 0bAuraumii Co CPOKOM MeHee 3 neT UCNonb3yeTcs
cnpes C WHAEKCaMM COOTBETCTBYHOLWEN CpOYHOCTU. [lpu Hannumm obnuraumii €O CpOKOM
noraweHns TONIbKO MeHee 1 roga Ana pacyeTta KpeaumTHOro cnpega wucnonb3ytotcs 3 (Tpu)
obnuraummn Apyrmx aMMTEHTOB, UMeLWMX Kak 6/1M3Kne no Cpoky u AO0XOAHOCTM obnuraumm, Tak m
obnnrauymmn co cpokom 1-3 roga.

2.0npegenseTtcsa, 4OXOAHOCTU KAaKOro U3 MHAEKCOB MoJsly4YeHHas A4OXOAHOCTb Mo obnuraymm
Hanbonee COOTBETCTBYET, B KauyecTBe Mepbl 6/M30CTM WUCMONb3YETCS CcpeaHuii®l KpeauTHbI
cnpen obnuraunmnm ¢ G-curve B CpaBHEHMW C KPeAWTHbIM CNpeAoM YyKa3aHHbIX HUMXe MHAEKCOB.
KpeauTHblA cnpes paccyMTbiBaeTcs’? Kak pasHuMua Mexay [AOXOAHOCTbIo K  MoralleHuto
obnuraummn Ha cpok ee aropaumm n G-curve Ha 3TOT CPOK. B yKasaHHbIX Uensax WUCnofb3ykTcs
cnepywowme NHOEKChI:

elHAEeKC KopnopaTuBHbIX obnuraumin (1-3 roga, pentuHr = BBB-)

Tukep - RUCBITRBBB3Y

OnucaHne nHpekca - http://moex.com/a2197.

ApxuB 3HauyeHuni - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e/lHOEKC KopropaTuBHbIX obnuraunn (1-3 roga, BB- < peTuHr < BBB-)
Tukep - RUCBITRBB3Y

OnuncaHve nHaekca - http://moex.com/a2196

ApxuB 3HauyeHuni - http://moex.com/ru/index/RUCBITRBB3Y/archive

e/IHOEKC KopropaTuBHbIX obnuraumn (1-3 roga, B- < penTuHr < BB-)
Tukep - RUCBITRB3Y

OnuncaHve nHaekca - http://moex.com/a2195

ApxuB 3Ha4yeHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

31 Cnocob yYCpeaHEeHNA KpeaUTHbIX CNpenoB YCTaHAaBINBAETCA CaMOCTOATENIbHO, MOXET NCNO/1b30BaThCA KakK cpegHee
apI/Iq)METVILIECKOe, TaK U CpeaHeEB3BELWEHHOE MO obbemam nmbo 060pOTaM TOpProe 3Ha4deHue.

32 KomnaHusa BrnpasBe MCMosib30BaTb APYrMe MOAEeNU AN OLEHKU KPeaAUTHbIX CpefoB, C TOM uucre vepes 6osee
CNoXHble Moaenn unun vyepes pbiHok CDS.
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3.Mo cneaywouwei Tabnvue onpeaensieTcs, Kakol ypoBeHb PEWTUHra MCMonb30BaTb MNpu

onpeaeneHnn BEpOATHOCTU aAedonTa:

Moody's
HNupexc

MekayHapoaHas mKaJjia

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

B1

B2 RUCBITRB3Y

B3

BepoaTHOCTb AedonTa aAns oTo6paHHOro penTuHra onpeaensieTcss Ha OCHOBaHMM OT4YeTa Mo
eXeroaHoMy uccnenoBaHuto koprnopaTtuBHbIX aedonTtoB (Annual default study) ¢ npumeHeHnem
COOTBETCTBMS ypoBHeW penTuHros, Tabnmua «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1983 roga Ha ropusoHTe 1 rog;

N3 rpynnbl penTtnHros, Bblbupaetcs PD ans cpeaHero 3HadyeHusa penTuHra rpynnbl (Baa2,
Ba2, B2).

UHpopmaumss 06 UEHHbIX 6yMarax, WCrosib3yeMbIX A/151 LE/1ed pacyera KpeaguTHOro
cnpeda, rnpeaocTaB/sieETCs YrApaB/sioWen KOMMaHWen B Crieunaan3npoBaHHbIN AE€N0o3nTapuil He
nosgHee paboyero AHs, CrAegyrowero 3a Aartou, 0 COCTOSIHUIO Ha KOTOPYK Orpeaesnsercs

cripaBeg/inBas CTOMMOCTb aKTtiBa B COOTBETCTBUUN C HacTosiLenn METOANKOM.
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MpunoxeHune I K MNpunoxeHutio 6.

BeposatHocTu aecdonTta ansa opranmsaumm MCb

Ana poCCUACKNX KOMMaHUMN

KOA OTpach no OKB3ﬂ CTeneHb pMCKa PD
1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28,
29, 30, 32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, HUSKUI DUCK 0.05
63, 68, 72, 73, 74, 75, 80, 81, 82, 84, 85, 86, 87, P '
90, 91, 92, 94, 95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpeaHunin pmuck 0.065
2,3,8,9,10, 11, 15, 16, 17, 23, 31, 37, 41, 43, BbICOKMI DICK 0.08
47, 49, 51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93 P '
AnAa MHOCTPaHHbIX KOMMAaHUMA
OTpacnb

CTpounTenbCTBO 34aHUN 0,1503
Cknaackoe X035MCTBO M BCNOMOraTesibHas TpaHCNopTHas 0.1049
AesTENbHOCTb !
NHBECTUUMKM M yNpaBNeHne HeABUXKUMOCTbIO 0,0877
CneuvnanmsampoBaHHble CTpoUTENbHbIE paboTbl 0,0762
Mpon3BoACTBO METaNIMYeCKUX U3LENNIA, KPOME MALUUH U

0,0615
obopyaoBaHus
MpepocTtaBneHne NpoUnX CEPBUCHBIX YCNYT 0,078
Po3Hn4Hasa Toproens 0,0659
JeaTenbHOCTb NO NpefoCcTaBNeHUI0 MPOAYKTOB MUTaHUA U HAaNUTKOB 0,0823
Mpon3BoACTBO NULWEBLIX NPOAYKTOB 0,0591
Mpon3BoACTBO MalWMH 1 060pyaoBaHUS 0,0671
Mpouyee (cpeaHee 3Ha4YeHUe) 0,0904
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Mpunoxxenune [ k NMpunoxxexumio 6.

Ta6auua 1. CooTBEeTCTBME LWKaJZ1 PEMTUHIOB Pa3/IMYuHbIX PEATUHIOBbIX areHTCTB.

Moody's S&P Fitch
AL Sl P MexayHnapoaHas MexayHapoaHas MexaynapoaHast
HIKaJIa HIKaJIa LKA
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAARDU) ruAAA Baa3 BBB- BBB-
AA+
(RU), ruAA+,
AA(RU), FUAA Bal BB+ BB+
AA-(RU)
A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+ a
A-(RU), TuA, ruA-
BBB+(RU) , TuBBB+ Ba3 BB- BB-
BBB(RU),
BBB B1 B+ B+
BBB-(RU) u
ruBBB-
BB+(RU ’ B2 B B
(RU) ruBB+
BB(RU),
BB-(RU) ruBB B3 B- B-
CCC, CC, C CCC, CC, C Caa, Ca, C CCC, C CCC, C
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NMPNNOXEHWE 7. ONEPALULMNOHHAA AEBUTOPCKAA 3AAOJIXXEHHOCTD

Mpun3HaHne ILl,e6l/ITO|Z)CKOl‘/’I 3a40J1XXEHHOCTU OI'IepaLI,VIOHHOl;’i OCyLleCTBNIAETCA Ha OCHOBaAHWUU
YCJ'IOBMl;’i noraweHmnsa n AonyCtuMbliX CPpOKOB NMPOCPOYKN NCMNOJTHEHUSA ob6a3aTenbCTB KOHTpareHTos,
YCTaHOBJIEHHbLIX MO KaXaoMy BuUay ,Cl,e6VITOpCKOl7I 3a40J/IXXEHHOCTU B COOTBETCTBYHOLLNX
NpUIOXKeHUAxX HacTosawmnx Mpasun onpegnenenHns CYA. OTCYTCTBVIe YKa3aHUAa Ha BO3MOXHOCTb
NMPU3HaHUA ﬂ,eﬁMTOpCKOﬁ 3a40J1XKEHHOCTH OﬂepaLlMOHHOVI O3Ha4aeT, 4YTO TaKaa 3aA0JIXXEHHOCTb

He MOXeT 6bITb KBanuduuMpoBaHa, Kak onepaumoHHas.

,ﬂe6MTOpCKaF| 3a40J/1KEHHOCTb, MO KOTOpOﬁ BbisdB/1€EH OAWMH WJIN HECKOJZIbKO MPU3HAKOB

obecueHeHMs, yKasaHHbIX B [punoxeHuu 6, KpoMe AOMYyCTMMON MpPOCpPOUYKM 0653aTeNnbCTB B

paMKax onepaunoHHOro unkmna, He MOXeET 6bITb NMpMU3HaHa OﬂepaLlMOHHOVI.

,ﬂe6VITOpCKaFI 3a40J/1XXEHHOCTb C NMoBblILLUEHHbLIM YPOBHEM PUCKa HEBO3BpATa HE MOXET 6bITb
NMpU3HaHa OﬂepaLlMOHHOVI (HaanMep, €C/MIN Yy KOHTpareHta OTCYyTCTBYHOT UCTOYHUKKN noralleHunA

TaKoM 3a40/1KEHHOCTH).

YnpaBnswowas KOMMaHuMs AO/HKHA NPOBOAWTbL aHanM3 YPOBHSA pucka no aebutopckomn
3a[0/1KEHHOCTN, KOTOopas paHee O6blia  KBanuduuumpoBaHa OMepaunMoOHHOW, M N0 UHOM

0ebUTOPCKON 3a40/HKEHHOCTU, NMPU3HAHME KOTOPOW OCYLLECTBASETCS.
AHanu3s ypoBHS pucKa NpPOBOANTCS:

e Ha KaXAYl OTUETHYIO AaTy, YCTaHOB/eHHYIo lMpaBnnamu onpeaeneHnsa CHA MNMNo;
e [pu NepBOHa4YasbHOM NPU3HAHUN AEOUTOPCKON 3a40/HKEHHOCTH;
e Ha MOMEHT nepexoga AebUTOPCKOM 3a40/HKEHHOCTU U3 CTaTyca «OnepaunmoHHON» B CTaTyC

«MPOCPOYEHHOM».

Ona uenei npoBeaeHVMs aHanusa, YNpaBnAsawwWas KOMMNaHUA [O/KHa WCMNONb30BaTb
060CHOBAHHYIO W MOATBEPXAAEMYIO MHMOPMaLUUIO, AOCTYMNHYH el 6e3 uYpe3MepHbIX 3aTpaT U

YCUIUN.
B npouecce aHanu3a Ynpasnstowasa KOMNaHnsa onpeaenser:

e BO3MOXHOCTb KBanudpukauum aebuTopcKkon 3a[0/KEHHOCTM B KayecTBe OrnepauuoHHON,
NpU3HaHME KOTOPOW OCYLLECTBNSETCS BNepBbIE;
e HeobxoaMMOCTb W3MEeHeHUs noaxoda K ydyeTry AebuTOpCcKOM 3aaO0/IKEHHOCTU, paHee

NPU3HAHHOW OnepaLuoOHHOMN.
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bonee noapobHO MHpOpPMaUMS O KpUTepusax KBanmdukKaumm pasHbiX BMAOB AeOUTOPCKOMN
3a40/KEHHOCTM KaK OMepaunoHHOM pacCMOTpPEHa B COOTBETCTBYHIOLWMX MPUIOKEHMUAX HACTOSALWMX
Mpasun onpeaeneHnsa CHA.

B TeyeHne Bcero cpoka KBanudukaumm [ebUTOPCKON 3a[0/DKEHHOCTM B KayecTBe
onepaumMoHHOW, ee cnpaBensnnBas CTOMMOCTb OMNpefensieTcs B HOMUHANbHOW BENUYMHE Ha aaTty

onpeneneHns CﬂpaBe,ﬂﬂMBOVI CTOMMOCTU B OTCYTCTBUE NHbIX NMPU3HAKOB obecueHeHuns.

70



NPNNOXEHWE 8. KPEAUTOPCKASA 3AAOJIXDKEHHOCTb

Buabl o6si13aTenbcTB

Kputepmu npusHaHus

Kputepmmn npekpaiweHus
npU3HaHusA

CnpaBepsivuBas CTOMMOCTb

Kpeautopckasi 3af0/1KeHHOCTb Mo
cAenkam, mno KOTOpbIM HacTynuna

[aTta nepexoga rnpasa
Cco6CTBEHHOCTH Ha aKTue
(aeHexHble cpeacTtea) kK MUO ot

JaTa ucnonHeHus o643aTenbCTB

nvua, B OTHoOweHun koTtoporo | MU® no porosopy
Hanbonee paHHSAS AaTa pacyeToB
BO3HMKaeT KpeauTopckas
3a40/1)KEHHOCTb
Jata  BK/OUYEHUS  AEHEeXHbIX o
JaTta BHeceHusa NpuUxoaHOM 3anucu
Kpeautopckas 3ag0/1kKeHHOCTb Mo | cpeactB (MHOrO  MMyLLEeCTBa),
0 Bbla4ye MHBECTULMOHHbIX Naes B
Bbllay€ WHBECTULMOHHLIX NaeB | NepeaaHHbIX B onnarty
peectp [TWN® cornacHo oT4eTy
nmIno MHBECTULMOHHbIX naes, B
permcrpaTtopa

mmyiectso NMNO

Kpeautopckasi 3af0/1KeHHOCTb Mo
Bblaa4ye MHBECTULUMOHHbIX naes
MN® npmn obmeHe

daTta 3a4yuncneHunsa B (1%[0]
MMylLlecTBa, MNOCTYMNMBLUENO B
onniaty obMeHa naes

[ata BHeCeHMs NpuUxXoaHOM 3annucu
0 Bblgaye MHBECTULMOHHbLIX MaeB B
peectp NMN® npu obMeHe cornacHo
OTYEeTY permcrpartopa

Kpeautopckas 3af0MKeHHOCTb Mo
BbINMaTe AEHEXHOW KOoMMeHcaumu
npyv noraweHnn WHBECTULIMOHHbIX
naes nMnno (nepeuncneHnm
OEHeXHbIX cpeacts npu obmeHe
naes)

[JaTta BHeceHus pacxogHomn
3anmMcu 0 noraweHun (CnnucaHum
npn obmeHe) WHBECTULMOHHBIX
naes [MN® cornacHo oT4yeTy
perucTpaTtopa

[aTta Bbinnatbl (NnepeyncneHms no
obmeny) CYMMbI OEHEXHOM
KOMMEHCauMn 3a MHBECTULMOHHbIE
nam TMNO® cornacHo 6HaHKOBCKOM
BbINUCKE

KpeanTopckas 3a40/KEHHOCTb
nepeg areHTaMm no  Bblaaue,
rnorawieHuto " obmeHy

MHBECTULMOHHBbIX naes MNO

JaTta ocyuwecTsneHma onepauuu
Bbldaunm wn (uMam) noraweHms
rnaes B peecTtpe
MHBECTULMOHHLIX naes MND no
3as8BKe areHTa

JaTa nepeyuncrnieHmns CYMMbI
ckngok/Haabasok areHty us MAN®
cornacHo 6aHKOBCKOW BbINMUcke

KpeauTopckasi 3a40/HKEHHOCTb MO
BbiMJaTe  [OXOA0B nanwmnkam
(npaBa Bnajenbues
WHBECTULMOHHbBIX NaeB)

daTta BO3HUKHOBEHUS
obs3aTtenbcTBa no BbinnaTte
aoxona (B COOTBETCTBUM C
MpaBunamm AOBEPUTENBHOIO

e [laTa MCNOJSIHEHUS
0b6sa3aTenbCTB ynpasnstoLen
KOMMaHunewn, noaTBep>XXAeHHOM
6aHKOBCKOM BbIMMCKOMN C

pacyeTHOro cyeta ynpaBasOLWeENn

Cnpasegnmeasds CTOMMOCTb
06513aTenbCTB, BK/KOYAETCS
B pacyer CHA B pasmepe

ee ocraTka Ha jaTty
onpegeneHna CYA. He
OVCKOHTUpyeTCS.
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ynpasnenus MNO).

kKoMnaHun 4.Y. NMNo

e [laTa pelieHuns nvua,
OCYLLEeCTBASAOWEro npekpalweHve
nno, o) MO/IHOM/YaCTUYHOM
npekpaLleHmn NMpuU3HaHus
0653aTenbCTB NO BbINJATE 40X0AA
B C/lyyae oTcyTCcTBuA (HeaocTaTka)
AeHexXHbIXx cpeacts B MO anga
onnaTtbl Takmx 0653aTenbCTB Mpu
npekpaweHuu NMNO

Kpeaontopckas 3a40/1KEHHOCTb
nepes ynpasnstolWen KoMMaHuen,
BO3HMKLIASA B pesynbTaTte
MCNONb30BaHUA ynpasnstoLlen
. Jata nonydyeHusa  aeHexHbIX | [aTa BO3BpaTa CYMMblI
KOMMaHuemn CO6CTBEHHbIX o o
CpeacTB oT ynpasnsooLwen | 3a401KEHHOCTH ynpasnstoLien
OEHEeXHbIX CpeAcTB AN Bbinaatbl o .
< KOMMaHuUWM cornacHo 6aHKOBCKOW | KOMNaHuM cornacHo 6aHKOBCKOM
AeHeXHoMn KoMMNeHcaumu
BbIMUCKE BbINMCKE
Brnagenbuam WHBECTULMOHHbIX

naes MNMN® npu noraweHun n (Mnn)
obMeHe MHBECTUUMOHHbLIX MaeBs
nno

e [na HAO®JZT - paTta BbINNATHI
Aoxopna, KoTopbii obnaraercs
HODN

e [1na OCTanbHbIX HANIOrOB W

obsi3aTenbHbIX Nnatexen - | AdaTa nepeyduncrneHns CYyMMbl
KpeanTtopckas 3a40/KEHHOCTb Mo

Aata BO3HMKHOBEHUS | HA/NOroB (obazaTenbHbIX
ynnarte Hasoros 7 Apyrmux o

N obsizatenbCTBa NO BbINJaTe | NaTeXen) C pacyeTHOro cyeta

obs3aTesibHbIX nnatexemn n3 o

Hasnora 7 (vn) | NNO cornacHo 6aHKOBCKOM
umyllectsea NMNoO

obs13aTenbHoOro niartexa, | BblNucke

CornacHo HOPMaTUBHbLIM

npaBoBbIM akTaM Poccuinckom

®denepaumu " (nnn)

Aorosopy
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Kpeautopckas 3af0/1KeHHOCTb Mo

caenkaMm  Kynam - —  npodaxkw | [Jata  noaydeHus  AeHEeXHbIX [laTa BO3HUKHOBEHMS
aktneoB [MN® (3a WCKIOUEHMEM | CPEACTB Ha pacyeTHbI  c4yeT 0653aTe/IbCTBA no caenke
cAenoK Kynnm-npoaaxu ueHHbIX | MNO cornacHo 6aHKOBCKOM COrNacHO YCNOBUSIM OTOBOPA
6ymar) n nepegada aktuBoB MO | Bbinucke
B apeHay
e [aTta onpepenenna CHA MNO. CnpaBennuBas CTOMMOCTb
Ecnu obs3aTenbcTBa no o653aTenbCTB N0 BbINAaTe
AOroBopy He MoryT 6bITb BO3HarpaxJaeHum 7
HaZeXHO  onpeaesnieHbl  Ha pacxoAoB, CBSA3aHHbLIX C
KpeanTtopckas 3a40/KEHHOCTb Mo
BO3HarpaxaeHusm npasnswoLen TaKyto Aaty, o AOBEPUTENBHBIM
P ynp NPUMEHSIIOTCS MeToAbl yrnpaB/ieHneM, MNpu3HaeTcs
KOMMaHun, crneunann3npoBaHHOMY ANMDOKCUMALIAN nou B cyMMe He
Aenosntapuio, ayaANTOPCKOM P U1, P yMME,
OpraHN3aLMN, OLEHLIMK i BO3MOXHOCTH ero npesblwatoWwen npeaenbHo
! Yo Yi NMPUMEHEeHNA K AAaHHOMY BuAay AOMyCTUMbIN pa3mep
ocyllecTBnsowemMy BeaeHune 33 JaTta nepevuncrneHms CYyMMbl o
pacxoaos33; o BO3HarpaxxaeHun Ha garty
peecTpa Bnajenbues BO3HarpaxaeHWm un pacxoaoB C
e [aTa BO3HWUKHOBEHMUS NPpU3HaHWA B COOTBETCTBUMU
MHBECTULUMOHHLIX naes [MNO, a pacyeTHoro cyeta [N® cornacHo
ob6sa3aHHOCTH CornacHo . ¢ Mpasunamn AY MU, a
Takxe ob6s3aTesnibCTBaM Mo onsarte 6aHKOBCKOW BbINMUCKE
NDOYMX acX0n0B yClloBMSM  AOrosopa, €ecnu Takxe B CyMMe, He
ocl? LleCTBASEMbIX 3ap qué €CTb OCHOBaHWSA OAHO3HA4YHO npesbilatoLwen
MMy wecTBa MU® B COOTBETCTBAM C nonaratb, 4TO YCAyrm no CchOpMUPOBaHHbIN  pe3eps
TpeYGOBaHVIﬂMVI MEIICTBYIOWEro Aorosopy 6yayT OKasaHbl; Ha NpU3HaHus
3aKOHOAATENLCTBA Y e [laTa nonyyeHus AOKyMeHTa, COOTBETCTBYIOLLErO
noaTBepXaatowero BO3HarpaxaeHus (B
BbINOJIHEHWNE paboT cnydae ¢dopMumpoBaHus
(okaszaHua ycnyr) TMAWO® no TakKoro pesepsa)

COOTBETCTBYHOLWMM AOroBopam

33 MNporHo3Hble 3HaYeHnsa 0643aTeNbCTB, PpacCUMTaHHble YNpaBnsolulein KoMnaHmein, npeaoctasnaotca B Cneumann3npoBaHHbii Aeno3nTapuii Ha Kaxayo aaTy
onpeaenenns CHA c ykasaHuneM nepuosaa BblI6OPKU N OOBACHSIOWNX NEPEMEHHbIX.
Onsa uenein annpokcMMaummn pasmepa 06s3aTenbCTB UCNOJb3YETCa CTaTUCTMKA 3a nocneaHme 12 (BeHaauaTb) Mecsaues, NpeallecTBYOWNX aaTe onpeaeneHus
CYA MU®. Mpu oTCyTCTBUM Takoro o6beMa CTaTUCTUKM METOA annpoKCUMauMn NMPUMEHMM NMpPU HanM4unuM AaHHbLIX HE MeHee 4eM 3a nocnegHue 2 (ABa) Mecsaua,
npeawecTteywmx gate onpegeneHus CHA NMNo.
B paTy nocTtynseHus AOKYMeHTa, MOATBEpXAalLlero OKasaHHble YCnyru, npouM3BOAUTCSA KOPPEKTUPOBKA HaYUCNEHHbIX 0653aTenbCTB A0 WUX peasibHOro
3Ha4YeHus.
MeToA annpoKCMMaLuM He NMpPUMEHSIeTCS, eC/In CTaTUCTUKOMW YnpaBnswuwen KOMNaHUM NoATBEp)XXAAeTcHA, UTO U3 nepuvoaa B nepuon CyMMbl
Hauuc/ieHUin BapbupyloTca B npegenax 0,1% CYA doHaa Ha npeabiayllylo OTYETHYH AaTy, B 3TUX Clly4dyasiX OTpa>KeHue KpeaUTOPCKOMn
3a40J1DKEHHOCTU MPOUCXOAUT Ha OCHOBaHMM (haKTUUECKM MOJIyYeHHbIX B OTYETHOM nepuoae AOKYMeHToB. lpu 3TOoM, ecnu fgarta AOKYyMeHTa
NPUXOAUTCA HaA MNOCNefHMA KaNeHAapHbli AeHb Mecsaua, KOTOpbli He coBnajaeTr C nocjegHuMM pabouuMM AHeM Mecsiua, HauucieHue
KpPeaAUTOPCKOM 3a40/HKEHHOCTU NPOU3BOAUTCA B AJAaHHOM OTYETHOM nepuopae.
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Wan B COOTBETCTBUU
npasunamun Y NMNo®

C

B cnyyae, ecnn B pacuyert
CYA TN® BkItOYEH pe3eps
Ha BbINAATY
BO3HArpaxaeHun,
annpokcMMaumst BeNIMYUH,
noa KoOTopble MPONCXOAUT
dopMupoBaHme pesepsa -
He TpebyeTcs.
Cnpasegnmeas CTOMMOCTb
yKa3aHHbIX HMXe
obs3aTenbCTB
onpegensieTcs Ha
OCHOBaHMUW LOKYMEHTOB,
NoATBEPXAAoLWMX
OKasaHHble ycnyru
(annpokcmMmaumsa He
npuMeHseTcs):

- pacxoAbl no
obcnyxmnsaHmio
6aHKOBCKNX CYETOB
(BKNtOYAs BaOTHbIN
KOHTPOJb);

- pacxogbl Mo onnarte
yCnyr opraHusaunii no
COBEPLUEHNIO CAENOK U
06CNy>XMBaHUO CYETOB B
TakuMx opraHusaumsx;

- pacxoabl TpeTbUX Nuu,
onJlaynMBaeMbIX B
COOTBETCTBMM C AOFOBOPOM
06 okaszaHun ycnyr
cneunannsmpoBaHHoOro
Aenosuntapus.
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Hanuune nopsiaka onpeneneHns
pesepsa " yC/I0BUS ero

e B AaTy NOJIHOIoO UCMNOJ1Ib30BaHUA

pesepBa Ha BbIiNnAaTy
OoTpaxxeHus B obsizaTenbCcTtBax B BOSHArpaXaCHIS Cnpasegnmeasd CTOMMOCTb
COOTBETCTBMM C  HACTOAWMMMU 06s13aTenbCTB, BKAKOYAETCS
e [l0 OKOHYaHMM OTYETHOro roaa
Peseps Ha BbinnaTy | NMpasunamm onpegenenma CHYA B pacyer CHA B cymMme,
nocne BOCCTAHOBNEHUS o
BO3HarpaxaeHus nno onpeneneHHoun B
HENCNOSIb30BAHHOIO pe3epBa B
COOTBETCTBUM C
COOTBETCTBMM C HACTOSALWMMU
Mpunoxenunem 2
Mpasunamu onpegenenmnsa CHA
nnuo
e [laTta onpegenenunsa CHA MNo
Cnpasegnmeass CTOMMOCTb
Kpeantopckasa 3af0/KeHHOCTb Mo | o [aTa BO3HWKHOBEeHMA | [laTa nepeyncrneHna CyMMbl C onpenensieTcs B
Aorosopam apeHabl, Koraa 06513aHHOCTH cornacHo | pacyetHoro cyeta lN® cornacHo
COOTBETCTBUM C

apeHaaTopoM aensetcsa MNo

ycnosuam gorosopa

6aHKOBCKOW BbINMCKe

MpunoxeHnem 22.
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MPUNOXEHUE 9. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM YUCJIE HA
TPAH3UTHbIX, BAJIOTHbIX CHETAX, OTKPbITbIX HA YINPABJIAOLWYIO
KOMMNAHMUIO A.Y. NTN®

[eHexHble cpeacTBa Ha cyYeTax, B TOM YNC/E Ha TPAH3UTHbIX,
BaAJIIOTHbIX CYEeTax, OTKPbITbIX Ha yrnpasagowy komnaduo A.Y. MNo
[Jata 3auncneHmss  OeHexXHbIX CpeacTB  Ha  COOTBETCTBYHOLLMMN
6aHKOBCKMI cUeT (pacyeTHbIN, TPaH3UTHbIN, BaslOTHbIN) HA OCHOBaHWUMU
BbIMWUCKM C YKa3aHHOro cyeTa.

e [laTa WCMNONHEHUS KpeaWTHOM opraHmsaumen o06a3aTenbCTB NO
nepeyncneHnto AeHexHblX CpeacTB CO CYETa;

e [laTa peweHnsa baHka Poccun 06 o0OT3bIBE uUeH3MKM bHaHka
(OeHeXxHble cpeacTBa MepexoasT B CTaTyCc npoyen pebutopckon
3a40/1KEeHHOCTH);

o [JaTta nukBuagaumm 6aHKa cornacHO WHQOpMaunu, packpbITOn B
oduruManbHOM AOCTYNMHOM UCTOYHMKeE (B TOM 4ncie 3anmcm B EFPHOJ
0 nukBMaauum baHka).

CnpaBennneas CTOMMOCTb AEHEXHbIX CPeACTB Ha cyeTax, B TOM yucne
Ha TPaH3WUTHbIX, BAJIOTHbIX CYEeTax, OTKPbITbIX Ha YMNPaBAAOLLYIO
koMmnaHuo A.Y. MNMNO onpenenseTcs B CyMMe oOCTaTka Ha cyeTax
OTKPbITbIX Ha ynpasnsowyo koMnaHuio 4.Y. NMNO.

CnpaBennueas CTOMMOCTb OnpeAaensercs B COOTBETCTBUM C MeTOAOM
KOpPPEKTUPOBKM  CNpaBeannMBon  CTOMMOCTM  MNpUM  BO3HUKHOBEHUMN
cobbITns, Begywero Kk obecueHeHuto (Mpunoxenve 6).

Ecnn 6aHk BxoauT B [lepeyeHb CUCTEMHO 3Ha4YMMbIX KpPeAUTHbIX
opraHmMsauuin, yTBepXAeHHblli bBbaHkoM Poccum Ha  OCHOBaHWM
MeTOAMKW, YCTaHOBJSIeHHOW YkKasaHumem baHka Poccum ot 22.07.2015
N2 3737-Y «O MeToauKe onpeaeneHnss CUCTEMHO 3HAUYUMbIX KpeaAnTHbIX
opraHusaumii»(onybnnkosaH Ha cante bBbaHka Poccum www.cbr.ru)
KOpPpPEKTUpPOBKA CrnpaBeasMBOA  CTOMMOCTM MPU  BO3HWKHOBEHMUM
cobbITHA, Beaywero K obecueHeHUI0 B COOTBETCTBUM C lMpunoxeHne 6
HEe Mpou3BoAMUTCS.

Cnuncok obwmx cobbiTvin, npumBoasiWMX K obecueHeHWo, yKasaH B
MpunnoxeHunn 6.




NMPUNTOXEHWE 10. AEMNO3UTbl B KPEAUTHbIX OPTAHU3ALINAX

Buabl aktTuBoB

.U,EHe)KHbIe CcpeAacTtBa Ha CHeTaX BO BKJ/ladaX B KPeEAUTHbIX OpraHM3aunmax
(nanee — neno3nThbl)

Kputepun e [laTa 3auncneHMs  AeHEeXHblX CpeACTB Ha  COOTBETCTBYHOLMN
NpHU3HaHNs LErnO3UTHbINA CYeT Ha OCHOBAHMM BbIMUCKM C YKA3aHHOIO CYeTa;
e [JlaTa nepeycTynku npasa TpeboBaHMSA O BbiNJate Aeno3vta W
Ha4YUC/IeHHbIX NPOLEHTax Ha OCHOBaHWU AOroBOpa.
Kpnrepnmn e [laTa NCNONHEHNS KPeaAUTHOW opraHu3sauuen obsasaTenbCcTs No Bo3spaTty
npexkpauwjeHus aeno3nta Ha cyet MNMUO (maTta noctynneHums Ha cyeT MND geHexHbIX
npu3HaHnsA CpeacTB);
e [aTa nepeycTynku npaBa TpeboBaHMsA O BbiNnate genosvta W
Ha4YUCAEeHHbIX NPOLEHTOB Ha OCHOBAaHWM 4OrOBOPA;
e [aTta peweHuns baHka Poccum 06 oT3bIBE NMueH3uMn HaHka (Aeno3uTbl
nepexoanT B CTaTyC AebUTOPCKON 3a401KEHHOCTH);
e [aTta nukBugaumu 6aHKa cornacHo WHdoOpMauun, packpbiTOn B
odununanbHOM AOCTYMHOM UCTOYHMKE (B TOM yucne 3anucu B EMPIONT o
nvkBuaauum 6aHka).
CnpasepgnnBas Cnpaseanueas CTOMMOCTb AEMNO3UTOB B TEYEHME MaKCUMasbHOro Cpoka,
CTOMMOCTb npeaycMOTPEHHOro A0OrOBOPOM, ONpeaenseTcs:

e B CyMMe ocCTaTka Jeno3uTa, YBEeSIMYEHHOMW Ha CyMMYy TMpPOLEHTOB,
pacCyMTaHHbIX Ha AaTy onpeAeneHus crnpaBennBoM CTOMMOCTU MO
CTaBke, nNpeaycMOTPEHHOM [AOroBOpOM, €CNnM CpPOK noraweHus
AernosuTta - «A0 BocTpe6boBaHua»;

e B CyMMe Aeno3uTa, yBeSIMYeHHON Ha CYMMY MPOLIEHTOB, paCcCYMTaHHbIX
Ha JAgaTy onpeaeneHns CcnpaBeasIMBoOM CTOMMOCTM MO  CTaBKe,
npeaycMOTPEHHOM Aen03UTHbIM AOr0OBOPOM, B TEYEHME MaKCMMasibHOro
cpoka, npeaycMOTPEHHOro [0OroBOpoOM, €CAu CpPOK Bo3BpaTa
Aenosuta - He 6onee 1 (OaHOro) roga v craBka no AOrosBopy
COOTBETCTBYEeT PbIHOYHOM Ha JAaTy onpeaeneHus crnpaBeannBoi
ctommocTn. CTaBka No AOroBOpy COOTBETCTBYET PbIHOYHOWM, €Ccnv oHa
HaxoAuTCa B nNpegenax AuanasoHa KosebaHui pPbIHOYHOM CTaBKW.
Mopsaaok onpeaeneHns pbIHOYHOWM CTaBKM M AnanasoHa konebaHui
PbIHOYHOW CTaBKMW yCTaHOBNeH B [1punoxeHun 5.

e B CyMMe, onpeaeneHHoOW C WCNosb30BaHMEM MeToda MNpUBEAEHHOW
CTOMMOCTU OyAyLMX [OEHEXHbIX MNOTOKOB Ha BECb CpPOK [Aerno3uTa
(OpunoxeHve 5) B WMHBbIX cny4vasax. [lpy 3ToM cnpaBeanuBeas
CTOMMOCTb Ha KaXkaylo AaTy pacyeTa TakoW CnpaBeasiMBOiA CTOMMOCTMU
HEe MOXET ObITb HMXe CyMMbl, KOoTopas 6bina 6bl Bo3BpaleHa B MND
NMpwu YC/IOBUM pPacTOpPXKEHUS AEN03UTHOIO AOrOBOpa Ha AaTy OLEHKM.

B cnyyae BHeCeHMs U3BMEeHEHUI B YC/I0BUS OnpefeneHns cpoka Aorosopa

MaKCMManbHbIX CPOK OMnpeaenserca B COOTBETCTBUM C W3MEHEHHbIM

CPOKOM Jeno3unTa, AEWCTBYIOWMM Ha AaTy onpefenieHusi cnpaBeasvBoi

CTOMMOCTU, MPUYEM HAKOMNEHNE CpOKa BK/ada HE MPOUCXOAUT.
CnpaBeannBasi CTOMMOCTb AEMO3UTOB OMNpeAensieTcs B COOTBETCTBUU C
MEeTO40M KOPpPEKTUPOBKM cnpaBeanveomn CTOMMOCTH npm
BO3HUMKHOBEHUM cobbiTuA, BeayLwero K obecueHeHuIo
(OpunoxeHue 6).

HAdarta n cobbiTus,
npusoasilLymne K
obecLeHeHHo

Cnuncok obwmx cobbitTnii, npuBoAAWMX K obecueHeHuto, yKasaH B
MpunoxeHuu 6.
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NMPNNOXEHWE 11. ULEHHBIE BYMATU

LieHHble 6yMaru, B T.4. A4eMN0O3UTHbIE cepTUdUKaTbl

Jata nepexoga npaB COBCTBEHHOCTM Ha LUeHHble 6ymaru:
(3@ wucknwyeHneM uUeHHbIX 6yMar nepeaaHHbIX MO cAefnkam,
COBepLIaeMbIM Ha BO3BPATHOW OCHOBE, MPU COXpPaHEHUN KOHTpareHToM
no caenke 3a coboil 3HauUMTENbHOM 4YacTW BCEX PWUCKOB W BbIFOA,
CBSI3@aHHbIX C BfageHuMeM LUeHHbiIMW 6ymaramum - cM. [punoxeHue 33
«Cpenku PEMNO»);

e ecnn ueHHas 6ymara noanexuT yyeTy Ha cuyeTe Jeno - Jarta
3aumcneHns  ueHHon 6GymMarm  Ha cyeT Aeno,  OTKPbITbIN
ynpasnswowen komnavum A.Y. UO® B cneuymanmsanmpoBaHHOM
Aeno3uTtapuun, nNOATBEPXAEHHAs COOTBETCTBYIOLWEN BbINMCKON MO
CUeTy Aeno;

e eCn [AOKyMeHTapHble LeHHble 6yMmarn He noanexaT Yy4yeTy Ha
cyetax Aeno (3a WCKIOYEeHMeM Aeno3uTHbIX cepTudukaToB) - C
AaTbl NpveMa ueHHon 6ymarn NMUO®, onpeneneHHONn B COOTBETCTBUMN
C YC/IOBUSAMM [0rOBOpa W MOATBEPXKAEHHON akToM npuema
nepefayn UeHHbIx 6ymar;

e MO [Aeno3uTHbIM cepTuduKataMm - AaTta 3avuncieHuss BO BKaa
(Beno3unT) JAeHeXHbIX CpeacTB, MoATBEpXAeHHas BbIMUCKOM CO
cyeta no Bknaay (4eno3uTy) wam C AaTbl NpuobpeTeHus Takoro
cepTudmrKaTa NOATBEPXKAEHHOW aKTOM.

Jata nepexoga npaB COOGCTBEHHOCTM Ha UeHHble 6ymaru:
(3@ WCKNOYEHMEM LUeHHbIX O6yMmar nepeaaHHbIX MO  CcAesikam,
coBepllaeMbiM Ha BO3BPATHOW OCHOBE, KOraa Ynpasastowas KoMnaHus

4.Y. TNMN® npopomkaeT cOXpaHAaTb 3a Cob60M 3Ha4UUTEsNbHYI 4YacTb

BCEX PWUCKOB W BbIFOA4, CBA3a@HHbIX C BrajgeHMEM nepegaHHbIMU o

caenke ueHHbIMn 6ymaramm):

e ecnn ueHHas 6ymara, noanexuT ydeTy Ha cyeTe geno - pjaTta
cnncaHunsa ueHHon 6ymarm co cuyeTa Aeno, OTKPbITOro ynpasnstoLwen
KoMnaHun A.Y. TNO® B cneymanmsanpoBaHHOM Aerno3vTapumn,
noATBepXXAeHHas COOTBETCTBYIOLWEN BbIMMCKON NO cHeTy Aeno;

e eCc/in [AOKYMeHTapHble UuUeHHble bymarn He noanexaTr Y4yeTy Ha
cyeTax aeno (3a MCK/IYEHMEM AEMNO3UTHLIX cepTudmKaToB) - C
[aTbl  nepegjaym  uUeHHon  6ymarm  UA®, onpegeneHHon B
COOTBETCTBMN C YC/IOBUAMM A0roBOpa M MNOATBEPXAEHHOW aKTOM
npuema nepenaym LeHHolx bymar;

e MO [Aeno3nTHbIM cepTudukaTam - pJgata CchnucaHms C  BKaja
(mnenosuTta) AeHexXHbIX CpeacTs, MNoATBEpXAEHHas BbIMMCKOM CO
cyeta no Bknagy (Aeno3uTy), WAM C AaTbl CAMCaHUA TaKoro
ceptudmkaTa, NnoATBEPXKAEHHON aKToOM;

e eCc/in Mo 3MUTEHTY LeHHbIXx 6ymar BHeceHa 3anucb B EMPKOJT o
JIVMKBMZAuUumM - C gatbl 3anNMcu O JIMKBUAAUMKN sMUTeHTa (Nony4yeHus
nHdopMaumn 0 NMKBMAALMN IMUTEHTA).

CnpaBeanueas CTOMMOCTb UeHHOMW 6yMmarm - ueHa, onpeneneHHas c
MOMOLLIbIO MOAENeN, yKa3aHHbIX B [pnaoxeHun 3.

CnpaBegnuBass CTOMMOCTb AOJITOBbIX LEHHbIX 6yMar npusHaeTcs
paBHoli 0 (Honb), B cny4dae HacTynjieHMs AaTbl MNOJSIHOrO MnoraweHus
HOMWHaNa B COOTBETCTBUM C YCNIOBMSAMWU BbIMyCKa UEHHbIX bymar - ¢
[aTbl OTpaXKeHus B AebUTOPCKOM 3a40/KEHHOCTU CYMMbl HOMMHaNa K
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nony4vyeHuMto A0 AaTbl MNOJIHOro noraweHna HoOMMHaNa B COOTBETCTBUU C
YCNnoBUAMU BbiNMYyCKa LEHHbIX 6YMaF.

e CnpaBeanueass CTOMMOCTb UeHHbIX 6yMmar, CTOMMOCTb KOTOPbIX
onpeaensieTcs OUEHLLMKOM, NMPpU HaNM4YnKM NpusHakoB obecueHeHus,
ornpegenserca B COOTBeTCTBMM C [lpunoxeHvem 6 B 4yacTu
TpeboBaHMM K OTYETY OLEHLUMKA;

e Cnpaseanueass CcToMMmMoCTb obnuraumMih nNpu  BO3HUMKHOBEHWUU
Nnpu3HaKkoB obecueHeHUss M OTCYTCTBMM LIeH MNEepBOro YpPOBHS Ha
AaTy onpeaeneHns crnpaseasnBon CTOMMOCTM pacCUMUTbIBAETCHA MO
OAHOMY W3 MeTOAO0B KOPPEKTUPOBKW CrpaBeasiuBoON CTOMMOCTMU,
yKasaHHoMy B [1punoxexHuu 6.

Cnucok obwmx cobbiTvin, npmBoasiMX K obecueHeHWo, yKasaH B
MpunoxxeHnu 6.




NMPUNOXEHWE 12. APATOUEHHbBIE METAJ1J1bl N TPEBOBAHUA K

KPEAUTHO OPFAHU3ALMMW BbINJIATUTb AEHEXXHbIA 3KBUBAJIEHT

AOAPAIrOUEHHbIX METAJ1J10B

o [lparoueHHble MeTansbl;
. TpeﬁoBaHMﬂ K er,D,MTHOVI opraHnsaumnm BbINNaTUTb OEHEXHbIN
3KBUBAJIEHT AparoleHHbIX METAJ1/10B (,qanee - 3KBVIBaJ'IeHT).

e ANs pAparoueHHbIX MEeTaJZIOB - JaTa nepexoja Mpasa
CcO6CTBEHHOCTM, NOATBEPXAEHHAS akTOM NpuUeMa-nepeaayu;

e OAna Tpe60BaHMA K KpeauUTHOW oOpraHusauMm BbINJATUTDb
AEHEeXXHblA SKBMUBAJIEHT [AparoueHHblX MeTaNNIoB - jaTa
nepexoaa npaB COGCTBEHHOCTM COrJTACHO BbIMMCKE CO CYeTa
KpeaAWTHON OpraHuWsauuuM O 3a4YMCIEHMM Ha MEeTaN/IMYecKuii cuet
AparoueHHbIX MeTanoB Ha OCHOBaHWM AOroBopa.

e [na pparoueHHbIX MeTa/NIOB - JaTa nepexoga npasa
CO6CTBEHHOCTN, NOATBEPXAEHHAA akTOM Npuema-nepenayu;

e na Tpe6boBaHMA K KpeaUTHON opraHusauum BbINJIaTUTb
AEHEeXHbI SKBUBAJIEHT AparoleHHbIX MeTaJ/lJIoB:
- JaTa CcrnmcaHus C MeTan/IM4yecKoro cyeTa AparoueHHbIX MeTannos
B COOTBETCTBMW C YC/IOBUAMU AOrOBOPA;
- pata peweHus baHka Poccun 06 oT3biBe nuueHsum 6aHka
(OeHexHble cpeacTBa nepexoasaT B CTaTyCc npoyen aebutopckon
3a40/KEHHOCTH);
- paTta NMKBMAAUUWM KpeaAWTHOW opraHm3auum, B KOTOPOM OTKPbIT
MeTannmMyeckmin cyet, wuHdoOpMauMs O KOTOPOW packpbiTa B
opuumanbHOM AOCTYNHOM UCTOYHMUKE.

[JparoueHHble MeTannbl M WX 3SKBUBANEHT oOTpaxakwTca Ha paTty
onpeneneHnsa CHA no cneaywwmMm CrnpasBeasMBbIM LieHaM B nopsiake
ybbiBaHMSA npuopuTeTa C Yy4eTOM Beca AparoueHHoro MeTanna, 3a
KOTOPbIN OnpeaenseTcs Kaxaasa U3 LeH:
a) UeHa ¢ JloHpaoHckon 6upxu Metannoe (London Metal
Exchange), B yacTHOCTU:
- LMAUDY LME Comdty - ans 3onoTa;
- PLDMLNPM Index - gns nannaavs;
- PLTMLNPM Index - ana nnaTuHbl;
- LMAGDY LME - gns cepebpa.
b) UeHbl London Metal Exchange 3a oaHy TPOWMCKYK YHUMIO
nepeBoaaTCs B LEHYy 3a rpamMMm nyTteMm geneHums Ha 31,1034768
N YMHOXalTCS Ha Kypc BantoTbl onpeaeneHms CHA no Kypcy,
ycTaHoBneHHoMY B lpaBunax onpegeneHusa CHA. LeHa baHka
Poccun (npu otcyTctBumM pgoctyna Kk London Metal Exchange
Wnn otcyTcTBuM UeHbl London Metal Exchange Ha gaty
onpegenennsa CHA)

CnpaBeanneasi CTOMMOCTb AparOuUeHHbIX METansioB U UX 3KBUBANEHT

npusHaeTca pasHoi 0 (Honb):

e B C/Ny4yae HacCTynneHus cobbiTusa, NPUBOASALWEro K MPU3HAHUIO
AparoueHHoro  MeTanna  HenpurogHbiM  Ans  JalibHEMNLero
WCMNONb30BaHMA MO LEeNIeBOMY Ha3Ha4eHwto, - C AaTbl NOAy4YeHUus
odpuuManbHOro AOKyYMeHTa 0 TakoM dakTe.

Cnuncok obwmx cobbiTvin, npumBoasiMX K obecueHeHUo, YyKasaH B
MpunnaoxeHunn 6.
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NPNNOXEHWE 13. AEBUTOPCKAA 3AAOJIXXEHHOCTb NO NMPOLEHTHOMY
(KYNMOHHOMY) aoxoAay, YACTUHHOMY / NOJIHOMY MNOTrALWLEHUIO
SMUTEHTOM OCHOBHOIO AOJIrA no AoJiroebiM LEHHbIM BYMAIAM

Buabl akTuBoB

o [lebuTtopckas 3a40/MKEHHOCTb MO MPOLEHTHOMY (KYNMOHHOMY)
[0XoAy Mo AO0SIFOBbIM LieHHbIM ByMaram;

e [lebuTtopckas 3a40/KEHHOCTb MO YaCTUYHOMY/MOSIHOMY MOralleHumto
9MUTEHTOM OCHOBHOIO A0/ra No AOJroBbIM LEHHbIM Hymaram.

Kputepun
npu3sHaHns

e Ana Ae6buTopcKOM 3a[0/HKEHHOCTM MO  MPOLEHTHOMY
(kynoHHOMY) Aaoxoay MO AOAroBbIM LEeHHbIM 6yMaram - aaTa
HacTynineHuss Hayana cpokKa WCNofHeHns obs3aTenbcTBa Mo
BbINAaTe KYNOHHOro Aoxoaa (AaTa OKOHYaHWs KYMOHHOro rnepuoaa)
B COOTBETCTBUM C YC/IOBUSIMU BbINyCKa LEHHOM 6ymaru.

e Ana nebuTopcKoi 3af0/IHKEHHOCTU MO YAaCTUUHOMY/MOJIHOMY
noraweHu 3MUTEHTOM OCHOBHOro AoJira NoO AOJroBbIM
HeHHbIM 6yMaraM - [aTa YacTUYHOrO MM MOJSIHOMO MoralleHus
HOMMWHAasIa Ha OCHOBAHWM PELLUEHWUSI O BbiMyCKe.

Kpunrepun
npexkpaweHus
NMpU3HaHNA

e [lata wucnosHeHuns o06a3aTeNbCTB 3SMUTEHTOM, MNOATBEPXAEHHOM
6aHKOBCKOW BbIMMCKOM C PpacyeTHOro CcyeTa YynpasBastowen
komnaHum A.Y. MN® nnm otyetom 6pokepa MND;

e [laTa nukKBMgauMuM sMUTEHTa, COrnacHo Bbinucke u3 EMPKOJT (unwm
BbIMUCKN U3  COOTBETCTBYHOLIEr0  YMNOJIHOMOYEHHOrO  OpraHa
WHOCTPAHHOro rocyaapcrea).

Kputepun n

B oTcyTcTBME Npu3HaKoB obecLieHeHus:

CPOKH
KBanugpukaynm e B TeueHne 7 pabounmx p[OHEN C AaTbl HaCTYNJEHUS CpoKa
Aeburopckoi ncrionHeHus obs3atenbCTBa POCCUNCKNM SMUTEHTOM,
3a40J1)KEeHHOCT e B TeuyeHnme 10 paboumx AHEN C AaTbl HACTYNNEHUSA CpPoOKa
M Kak NcnosHeHns oba3aTtenNbCTBa MHOCTPAHHbIM 3MUTEHTOM;
onepaumnoHHOMH
[ )

CnpaBegnuBass | B TeuyeHne BCero cpoka nMpu3HaHUa [ebUTOpCKOM 3a[0/IKEHHOCTU
CTOMMOCTb onepaunoHHON:

e OueHka cnpaseanmBo CTOMMOCTU Aebutopckoi

3a/0/XEHHOCTU MO NpPOUEeHTHOMY (KYynOHHOMY) paoxoay
no JAONroBbIM LEeHHbIM 6ymaram onpegensercas B pasMmepe,
onpeaeneHHOM Ha AaTy HacCTynJleHMs CpokKa MWCMOJSIHEHUS
COOTBETCTBYHOLEro 0b6a3aTenbcTBa (AaTy UCTEYEHUS KYMOHHOMO
nepuoja) B COOTBETCTBMM C YC/IOBUSIMW BbIMyCKa LEHHOM
byMarm, m ucxoas W3 KoOJM4YecTBa UeHHbix 6ymar Ha gaTty
HaCTyMJeHUsa yKasaHHOro cpoka.
OueHka crnpaBeanMBOM CTOMMOCTM RE6MTOPCKOW 3af0J/HKEHHOCTU
no 4acTU4YHOMY/MOJIHOMY MNOralweHuK SMUTEHTOM OCHOBHOIO
AOJIra Mo JOSroBbiM LEeHHbIM OyMaraMm onpegensercsas B pasMepe,
onpeaeneHHoM Ha  [aTy  HacTynjJeHuss  CpoKa  MCMOJIHEHUS
COOTBETCTBYlOWEro obs3aTtenbCTBa B COOTBETCTBUM C  YC/I0BUSMMU
BbIMyCKa LEHHOM byMarn, n UCxoas M3 Konm4decTBa LUeHHbIX bymar Ha
[AaTy HaCTyMnJIeHMS YKa3aHHOro cpoka.

Mo ncreueHun cpoka kBanudukaumm aebUTOPCKON 3a40/KEHHOCTU MO
nNpoLueHTHOMY (KYNOHHOMY) AOXOAY, @ TakXe Mo 4acTU4YHOMY/MNOSHOMY
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noraweHnrw >SMUTEHTOM OCHOBHOro Aojira no Ao0srosbiM UEHHbIM
6ymMaraMm Kak onepaunoHHOW, crpaBeasimBas CTOMMOCTb HenoraleHHon
3a[40/HKEHHOCTN onpeaensieTcss B COOTBETCTBUM C MpunoxKeHmnem 6.

Cnucok obwmx cobbiTvin, npumBoasiWMX K obecueHeHUo, yKasaH B
MpunnoxeHunn 6.
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MPUNOXEHUE 14. AEBUTOPCKAA 3AA0JIXXEHHOCTb NO NPOLLEHTHOMY
aoxoay no AEHEXHbIM CPEACTBAM HA CHETAX

o [ebutopckass 3aAo0/HKEHHOCTb MO MPOLEHTHOMY Agoxoay Tno
OEHEXHbIM CpeAcTBaM Ha OCTaTOK MO cyeTaM ynpaBastowen
komnaHum 4.Y. NMNo,

o [ebuTtopckass  3af0/MKEHHOCTb MO MPOLUEHTHOMY  AOXO0AY,
BO3HMKawoLWas Ha OCHOBaHuM norosopa/cornaweHus 0
noaaep>XaHMM HECHWXKaeMoro ocTtaTka Mo CYeTaM ynpaBastouwen
koMnaHum 4.Y. Mo

e [aTa, B KOTOpPYl CyMMa npoueHToB (MosiHas WAn 4yactuyHas) K
MOYYEHMIO MOXET ObITb LOCTOBEPHO OnpeesieHa.

e [laTa OKOHYaHUSA nepuvofia HauYUCIeHUs MPOLEHTHOro Aoxoda - B
cnyyae, ecnu [0roBop/cornalleHvMe Mo MpoLeHTHOMY AoXoAy Ha
OCTaTOK MO CYETY COAEPXKUT YC/IOBUS, KOTOPbIE HE MO3BONSAOT NpU
Ka)4oM oOrnpeaeneHuM crnpaBeasiMBoin CTOMMOCTM [OCTOBEPHO
paccuMtaTb CYMMYy TMpPOLEHTHOrO JAoxoda K MOJIyYeHU wnu
AoroBop/cornaleHne 0 HauNCAEHUN NPOLIEHTOB HA HECHUXKAEMbI
OCTaTOK MO CYEeTy npeaycMaTpuMBaeT YCNOBUS, MNPU  KOTOPbIX
MTOroBasi CyMMa NpOLIEHTOB K MOJIYYEHUIO MOXET U3MEHUTLCS.

e [ata OKOH4YaHuMa obazaTtenscts 6aHka cornacHo YCA0BUSM
[orosopa/cornaweHmss O TMpPOLEHTHOM JAOXo4e MO JAEHEXHbIM
CpeAcTBaM Ha cyeTax WM O MoALEPXKAaHMM HECHMXAEMOro ocTaTka
no cyetam ynpasnswowen komnanmun 4.Y. N1o;

e [aTta nukBmpauum baHka cornacHo MHdgoOpMauuu, packpbiTon B
oduMuManbHOM AOCTYNHOM WCTOYHMKE (B TOM 4MCNe 3anicu B
ErPKOJ1 0 nukBmMaaumm baHka).

B oTcyTCcTBME NpU3HAKOB obecueHeHus:

e C AaTbl NPU3HaHMA A0 AaTbl BbiMjaTbl NPOLEHTOB (BKJ'IIO‘-IVITeJ'IbHO) B
COOTBETCTBUN C ,CI,OFOBOpOM/COFJ'IaIJJeHMeM.

CnpaBeanueass  CTOMMOCTb  AebUTOPCKOM  3a40/XKEHHOCTUM  NOo
MPOLUEHTHOMY AoXxo4y NO [AEHeXHbIM CcpeacTBaM Ha  cyeTax
ynpasnswwen komnanmu A.Y. NMNO onpepensetrca B TeyeHWe BCEro
Cpoka kBanMduKaunmm 3a40/HDKEHHOCTU Kak OMepauMoHHONW B CyMMe
NPOLEHTOB, HAYUC/IEHHbIX COMTacHO YCI0BMSM A0roBopa/cornallieHums
Ha CyMMy ocTaTkKa Mo cYeTy WM Ha CYMMY HECHMXaeMoro ocrtatka no
cyeTy - B C/lyyae, ecnum yC/loBMSA HauYMCNEHNS NPOLEHTOB MO3BOASAIOT
HaAe>XXHO M AOCTOBEPHO paccymMTaTb UX pasMep K MOJMYHEHMUIO Ha
AaTy onpejenieHns cnpaBeanBon CTOMMOCTMY.

Mo ucTeyeHun cpoka kBanudbukaumm AedBUTOPCKON 3a40KEHHOCTU
KaK OMepaumoHHON, a TaK Xe B C/lly4yae BbISIBNEHUS WMHbIX COObITUM,
MpUBOASALLNX K obecueHeHunto, cnpaseasimBas CTOMMOCTb
onpeaenseTcs B COOTBETCTBUM C [TpunoxeHnem 6.




Cnucok obwmx cobbiTvin, npumBoaswMX K obecueHeHW, yKasaH B
MpunoxxeHmu 6.
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MPUJTOXEHUE 15. AEBUTOPCKASA 3AA40JDKEHHOCTD MO BbIMJIATE
ANBUAEHAOB MO AKUMAM, AOXOAA NO AEMNO3UTAPHbLIM PACITUCKAM

Jebutopckas 3a40/KEeHHOCTb NO BbinNaaTe AMBMAEHAOB NO akuMsaM,
AoXo4da No Aeno3nTapHbIM pacCnmMckam

e [lata npu3HaHMA  [ebUTOPCKON  3a40/HDKEHHOCTM NO  BbinjaTte

OVBUAEHOOB MO akuuaMm, poxoda Mo Aerno3uTapHbIiM pacrnuckaMm B
OTHOLWEHUN:
- aKuMn, Aeno3uTapHbIX pacrucoK POCCUNCKUX 3MUTEHTOB SBNSETCA B
cooTBeTCcTBUM C uHdopmaumenn HKO AO HPA wnn odwuumanbHbIX
CalToB 3MMUTEHTa UeHHbIX 6ymar - pata  dukcaumm peectpa
aKLUMOHEepOoB ans BbINAaAThbI OVBUAEHOOB;
- aKUuWii, Aeno3nTapHbIX pacnncoK MHOCTPaHHbIX 3MUTEHTOB SABMSETCH
B cooTBeTcTBMM C MHbopmaumern HKO AO HPL paTta, Ha KOTOpyH
onpeaensTCcs nMua, UMerLmMe npaso Ha NoayyeHne AMBUAEHAOB.

e [Ipun OTCYTCTBMM MHGDOPMALMN N3 BbILE YKa3aHHbIX UCTOYHUKOB (B TOM
yucrne pasMmepa npuuUTalOWMXCA BbINnaT) - AaTa 3auncneHuns
OEHEeXHbIX CPeACTB Ha pacyYeTHbIM cyeT ynpasnsowen komnanmm [.Y.
NMN® (B TOM uncne Ha cyeT 6pokepa MND).

e [laTa wucnonHeHus o0653aTeNlbCTB  3MUTEHTOM, MNOATBEPXAEHHOM
6aHKOBCKOW BbIMWCKOM C pacyeTHOro cyeTa ynpaBisilOWEN KOMMNAHWUU
4.Y. NMN® nnn otyeTom 6pokepa MNO;

e [aTa NuKBMAAUMW BSMUTEHTa, COrjlacHO Bbinucke u3 EMPIONT (vnn
BbIMUCKNU n3 COOTBETCTBYHOLLEIO YMNOJIHOMOYEHHOIO opraHa
MHOCTPaHHOro rocyaapcrea).

B oTcyTcTBME Npu3HakoB obecueHeHus:

e B TeueHve 25 pabounmx pgHen C gatbl NpusHaHusa AebuTopckol
3aJ0/IKEHHOCTU POCCUMCKUX UM  WHOCTPAHHbIX 3MUTEHTOB, a TaKxXe
MeXAYHapoAHbIX Kopropauui.

OueHka cnpaBeasiMBON CTOMMOCTM Aeb6UTOPCKON 3aA0/HKEHHOCTU MO

BbINnaaTe AMBUAEHAOB MO akUMsAM, AOX04a MO Aerno3MTapHbIM pacnuckaMm B

TeuyeHne BCero cpoka KBanudukauum TakoW 3a[0/KEHHOCTM Kak

OMnepaunoHHON He KOpPPEKTUPYEeTCS U onpenensieTcs B HOMMWMHaNbHOWM

Be/INYMHE Ncxoasa mns:

e KONMYeCcTBa aKUW/Aeno3nTapHbIX pacnumcoK, YY4TEHHbIX Ha cyeTe Aeno
MN® Ha paty, Ha KOTOpPYK ONpeaensrTca nvua, UMeKLme npaso Ha
nosyyeHve AMBUAEHAOB U

e 06bsIBNEHHOro pa3smepa AaAumBuaeHaa (Aoxoda), MNPUXOAALErocs Ha
OAHY LeHHYyIo ByMary COOTBETCTBYIOLWEN KaTeropmm (Tvna) 3a BblYETOM
Hanoros n c6opoB B cny4yae, ecsiv 3T0 NPUMEHMMO.

Mo mncreyeHMm cpoka KBanudukaumm AeBUTOPCKON 3a[0/HKEHHOCTM Kak
onepaunoHHON, cnpaBeanmeasi CTOMMOCTb OnpeaensieTcsi B COOTBETCTBUM
c NpunoxeHmnem 6.

Cnuncok o0b6bwmx cobbiTnii, nNpuMBOAAWMX K O0OECUeHEeHMIo, YKas3aH B
MpunoxeHun 6.




NMPUNOXEHUE 16. AEBUTOPCKAA 3AA0JDKEHHOCTDb NO AOXOAAM
MHBECTULMNOHHDbIX NAEB POCCUUCKUX NMN® U NAEB (AKLMW)
MHOCTPAHHbIX MHBECTULUMNOHHbIX ®OHAOB, MNAU KOTOPbIX BXOAAT B
COCTAB MMYLLECTBA NMno, No AOXOAAM OT AOJIEBOIo y4ACTnAa B
YCTABHOM KAINMWUTANE

[Jebutopckass 3aA40/mHKEHHOCTb MO  A0XO0AaM WMHBECTUUMOHHbBIX Maes
poccuncknx MUO® u naeB (akuuMin) MHOCTPAHHbBIX MHBECTULUMOHHBIX
¢dOoHAOB, Nam KOTOPbIX BXOASAT B cocTaB mMmywecrtsa MNMN®, no goxoaam
OT [OSIeBOr0  y4yaCcTuss B YCTAaBHOM  KanuTase pPOCCUNCKUX U
WHOCTPaHHbIX KOMMNAHWN.

e [laTol nMpu3HaHMsa foxoda Mo nasiM, SIBNSETCHA AaTa BO3HUKHOBEHMUS
obsizaTenbCTBa MO BbiMJIAaTe A0X04a, YKasaHHash B CoobweHun o
BbIMaTe AoxoAa MO WMHBECTULUMOHHBIM MasM poccuickux MN®, B
cooTBeTCTBUM C WHpopmaumerr HKO AO HPA, wvHdopmaumm Ha
odurumManbHOM canTe ynpasasowen KoOMNaHum uiam B opuunaibHOM
coobweHnn ans BAagesnbLeB WMHBECTULMOHHBLIX MaeB O BbinnaTe
poxoda (Ans KBannpuUMpoBaHHbIX MHBECTOPOB);

e [lo poxogaM OT AONEBOr0 y4yacTuss B yCTaBHOM KanuTane - gaTta
NPUHATUSA peLieHus obuwero cobpaHus unu WHOro
YyMNOJTHOMOYEHHOIo OpraHa o BbinjaTe Takoro A4oxXoAa;

e [lpn oTCyTCTBUM MHDOPMALMKN M3 Bblle YKa3aHHbIX UCTOYHUKOB (B
TOM 4ucne pasMepa NMpUUYUTAOLWNXCS BbINNAT) - AaTa 3a4yuncieHus
OEHEeXHbIX CPeACTB Ha pacyeTHbIA CYeT ynpaBisiowen KOMMaHuu
A.Y. NMN® / Ha cueT 6pokepa MUD.

e [aTa NCMNOSTHEHUS obs3aTenbCcTB no BbiNJaTe  Aoxoaa,
noaTBepXXaeHHOM 6aHKOBCKOM BbIMMCKOM C pacyeTHOro c4yeta
ynpasnawouwen komnadum A.Y. MNUO /otyeTtom 6pokepa NMUOD;

e [aTa JAukBMgauuMm nuvua, o0653aHHOro No UeHHbIM 6yMmaram
MHOCTPaHHOIro MHBECTULMOHHOIO poHAa;

o [aTa UCKOYEeHns n3 peecTpa POCCUNCKOro naesoro
MHBECTULUMOHHOIo oHAaa.

B oTcyTcTBME npu3HakoB obecueHeHus:

e B TeuyeHue 25 paboumx AHen c pAaTtbl NpusHaHMA Aebutopckomn
3a00/DKEHHOCTM MO LEHHbIM 6yMaraM pPOCCUMCKUX W MHOCTPaHHbIX
SMUTEHTOB, @ TaKXe MeXAyHapoAHbIX Koprnopaunii;

e B TeYeHMe BCEero Cpoka, YCTaHOBJIEHHOrO peleHMeM O BbinaaTe
[oxoda OT [O0NeBOro y4yacTuss B YCTaBHOM KanuTane WM  WMHbIM
@HaNOrM4YHbIM OKYMEHTOM, ANS BbINJaThl 40X04a, €C/IN TaKOoW CPOK He
npesbiwaeTt 25 pabounx gHen.

Ecnn ycCTaHOBMAEHHbI CpPOK BbINJAaTbl AOXOo4a OT AONIEBOr0 yyacTtus
npesblwaetr 25 pabounx gHen, 1o AebuTopcKash 3aA40/HKEHHOCTb MO
BbIMIaTe A0X04a HE MOXET 6biTb KBasMdUUMPOBaHa OMepaLMoOHHON.

OueHka cnpaBeniMBoin CTOMMOCTN AebUTOPCKOMN 3a40/1XKEHHOCTU MO
aoxonam naes poccuiicknx MN® u naam (akuMsaM) MHOCTPaHHbIX
WHBECTULMOHHbIX (DOHA0B, Nan KOTOPbIX BXOASAT B COCTaB UMYLLECTBA
MNO® B TedyeHmne BCero cpoka KBanndumkaumm 3a40/XKEHHOCTU, KaK
onepaunoHHO onpeaenseTcs Ncxoas n3:

e KO/MYEeCTBa WHBECTULUMOHHbIX naeB MU® wnu naes  (akuwmin)
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MHOCTPaHHbIX MHBECTULMOHHbLIX (DOHAOB, Man KOTOPbIX BXOASAT B
coctae ummyuwecrtea MNN®, yuteHHbIX Ha cyeTe geno MN® Ha paty
onpepeneHna CYA;

e 0ObSBNEHHOro pasMepa JAoxoda MO MHBECTULMOHHOMY Mato,
YyKa3aHHOro B coobuleHnMn o BbinnaTe A0X04a MO MHBECTULMOHHbLIM
nasM poccuncknx TMN®  n  nasm  (akKuusiM)  MHOCTPaHHbIX
MHBECTULMOHHbIX (POHAO0B, KOTOpble BXOASAT B COCTaB MMyLLIeCTBa
NMN®, B cooTteBetctBUM C wuHdbopmaumen HKO AO HPO wam
oduumanbHbIM canToM (oduumanbHbIM MNUCbMOM) YyrpaBnsatoLeNn
KOMMaHUW.

OueHka cnpaBeasMBON CTOMMOCTM AebUTOPCKOM 3aA0/IKEHHOCTU MO

[0X04aM OT A0JIEBOro y4yacTusi B YCTAaBHOM KanuTasie B TeYeHne BCero

cpoka kBanudbmkaumm 33240/ 1KEHHOCTU Kak onepaunoHHON

onpeaensieTcsa B cyMMe o6bABNEHHOIO AOX0Aa Ha OO0 BlajeHus.

Mo ncreyeHum cpoka kBanndukaumm 4ebnUTopckon 3a40/HKEHHOCTU KakK
OMNepauUuoHHON, a TaK Xe B C/lydyae BbISIBIEHUS WHbIX COb6bITUN,
npueoAsWNX K obecueHeHno, cnpaBeanmeas CTOMMOCTb onpeaenseTcs
B COOTBETCTBUM C [IpunoxeHunem 6.

Cnncok obwmx cobbiTnii, npuBoaswMx kK obecueHeHWo, ykKasaH B
Mpunoxenun 6.
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MPUNOXEHUE 17. AEBUTOPCKAA 3AA0JDKEHHOCTDb NO AEHEXXHbIM
CPEACTBAM, HAXOAAWMNMCA Y NTPOPECCUNOHAJIbHbLIX YHACTHUKOB
PbIHKA LEHHbIX BYMAI' U B HKO HKL (AO)

o [ebutopckas 3a40/MKEHHOCTb MO AEHEXHbIM CpeACTBaM,
HaxoAsAWKnMCS y NpodeccMoHanbHbIX YHaCTHUKOB PblHKA LLEeHHbIX
6ymar (nanee - 6pokep);

o [lebuTtopckas 3a40/MKEHHOCTb MO AEHEXHbLIM CpeACcTBaM,
Haxoaswmumcsa Ha cvete B HKO HKL (AO).

e [laTa 3auuCiieHUss OEHEeXHbIX CpeAcCTB  Ha  crneuuasnbHbIn
6pokepckuii cHeT Ha OCHOBaHMKM oTyeTa Hpokepa;

e [laTa 3aumcneHus AeHexHblX cpeacTB Ha cyeT B HKO HKL (AO),
OTKpbITbIV gnsa MNO.

e [JaTa wucnonHeHus 6pokepoM 0643aTeNbCTB MO  MNEPEYUCTIEHUIO
OEHEeXHbIX CpeacTtB C crneumanbHOro 6pokepckoro cyerta/BbiBOA
AeHexHbIxX cpeacTts co cyeta B HKO HKL (AO);

e [aTa peweHus baHka Poccun 06 0OT3biBe nunuUeH3nn y 6pokepa
(AeHexHble cpeacTBa nepexoasaT B CTaTyC npoyen aebutopckon
3a40/KEHHOCTH);

e [lata nukeBuMaaumm Hpokepa CornacHo MH@oOpMauuu, packpbITOn B
oduuUManbHOM AOCTYNMHOM UCTOYHMKeE (B TOM umncne 3anmcu B EFPHOJ
0 nvkBugaumm 6pokepa).

B oTcyTCcTBME Npu3HakoB obecLeHeHus:

e B TeueHue Bcero neprmoaa HaxOXAEHUS AEHEeXHbIX CPeACTB Ha
cyeTax bpokepa nnum Ha cyetax B HKO HKL, (AO);

e B TeueHme 3 paboumx pHeW C paTtbl, Korga ynpasnsiowas
KOMMaHMS Bblpa3usia HaMepeHue O BbIBOAE [EHEXHbIX CpeacTB CO
cyeta 6pokepa wim co cyeta B HKO HKL (AO) B ycCTaHOB/IEHHOWN
dopmMe cornacHo 3aksodeHHbIM A0oroBopam (cornaweHusM), B cnydae,
€C/1 B TeYeHMe yKa3aHHOro Cpoka AeHeXHble CpeacTBa He MoJsly4eHbl
Ha cuet NN
WHdopmaumio 0 HeucnonHeHun 6pokepom wunm HKO HKL (AO)
TpeboBaHMS YnpaBnsowen KOMNaHMM O BbiBOAE AEHEXHbIX CpeAacTB
npepnocraesnsetrcs B Cneunann3mMpoBaHHbIM AeN03UTapuini He Mo3gHee
[AHS, cneaylouwero 3a OKOHYaHMEM YCTaHOBJIEHHOIO Cpoka.
CnpaBeanuneasi CTOMMOCTb AEHEXHbIX CPeACTB, HaXOASILLMXCA Ha cyeTe
6pokepa mnm Ha cuyete B HKO HKL (AO), onpepensietcas B CyMMme
0OCTaTKa Ha yKasaHHbIX cyeTax.

Mo ncreyeHnn cpoka KBanndmkaumm A4ebMTopCcKON 3a40/MKEHHOCTM KakK
OMNEepaLUuoHHON, a TaK Xe B C/ly4yae BbISIBNIEHUS WHbIX CO6bLITUN,
npuBoAsLWNX K obecueHeHW0, cnpaBeaiMBas CTOMMOCTb onpeaensieTcs
B COOTBETCTBUMU C [1pnnoxeHvem 6.

Cnucok o6wnx cobbiTuin, npuBoaAwMX K obecueHeHuo, yKasaH B
MNpunoxenun 6.




NMPUNOXEHUE 18. SBAQOJHKEHHOCTDb NO CAEJZIKAM C LEHHBIMU
BYMATAMU, SAK/TIOMEHHbBIM HA YC/NTIOBUAX T+ (NMPU HECOBNMAAEHUN
OATbl MOCTABKU LLEEHHbIX BYMAI, ONPEAENEHHON YC/IOBUAMM
OOrOBOPA C AATOMN 3AKJIFOYMEHMA OMOBOPA MO NOKYMNKE/MNPOOAXE
LHEHHbIX BYMAT)

3a40/KEHHOCTb MO cAenkaMm C LEeHHbIMW byMaramu, 3ak/itouyeHHbIM Ha
ycnosuax T+

- [JaTta 3aknwuyeHus pgorosopa no npuobperteHuto (peanusauum)
LLeHHbIX byMmar;

- [JaTta HanpaBneHus MNoATBEPXAEHWUS Ha y4dacTve B KOpNopaTUBHOM
nencteum (akuent odepTbl) B c/liydyae, €CM YCNOBUS WUCMNOHEHUS
odepThbl onpegeneHbl U HEM3MEHHbI 40 AaTbl NCNOJIHEHNS odepThl.
Jata nepexoga npaB COBCTBEHHOCTM Ha  LUeHHble Hymaru
NnoATBEPXAEHHAs BbIMMCKON NO CHETY Aeno.

CnpaBseanneas CTOUMOCTb 3a[40/KEHHOCTU MO CAeSIKaM C LLeHHbIMU
6ymaramm, 3akal0uYeHHbIM Ha ycnosuax T+, onpepensieTcs B pasmepe
pasHMUbl MeXay BbIpaXeHHOW B pybnsx crnpaseanMBOM CTOMMOCTbLIO
LeHHbIX ByMmar, SBNaOWUXca nNpeaMeToM CAEeNKWU, U CYMMOM CAENKU B
BasnOTE CAeNKN, NpuBeAeHHON K pybnto No TekylweMy Kypcy BaatoTbl.

Mpn onpeaeneHnn cnpaseannBoi CTOMMOCTU 3aL40/HKEHHOCTM MO
coenkam € obnuvraumamu,  3ak/lOYEHHbIMM  Ha  ycnoBuax T+,
cnpaBeanvBas CTOMMOCTb  obnauvraumin, SBNAIOWKUXCS  NpeaMeToM
caenkun, C paTtbl 3aK/4YeHUs Ccaenku A0 AaTbl nepexopa npas
CO6CTBEHHOCTM Ha LUeHHble 6yMaru, exeaHeBHO OnpeaenseTca c
YYETOM HAKOMJIEHHOro KYMOHHOro A0Xo4a, OnpeaeneHHoro Ha aarty
pacyeTta nNO CAenke B COOTBETCTBMM C YCNOBUSMU CAENKU WU
npasuaamMm opraHmsaTopa TOpros.

B cnyyae nMONOXWTENbHOMW pasHuubl, cAenKa MNpU3HaeTcs B

cocTaBe aKTMBOB
(nebuTopckas 3a40/IKEHHOCTb) Y nokynatens/ B cocTtaBse
obsizaTtenbcTtB  (KpeauTopckas 3a40/1KEHHOCTb) y npoaasua,
oTpuLaTENbHOM pasHuLbI - B
cocTtaBe obs3aTenbcTB (kpeauTopckas 3a40/KEHHOCTb) y
nokynaTensi/B coctaBe akTUBOB (AebuTopckasl 3af0/MKEHHOCTb) Y
npoaasua.

Cnpaseanueas CTOMMOCTb KoppeKkTupyeTcs B cnyyae
BO3HWKHOBEHUS  cobbiTnii, npuBoAsdwWnMxX K  obecueHeHuo, B
COOTBETCTBUU C [puaoxeHunem 6.

Cnuncok obwmx cobbiTvin, npumBoasiMX K obecueHeHWo, yKasaH B
Mpunoxenunn 6.
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MPUNOXEHWUE 19. 3BAAOJDKEHHOCTb MO CAEJIKAM C BAJTIOTOM,
SAKNTIOYEHHbLIM HA YCNOBUAX T+ (MNP HECOBNAAEHUWN OATbI
NOCTABKW BAJIOTbI, ONPEAEJIEHHOW YC/TOBUSAAMU AOFOBOPA C
OATOMW 3AK/TIOMEHUS AOrOBOPA MO NOKYNKE/MPOAAXE BANIOTbI)

3a40/1KEHHOCTb MO cAenkam C Baﬂ}OTOVI, 3aKJ/TlO4YEHHBIM Ha YC/NoBUAX
T+

[aTa 3ak/toueHnss JoroBopa Mo MOKyrnke/npoaaxe BantoThbl.

[JaTta nepexoga npaB COBCTBEHHOCTM Ha BaalOTY Ha OCHOBaHMMU
BbIMUCKM CO cYyeTa OTKPbITOrO Ha YynpasBnstowy Komnauuwo [.Y.
MN®/6pokepckoro oTyeTa.

Cnpasennueas CTOMMOCTb 3a40J/IKEHHOCTM MO CAenKaM C BastoTomn,
3aK/II0YEHHBbIM Ha ycnoBusax T+ onpenensieTcsa B pa3sMepe pasHULbl
MeXay TeKyllelr cnpaBeasiMBON CTOMMOCTbIO BasitloTbl, pacCYMTaHHOM B
pybnsix B COOTBETCTBUM C HacTosawmMMn Mpasunamm onpegeneHna CHA,
N CTOMMOCTbIO BasnoTbl B pybnsx, 3apuKCcMpoBaHHOM B AOroBOpe Ha
[aTy UCNOSIHEHUS CAENKWN.

B cnyyae nONoOXWTeENbHOMW pa3HUuUbl, CAenka MNpPU3HAaeTcs B

cocTaBe aKTUBOB
(nebuTtopckas 3a0/KEHHOCTb) Y MoKynaTesnsl/ B cocTaBe

obs3aTenbCTB (kpeauTopcKas 3a40/KEHHOCTb) Y npoaasua,
oTpuUaTENbHOM pasHULbI - B

cocTtaBe 06a3aTeNbCTB (KpeamMTopckas 3a0/HKEHHOCTb) Y
nokynaTtens/B coctaBe akTWMBOB (AebuTopckas 3a40/KEHHOCTb) Y
npojasua.

CnpaBennuneass CTOMMOCTb KOPPEKTUPYETCS B Clly4yae BO3HMKHOBEHUS
cobbiTvin, npuBoAswWwMX K obecueHeHu, B  COOTBETCTBUM C
[Mpunoxennem 6.

Cnncok ob6wmx cobbiTnii, npuBoaswmMx kK obecueHeHWo, ykasaH B
MpuaoxeHun 6.




NMPUNOXEHUE 20. NTPOYAA AEBUTOPCKAA 3AAO0JIXEHHOCTD

B pamkax Hactoswmx [paBun onpegeneHns CHA Kk npouden
[ebuTopckor 3a40/IKEHHOCTM OTHECEHbl B TOM u4uCie clepytowme
BUAbI:

o [ebutopckas 3a[0J1)KEHHOCTb, BO3HMKLIASA B pesynbraTte
coBeplleHns caesnok ¢ umywectsoMm MN®, rno KOTOpbIM HacTynwuia
Hanbonee paHHAS AaTa pacyeToB;

ABaHCbI, BblAaHHble NO cAeNnkKaM 3a cyeT umyllectsa MNO;
Oebutopckas 3a40/KEHHOCTb YMpaBisSlOWEN KOMMaHuM nepeg
nMo;

e [ebutopckass 3a40/IKEHHOCTb, BO3HMKLIAA MO JAOroBopaMm cC
OLIeHLMKOM, ayaAUTOPCKOM oOpraHusauuen, cneunannsmpoBaHHbIM
AEeno3nTapmeM, perncTpaTtopom, bupxen, ykasaHHbiMM B [paBunax
4y Nno;

o [ebutopckas 3aA0/KEHHOCTb, BO3HWKLIAA MpK onjaTe pacxonos,
CBSI3aHHbIX C AOBEPUTENbHbIM YNpaB/eHUEM;

o [ebutopckas 3a40/KEHHOCTb MO Hanoram, cbopam, nownvHam B
6to0aXeTbl BCEX YPOBHEN;

o [lebutopckas 3af0/MKEHHOCTb MO BO3MELLEHUIO CYMMbl HasnoroB M3
6oaxeTa PO;

Jebutopckasa 3a401KEHHOCTb MO apeHaE;
Oebutopckasa 3a40/KEHHOCTb, BO3HMKLIAA B pe3ysbTaTte nepesoaa
OEHEXHbIX CpeacTB («AEHbIM B MyTU»);

o [ebutopckas 3a40/KEHHOCTb, BO3HMKLWIAA B pe3yfbTaTe OT3biBa
nmueHn3unm y 6aHka nnmn 6pokepa;

e WNHas pebutopckas 3a40/1KEHHOCTb.

e Nna [e6bUTOPCKON 3aA0/IKEHHOCTU MO BO3MELYEHUID CYMMbI
HanoroB m3 6ropxera P® - pgata npuHatua HAOC no pabortam wm
ycnyram K BblYeTy, a TakXxe JaTa BO3HWKHOBEHUS OCHOBaHWA 414
BO3MeLleHUs Hanora mns 6roaxeTa;

e [e6butopckas 3af0/KEHHOCTb NO HasnoraMm, c6opam,
nowsaMHaM B 6l04>keTbl BCeX YPOBHEM - fJaTa BO3HMKHOBEHMS
OCHOBaHMS AN BO3MeLleHUs Hanoros, c6oOpoB, MOWANH U3
6rookeTa

e Onsa pebuTopCcKOi 3aA0/HDKEHHOCTU ynpaB/siowein KOMNaHum
nepea NMU® - ycTaHoBNeEHHbI daKT MpeBbleHWUs AONYCTUMOM
BEJIMYMHbI BO3HarpaXxaAeHwii n/Mnm pacxonoB, CyMMa MpPeEBbILEHUS
KOTOpPbIX MOANEXMWT BO3BpaTy YMpaBAstoWen KOMNaHMen unim
YCT@HOBMEHHbI (daKT W3AULWHE BbINJIQYEHHOrO0 BO3HArpaxaeHus
ynpasnsowen KoMnaHMu, cymMMmMa KOTOpPOro MoAnexuT BO3BpaTy B
MN®, wnm cymMma ybbiTKa, KoOTOopas Yyrnpasasdwowas KOoMMAaHus
AoMKHa Bo3MecTuTb B MU B pesysbTaTe AOMNYLWEHHOrO HapyLUeHUS
TpeboBaHM 3aKoHOAATENbCTBA.

e Ana nebuTOpCKOi 3aA0/HKEHHOCTU, BO3HUKLUEN B pe3yJibTaTe
nepeBofa pAEHEeXHbIX CpeacTBs - @aKkTuyeckoe CnmcaHus
OEHEXHbIX CpeactB € ogHoro cyerta MU® u otcyTtctBue dakTa
3auncneHna Ha gpyron cyetr MNO, Ha KOTOPbIA OCYLECTBASANCH
nepesog.
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Ona pebutopckoi 3aQ0/HKEHHOCTM NO apeHae - dakT
nepenayn adKTUBa B apeHay n BO3MOXXHOCTb onpeaeneHna
BeJIMUYMHbI 0693aTEeNbCTB apeHaaTopa No A0roBopy apeHabl Ha AaTy
onpeaeneHns cnpaBeananBor CTOMMOCTH

Ana nebuTopcKoi 3aA0/1)XEeHHOCTHN, BO3HUKLUEN B pe3ysbTaTte
oT3biBa nuMueH3umn y 6aHka wam 6pokepa - paaTta OT3biBa
nvueH3nm baHka, 6pokepa.

OnA ocTasbHbIX BUAOB AE6GUTOPCKOM 3aA0JIXXEHHOCTU - JaTa
nepenayvM aKkTUBOB (AEHEXHbIX CpeacTB) NULy, B OTHOLUEHWUU
KOTOPOro BO3HMKaeT AebuTopcKas 3af0/KEHHOCTb.

Kpunrepun
npexkpaweHus
MpU3HaHNA

Ana [ebnTopcKoOn 3aA0J/IXKEHHOCTU MO BO3MELUEeHUI CYMMbI
Hasnoros u3 6ropxera PO:

- jaTa ucnonHeHuss obssatenbctBa nepea [MA®  cornacHo
HanoroBomy kogekcy P®, a Takxe paTta peweHuns o6 oTkase B
OCYLLEeCTB/IEHMN 3a4yeTa (BO3BpaTa) CYMM WU3JULWIHE YMNAYEHHOro
Hanora;

- JaTa 3a4yeTa W3NIMILHE YMJIQYEeHHOro Hanora HauyucieHneMm
COOTBETCTBYIOLLEr0 Hasnora.

Oebutopckas 3aA40/MHKEHHOCTb NO HanoraMm, c6opam,
nowsimHaMm B 6104)KeTbl BCeX YPOBHEM:

- paTta noJlydeHUss BO3MelleHus w3 6iaxeTa MOMHOW CyMMbI
3a0JIXKEHHOCTM COOTBETCTBYIOLLEro Hanora, cbopa, NOW/NHbI;

- pata peweHus o6 oTkase B OCyllecTBNneHUM 3aveTta (Bo3BpaTa)
CYMM M3JINLLHE yrladeHHoro Hanora, cbopa, nownuHsbl;

- jpaTta 3a4eTa WM3MWHE YMNJA4YeHHOro Hanora HavucieHnem
COOTBETCTBYHOLLEro Hasora.

Ans ocTanbHbIX BUAOB A€6UTOPCKOWN 3aA0J/1KEHHOCTH:

- AaTta ncnonHernuns obasaTtenbcTs nepea MNN® cornacHo Ao0rosopy;

- JaTta nukBMaaumMn KOHTpareHTa — puAMYecKoro numua CornacHo
Bbinucke mn3 EMPKOJT nnn pata nonydeHuss nHdopMmaumm o CMepTH
dunsnyeckoro nmua - A0KHUKA;

- [arta skcnepTHOro (MOTUBMPOBAHHOIO) CYXAEHUS Ympasnstowen
KOMNaHum 06 OTCyTCTBUM OBOCHOBAHHbBIX OXWAAHWIA OTHOCUTENbHO
Nosly4yeHnst NpefyCMOTPEHHbIX AOroBOPOM AEHEXHbIX MOTOKOB, B
cnydae, ecnn gebutopckas 3a40/KEHHOCTb MOXeT 6biTb NMpu3HaHa
MpeKpaweHHONn B COOTBETCTBMM C  OOLWMMW  MOJIOXKEHUSIMU,
yKasaHHbiMM B [naeBe 26 [paxaaHCcKoro kogekca Poccuiickon
degepauun.

Kpurepun ]
CPOKH
KBanumgpukaynm
Aeburopckoii
3a/10/KeHHOCT
7] Kak
onepaunoHHOMH

B oTcyTCcTBME NpU3HakoB obecLeHeHus :

Nebutopckas 3aA0/HKEHHOCTb, BO3HMUKIUAA B pe3ysbraTte
coBepwieHMss caenok ¢ wuMmywecreoMm IMUP, no KoTopbIM
HacTynuna Haumbonee paHHAS AaTa pacyeToB, ecim o6blwuin Cpok
noraweHns TakKoM 3a[0/DKEHHOCTM COrlacHO YCNOBUSAM CAENKN He
npesblwaeTr 15 pabounmx gHen (C ydyeToM cpoka MnposoHrauum wu
nepesaksitoyeHnit [OroBOpoB), - C AaTbl MNpuU3HaHUg [0 AaThbl
noraweHns CcorsiacHo ycnoBusiM caenku. lMpu 3TOM AONYCTUMMbIR
CPOK HapyweHus o0643aTenibCTB KOHTpareHToM cocTtaBnser 3
pabounx [AHA, B TeyeHWe KOTOpbIX 3a[0/HKEHHOCTb Takxke
KBannduumpyeTcsi onepaumnoHHOMN.
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Oe6butopckas 3aA0/HKEHHOCTb, BO3HMKAKWOLWAA B ciydae
3aAepXXK1M nepeperucrpaumMm MMyLLECTBA PerucTpaumMoHHbIM
OpraHoM - C [aTbl BO3HWKHOBEHWS A0 AaTbl MoraweHus
KBanMdUUMpPyeTcs B Ka4ecTBe onepaLyoHHON.

ABaHCbl, BblfjaHHble MO cAesikaM 3a cyeT umywecrtsa [MNOD
kBanuduumpyeTcs onepaumMoHHON AebUTOPCKON 3a40/HKEHHOCTBIO C
AaTbl  BblAayM aBaHca A0 AaTbl noraweHus o0653aTenbCTB
KOHTpareHTOM COrnacHo yCnoBUSAM caenku (ecnu CpokK norawleHus
aBaHCa B COOTBETCTBMM C AOroOBOPOM cocTaBnsieT He 6onee 15
pabounx OHEN C y4yeToM CpoKa MNpPOJIOHrauum M nepesaktyYeHun
aorosopoB). MNpu 3TOM AONYCTUMBINA CPOK HapyllueHns oba3aTenbCTB
KOHTpareHToM coctasnseTr 3 paboumx AHS, B TeYeHMe KOTOpbIX
3a[0/IXKEHHOCTb TakXe KBannduumpyeTcss onepaunoHHOMN.

Ae6butopckass 3aA0/DKEHHOCTb YNpaBJ/IAOWENA KOMMAaHUMU
nepea NMN® - B TeueHne 25 pabounx agHen ¢ aaTbl BOSHUKHOBEHUS
KBanMUUMPYEeTCS B KayecTBe OnepauumoHHoMr. [pu  Hannyum
060CHOBAHHOINO  3KCMNEpPTHOro  (MOTMBUPOBAHHOIO)  CYXAEHUS
YnpaBngwowen KOMMNAHMM O TOM, UYTO YBe/IMYEHME CpPOKOB
noraweHns AebuTopcKon 3a40/IKEHHOCTN He SABASETCH CNneaCTBUEM
HeraTMBHbIX MPOLLECCOB, BO3HUKLUMX B AEATENILHOCTU YNpasBnsioLen
KOMMNaHWW, a TakXe Hanuune AOKYMEHTasIbHOro NoATBEPXAEHUSA OT
ynpasnsowen KOMMaHUM CPOKOB MOraweHus 3a40/1KEHHOCTH,
Takas 3a40/DKEHHOCTb NPOAOIXKAET OTHOCUTBLCSA K OnepaunoHHON.

Ae6butopckasa 3aA0/HKEHHOCTb, BO3HMKLUASA MO AOrosopam c
OLleHLMKOM, ayAUTOPCKOM opraHmsaumen,
cneuvanmsnpoBaHHbIM AenosutapuemM, perucrpaTtopom,
ykasaHHbiMuM B Mpasunax AY MU®, a Takxke aebutopckas
3a/l0JIXXEHHOCTb, BO3HMKIIAA MNpu oOrJlate pacxoaos,
CBSI3aHHbIX C AOBepuUTesibHbIM yrnpasneHuem NMUNO® - c pathl
MPU3HaHMA A0 AaTbl OKOHYaHUS CpoKa WCNONHeHna obs3aTtenbcrea
B  COOTBETCTBMM C  YC/IOBUSMW  3aKJIIOYEHHbIX  [OrOBOPOB.
JonycTuMbIl  CpOK  HapyweHusa  0653aTenbCTB  YKa3aHHbIMU
KOHTpareHTamm cocrtaBnsieT 25 paboumx gHen, B TeUeHMe KOTOPbIX
3a40/DKEHHOCTb BCe euwe KBannduumpyeTcs onepaumoHHol. [pu
Hannumu 060CcHOBaHHOIO 3KCNepTHOro (MOTUBMPOBAHHOIO)
Cy>XAeHns Ynpasnsowen KoOMnaHnumM 0 TOM, YTO yBeSIMYEHME CPOKOB
OKasaHus ycnyr mnu noraweHus Aebutopckon 3af0/KEHHOCTU He
ABNAETCA CreACTBMEM HeraTMBHbIX MNpPOLEeCcCOB, BO3HUKLINX B
AEeATeNbHOCTU  AO/DKHUKA WAW MNPU HaMWuMu  OOKYMeHTanbHOro
NOATBEPXAEHMUS OT KOHTpareHTa WHbIX CPOKOB rMoOralleHus
3a40/KEHHOCTN / okasaHusa ycnyr NMUO asnsaeTca ocHoBaHMEM Ans
yBe/MYEeHUS CpokKa KBanudukaumm TakoM 3a[0/DKEHHOCTM B
KayecTBe OnepaumoHHOM A0 AaTbl, yKasaHHOM B MpeacTaB/eHHbIX
AOKYyMeHTax.

Ae6butopckana 3af0/1HKEHHOCTb MO AOroBopamM apeHAabl (B T.u4.
KOMMYHaJibHble nJjartexm, nopgnexaiwiume onnarte
apeH[aToOpoOM) CpOK roraweHuss KOToponm He npesBbiwaer 10
pabounx AOHEN C pAaTbl OKOHYaHUS  apeHaHoro nepuopa
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KnaccuduumpyeTcs onepauuoHHOW C AaTbl NPU3HaHWS A0 AaThl
noraiwieHns B COOTBETCTBUM C YC/IOBUSAMW AOroBopa apeHabl. Mpwu
3TOM [AOMYCTUMbIA CpPOK HapYLUEHUS apeHAaTOpOM WCMOJIHEHUS
06543aTeNbCTB COCTaBNASET He 6onee 25 pabouunx AHEW, B TeyeHue
KOTOpbIX 3a0/IXKEHHOCTb no apeHae npoaosxaet
KnaccuduumnmpoBaTbCs Kak onepaumMoHHas.

. AEGMTOPCKaﬂ 3aA0/1HXKeHHOCTb, BO3HUKLUaA B pe3yJsibTaTe

nepeBoAa [AeHEeXHbIX cpeacTB («AeHbrM B nyTu») - B
TedeHnme 3 paboumx pgHen C  paTbl  MPU3HaAHUA  Takowm
3a40/KEHHOCTMH.

CnpaseginBass | Cnpageanmeass CTOMMOCTb MNpo4vyeinn  AebUTOpCKOM  3a40/1KEHHOCTH

CTOMMOCTb onpepensieTcs:

e B cymMMe (aKTU4YECKOro octaTtka 3aAO0JKEHHOCTM Ha party
onpeaeneHvsa cnpaBen/iuBoi CTOMMOCTU/paTy onpeaeneHuvs
CUA*;

- ANS BCeN AeBUTOPCKOM 3aA0/MKEHHOCTM, YKa3aHHOW B HacTosILWEM
NPUIOXEHUN, B Nepuos Keanundukaumm Takoh 3af0/KEHHOCTU B
KayecTBe ornepaunoHHONn;

- ana  pnebuTopckor  3a40/DKEHHOCTM no  HanoraMm, cbopam,
MoLwIMHaM B 6I0AXETbl BCEX YPOBHEN;

- Aans  AebuTOpCcKOM 3a[0/HKEHHOCTM MO BO3MELLEHUID CYMMbI

Hanoros n3 6roaxeTa PO.

*[lebutopckas  3a40/IKEHHOCTb paccuunTbiBaeTCs Ha Kaxayw  garty
onpeaeneHnsl cnpaBeannBoi ctoumoctu. B cnyvae, ecnn pasmep nebutopckon
3a40/HKEHHOCTN He MOoXeT 6bITb TOUHO onpenesneH Ha aaTty onpegenedus CHA,
TO, UCMONbL3YIOTCA METOAbI AanMpoOKCMMaLIUN BENNUUH. 34

e B CyMMe, onpepaesieHHOW C wMcCnosib30BaHMEM MeTtoaa
npuBeAeHHON CTOMMOCTU 6yAyLIMX AEeHEXHbIX MNOTOKOB C
yuyeToM KpeauTHbiX puckoB ([IpunoxeHne 6) BO BCEX WHbIX

cnydasx.
Aarta M | Jebutopckasa 3a40/KEHHOCTb MO BO3MELLEHUIO HaNoros 13 6oaxera, a
cobbiTHs, Takxke aebutopckas 3af0NIXKEHHOCTb NO Hanoram, cbopam, NOLMHAaM B

ngmsomuune K| GlompxeTbl Bcex YypoBHell He obecLueHMBaeTCs He3aBUCUMMO  OT
OOECUEHEHMIO | ., 6cTn ee noraweHus.

Cnncok obwmx cobbiTnii, npuBoaswmnx K obecueHeHWo, ykKasaH B
MNpwunoxeHun 6.

34 [MporHo3Hble 3Ha4vYeHus O6ﬂ3aTeJ’IbCTB, pacCynTaHHbIE yl'lpaBJ'IﬂlOIJJ,eVI KOMI'IaHVIeI‘/i, npeanocraBndaTCa B

CneunannsmpoBaHHbin Aeno3uTapuii Ha Kaxayw paty onpegeneHns CHA ¢ ykasaHuMeM nepuoda BbIGOpKM M
06BACHALWNX MEePEMEHHbIX.
Ons uenen annpokcuMauuu pasMmepa akTuBoB (06s3aTenbCTB) MWCMONb3yeTcs CTaTUCTMKa 3a nocriegHue 12
(OBeHapuaTb) MecsueB, nNpealiecTsyOWwWmnx aate onpegeneHuns CHA MUO. Mpu oTCYTCTBMKM Takoro obbemMa CTaTUCTUKKU
MeTo annpoKkCcMMauuuM MNpPUMEHUM TMpPW  HaaWuuM JaHHbIX He MeHee 4yeM 3a nocnegHuve 2 (ABa) Mecsaua,
npeawecTeyowmx gate onpegenenma CHA NMNo.
B paTy noctynneHus AOKyMeHTa, NOATBEPXKAAKLWEro OKa3aHHble YCNYyrn, Npou3BOANTCA KOPPEKTUPOBKA HAUNCAEHHbIX
0653aTenbCTB 4O UX peanbHOro 3Ha4YeHus.
MeToA annpoKcMMaLuM He NMpPUMEHSIeTCH, eC/Iu CTaTUCTUKON YnpasBnswuweil KOMNaHUM NOATBEp)XAAaeTcs,
4yTo M3 nepuoja B NepuoA CYMMbl HaAuMC/IeHUMin BapbupyrTcsas B npegenax 0,1% CYA doHAaa Ha
npeabiayLyio OTYETHYIO AaTy, B 3TUX CAy4YasaXx OoTpakeHue AebUTOpCKOoi 3af0/IHKEHHOCTU NMPOUCXOAUT Ha
OCHOBaHUM (haKTUHECKMN NOJIYHYEHHbIX B OTYHETHOM Nnepuoae AOKYMEHTOB.
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NMPUNOXEHUE 21. HEABUXWUMOE UMYLLECTBO

Heasumxunmoe nmyLecTso

[aTa BKNOUYEHUS HeaBMXMMOro umywectsa MN® - Hanbonee paHHASA
u3 aar:

- [pata npueMa-nepenayv, MOATBEPXAEHHAs aKTOM npueMa
nepeaauu;

- pata  rocyAapCTBEHHOW  peructpauuu  nepexoga  nNpasa
COBCTBEHHOCTM  Ha  HEABMXKMMOE  MMYLLECTBO  BfajenbLam
WHBECTMLMOHHBLIX naes [N, noATBepxAeHHass  BbIMUCKOW U3
ErPH.

Mpn 3ToM, nepepaya HeOABMXKMMOro MMylecTBa B  onnaty
WHBECTULMOHHbIX naes ocyulecTenseTcs npwm yCnosum
rocyfapCTBEHHOM perucTpauum npaBa Ha HeABMXKMMOE MMYLLECTBO B
COOTBETCTBUM C MyHKTOM 2 cTaTbk 15 depepanbHoro 3akoHa «06
WHBECTULMOHHbIX hoHaax>.

[aTa nepeaayu HEeABMXMMOIo UMyLlecTBsa HOBOMY
npasoobnagatento - Haubonee paHHAS U3 gaT:

- jJaTta npueMa-nepenayvum, nNOATBEPXAEHHas aKToM rnpuema
nepesayn (He MpUMEHsIeTCS Npu  BbIGbITUM  HEABUMXKXMMOIO
nMyLlecTsa nNpu npekpaiwieHun NMNO);

- jata rocygapCTBeHHOW  perucrpauuMm nepexoga npasa
Co6CTBEHHOCTH Ha HeaBMXUMOoe UMY LLECTBO HOBOMY
npasoobnagaTento;

[Jata npekpaweHus npaBa COBCTBEHHOCTM B  CBSA3M  C
rocyfapCcTBEHHOM  perncrpaumen  NMKBMZAUUWM  HEABMXUMOIO
UMyLlecTea, noaTBepXaeHHas LOKYMEHTOM, BblOAHHbIM
pPEruCTpUPYIOWMM OpraHoM C OTMEeTKOM O perncTpaumoHHOM
OENCTBUN.

CnpaBeanueass CTOMMOCTb 0b6bekTa HEeABMXKMMOCTU ONpeaenseTcs
OLIEHLLIMKOM B CpOKM, COOTBETCTBYOLWME TpeboBaHuaM
3aKoHoAaTeNbCTBa.

Mpn oueHke cnpaseasMBoOM CTOMMOCTM oOb6bekTa HeaBUXMMOCTH,
HaxoAsLWerocss B onepauMoHHOW apeHae, no kotopoi MND asnsdertcs
apeHponaTeneMm, YyCroBMS apeHAHOro Aorosopa AO/KHbl - 6bITb
OTpaxK€Hbl  OUEHLNMKOM B  oOueHKe obbekTa HeABUXUMOCTH,
cocTtasnsowero aktuebl MNO.

CnpaBegnuBasi CTOMMOCTb o0O6bekTa HEeABMXUMOCTM  MpU3HaeTcs
paBHoli 0 (Honb):

B Crydae cobbiTua npuBoAsWEro K MPU3HAHUIO HeaBMXUMOIo
MMyLLecTBa HenpurogHblM A8 AasibHEWLWero MCnosb30BaHuUsa Mo
LeneBOMy Ha3HayeHMK - C JaTtbl noaydyeHms oduumanbHOro
OOKYyMeHTa 0 TakoM dakTe;

B C/lyyae nepefayun o axkTy npueMa-nepenavyn HeaBUXMMOIro
UMyLLeCcTBa Mexay CTOPOHaMu Mo AOrOBOPY W He NpeaocTaBfieHUU
B TeueHune 6 (LlecTtb) MecsaueB C AaTbl NOAMUCAHMSA TAKOro akTa
npuema-nepegaym Bbinucku u3 EMPH, noatsepxpatowen paty
nepexoga npaBa COOGCTBEHHOCTM Ha HEABMXMMOE MWMYLLECTBO
BfajenbuaM MHBECTULUMOHHLIX naes MANO.
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NPNNOXEHWE 22. NPABA APEHAbI HA HEABWXXWMOE UMYLWECTBO

(MOJNTYYEHHDBIE)
Buabl aktnBOB | [paBa apeHAbl HA HEABMXMMOE UMYLLECTBO (MONTyYEHHbIE)
Kpnrepnmn
npu3HaHus e C paTbl nepepauym obbekTa HEABMXMMOCTM B apeHAy Mo akTy npuema-
nepegauu;
e C paTtbl YCTynKM NpaBa apeHabl 06bekTa HeABMXMMOIo UMYLLECTBA.
Kputepun
npekpaujeHus  * 10 PakTy noanvcaHWs akTa Bo3BpaTa MMYLLECTBA apeHAoAaTeNto;
npu3HaHus e [lepepnaua NMN® npaB 1 0683aTenbCTB NO AOrOBOPY TPETbEMY NULY;
e [lpoyero npekpaweHus npaB U obg3aTensCTse NO AOroBopy B
COOTBETCTBUM C 3aKOHOAATENbCTBOM UM AOrOBOPOM.
CnpaBegimnBa

A CTOMMOCTb

CnpaBegnmBass CTOMMOCTb MpaB MO AOroBOpPYy apeHAbl, apeHAaTopoM Mo
KoTopoMy saBnsietca MNMU®, pasHa 0 (HOMb), €CnM BbINOMHAETCS XOTS Obl
OAHO U3 CneayWnx yCrioBui:

- apeHgHasa nnaTa 3a nepegadvy B BO3Me34HOE [0JIb30BaHWE 3eMesIbHOro
y4yacTKa ynjadmBaeTcsa B 4OX0Abl 6104KETOB OT MCNOJSIb30BaHMS MMYLLECTBA,
HaXxo4sLWerocs B rocyaapCTBEHHOW MAM MYHMUMNANbHONW COBCTBEHHOCTU, W
HEeABMXMMOE MMYLLECTBO, HaxoAsuweecsd Ha AaHHOM 3eMesIbHOM Yy4yacTke,
NMPUHAANEXUT BfadeNnblUaM  MHBECTUUMOHHbIX mnaes [N® (apeHaa
cdenepasbHOro/ MyHMLUMNAasIbHOINO yyactka);

- CpOK JoroBopa apeHAbl He npesblwaetr 1 (OawH) roa (nNpu 3TOM
nposioHrauum cpoka AEeUCTBMS [0roBopa apeHabl He  NpoucxoauT)
(kpaTkocpo4yHasa apeHpa).

Mpn onpeneneHMn cpoka apeHabl HeEO6XOAMMO yuuTbiBaTb peasibHbli CPOK
apeHabl C y4eTOM BO3MOXHOM MposoHraumu. [lpyu nepBoHavanbHOM
NpU3HaHWK, W/MAM nNpu  BCTYMJIEHUM B CUNy um3MeHeHun B TICHA
YUYUTbIBAETCS CPOK, OCTaBLUMIACS OO0 OKOHYaHWUSA CpOKa apeHAbl, HeE3aBUCUMO
OT (paKTUYeCcKoro cpoka JAencTBuMsa [orosopa apeHabl. Ecnn Ha pgaty
3aK/IlOYEeHMs O0OroBOpa M3BECTHO, 4TO CpoK apeHabl 6yanet 6onee ogHoro
roga, He3aBMCUMO OT AaTbl OKOHYAHWUSA CpPOKa apeHAbl Mo AOroBopy, Takyko
apeHay HeobxoaAnMMO paccMaTpuBaTb KaK AOJIFOCPOYHYHO.

B uHbIX cny4yasx crnpasennuBas CTOMMOCTb MpaB MO AOrOBOPY apeHabl,
apeHaaTopoM no koTtopoMy sasndetca NN®, onpepenseTrca Ha OCHOBaHUM
otueta oueHwmka. OueHka MpoOM3BOAMTCS OLEHLWMKOM B  CPOKMH,
COOTBETCTBYIOWME TpeboBaHMAM, YCTAHOBMEHHbIM HacToswmnMu lMpaBunamm
onpegenenna CHA n gencTeyoWMM 3aKoHoAaTeNbCTBOM PO,

CnpaBeanmBasi CTOMMOCTb KpPeAUTOPCKOW 3aAO0JIXXEHHOCTM no
AorosopaMm apeHabl cpokoM Ao 1 (OaHoro) ropaa (KpaTKOCpodHas
apeHpga) wu/vwnm no apeHae deaepanbHOro/ MyHULUNANbHOIO
y4yacTka onpeaensiercs:

- Ha Kaxaykw paTty onpegeneHma CYA, B pa3Mmepe o0653aTenbCTB MO
[OroBopy Ha ykKasaHHylo aaty. B cnydae, ecnu obasatenscrsa no 4OroBopy
He MoryT 6biITb HaZeXHO onpeaeneHbl Ha TakKyk AaTy, TO MNPUMEHSITCS
MeToAbl annpoKCcuMauunm.

CnpaBegnuBasi CTOMMOCTb KpPeAUTOPCKOM 3aA0JIXXKEHHOCTU no
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AOroBOpaM apeHAbl, 3aKJIlDUEeHHOW Ha cpok 6onee 1 (OpaHoro) ropa
(nonrocpouyHas apeHpa) W He OTHOCAWENCA K KaTeropum apeHabl
denepanbHOro/ MyHMUMNANbHOrO yyacTka, onpeaensercs no npuseneHHoOm
K f[aTe OUEeHKM CyMMe apeHAHbIX TMJaTexelh Ha BeCb CPOK JAencTBus
[OroBopa apeHAbl B COOTBETCTBUM C [punoxernunem 5. MNMpu 3TOM Takom CpoK
He JOoMKeH npeBbiwaTb CPoK Aencteus  [paBun  [OBEPUTENBHOMO
ynpasnenus NNoO.

Mpwn onpegeneHnn cpoka apeHAabl HEOH6XOAMMO y4UUTbIBaTb peasibHbi CPOK
apeHAbl C Y4YEeTOM BO3MOXHOM MposioHraumMm. Ecnu Ha paTy 3akiiyeHus
[OoroBopa M3BeCTHO, 4TO CpoK apeHabl 6ynetr 6onee opHoro roaa,
HEe3aBNUCUMO OT AaTbl OKOHYaHMS CpOKa apeHabl MO AOroBOpY, TaKyl apeHay
HeobxoaMMO paccMaTpuBaTh Kak AOSITOCPOYHYIO.
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MPUIOXEHWE 23. AOFOBOP YHYACTUA B JOJIEBOM CTPOUTEJIbCTBE
OBBEKTOB HEABUXXMNMOIo MMYLWECTBA U UHBECTULLNOHHbIN
Aorosorp

e lIMylwlecTBEHHble npaBa W3 [AOrOBOPOB Yy4yacTus B A0JIEBOM
cTpouTenscTBe (ganee -  [OOrOBOP  yyacTus B [ONEBOM
CTponTenbCTBE 06BHLEKTOB HEABMXMMOIO UMYLLLECTBA);

e lIMylLlecTBEHHble MpaBa, CBA3a@aHHble C BO3HMKHOBEHWEM nMpaBa
CO6CTBEHHOCTM Ha O0OBEKT HeABMXMMOCTM (ero u4acTb) nocne
3aBeplieHns ero CcTpouTenbcTBa (CO34aHWe) M BO3HMKawoLWune wu3
AOroBopa, CTOPOHOM MO KOTOPOMY SABASETCA lopuanmyeckoe nvuo,
KOTOPOMY MpUHAANEXUT npaBo COHBCTBEHHOCTU WMAM WMHOE BELHOe
npaso, BKAOYas NpaBO apeHAbl, Ha 3eMesnbHbi  Yy4yacToK,
BblAENEHHbIA B YCTaHOBNEHHOM MopsaKe ANs Lenen CTpouTenbLCTBa
obbekTa HeaABUMXMMOCTW, W (WUIN) WMELWUM paspelleHne Ha
CTpPOUTENBLCTBO O6beKTa HEeABUXMMOCTU Ha yKa3aHHOM 3eMesibHOM
yyactke, nubo topuamdeckoe nuLO, MHBECTUPYIOLLEEe AeHEeXHble
cpeacTBa WAM  MHOE WMMYLWEeCTBO B CTPOMTENbCTBO obbekTa
HeABWXWUMOCTW (Aafiee — MHBECTULMOHHbBIM AOroBop).

e [na goroBopa yuyacTusa B A0JIEBOM CTPOMUTE/IbCTBE 06BHEKTOB
HeABMXXMMOIro MMyLlecTBa - MO JaTe, MpeayCMOTPEHHON B
[OroBope y4yacTus B  [OOJSIeBOM  CTPOUTENbCTBE  06bekTa
HeaBMXUMOro umywectea [MU®, Kak ydyacTHMKaA [OSEBOr0
CTPOUTENBLCTBA;

e [ANA MHBECTULMOHHOIO AOroBopa - Mo AaTe, NpeaycMOTPEeHHOM
B AOrOBOpE.

e [laTa rocynapCTBEHHOM perucrtpaumm npaBa CO6CTBEHHOCTM Ha
HeABMXMMOEe MMYLLEeCTBO BajdesnbueB MHBECTUUMOHHLIX naes MNO,
NOATBEpPXAEHHAs BbINUCKOM u3 EMPH;

e [aTta nepegaun NMNO® npaB n 0653aTenbCTB NO AOFOBOPY TPETbEMY
anuy;

e [laTa npoyero npekpaleHus npae M o0b6s3aTenbCTB NO AOrOBOPY B
COOTBETCTBUM C 3aKOHOAATENbCTBOM UM AOrOBOPOM.

OueHka cnpaBe.anBoM CTOMMOCTK Aoroeopa y4dactmnda B A4O071€BOM
CTpOUTENBLCTBE 06bEeKTOB HEeABMXNUMOIo nMmyuiecrtea, MHBECTULUMOHHOIO
Aoroeopa (,qanee - ,D,OFOBOpr), onpeaendeTrcs HE3aBUCUMbIM
OUEHLWNKOM.

CnpaBeanuBass  CTOMMOCTb  [IOFOBOPOB  y4dacTus B [0JIEBOM
CTpouTeNbCTBE O6BLEKTOB HEABUXMMOIO MMYLLECTBA OMNpeaesnsieTcs B
COOTBETCTBMN C METOAOM KOPPEKTUPOBKW CrpaBeasInBoii CTOMMOCTU
npu  BO3HUKHOBEHMW  CObGbITUS, Beaywero K  obecueHeHUo
(OpunoxeHune 6).

Cnucok o6wnx cobbiTui, npuBoaAwMX K obecueHeHuo, yKasaH B
MNpunoxeHun 6.
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NMPUNOXEHUE 24. AOroBOP HA CTPOUTEJ/IbCTBO (CO3AAHUE) OBBEKTA
HEABNXXNMOCTU N AOTOBOPA HA PEKOHCTPYKLUMUIO

e WMyuwecTBeHHble MpaBa M3 [OMOBOPOB, Ha OCHOBAHMW KOTOPbIX
ocyliecTBnseTcs CTPOUTENBLCTBO (cospaHme) 06bekToB
HEeABWXMMOro MMYyLLEeCTBa Ha 3eMesibHOM y4yacTke, KOTOpblil (NpaBo
apeHAbl KOTOpOro) cocrtaenseT aktusbl NMN® (ganee — AOroBop Ha
CTpPOMTENbLCTBO (Co34aHMe) obbekTa HEABMXMMOCTH);

e MMyuwecTBeHHble MpaBa M3 [OrMOBOPOB, Ha OCHOBAHMW KOTOPbIX
OCYLLECTB/ISETCA PEKOHCTPYKUMSA 06BbEKTOB HEABMXMMOCTHK (Aanee -
[0roBopa Ha PeKOHCTPYKLUMUIO).

e [lna poroBopa Ha cTpouTtenncTBo (co3pgaHue) ob6bekTa
HeABMXXMMOCTU - MO JaTe BCTYMNJIEHUMS B CWUAYy [OroBopa Ha
OCYLLECTBJ/IEHNE CTPOUTENbCTBA (CO3AaHMS) 06beKTOB HEABMXKXMMOIO
uMyLlecTsa, 3aknwyeHHoro MNMU®, kak 3aka3uymkoOM CTpOUTENbCTBa
(co3paHuns) 06bEKTOB HEABMXMMOIO MMYLLIECTBA;

e nsa poroBopa Ha PEKOHCTPYKLUMIO - N0 aTe BCTYMIEHUA B CUY
aorosopa Ha ocyllecTBneHme PEKOHCTPYKLMHN obbekTa
HeABUXMMOCTH, 3aKJ1l0YEHHOr0 nno, KakK 3aKa34ynMKoMm
PEKOHCTPYKUMN 06beKkTa HEABMXUMOIO MMyLLECTBA.

e [laTa nepenaym o6bEKTOB HEABMXMMOrO MMyLLECTBA MO OKOHYaHUMU
CTpouUTEeNbCTBa, NOATBEPXKAEHHAs akTOM rnpuema-nepenaym;

e [aTta nepegava MNMN® npas n o6s3atenbLCTB N0 AOrOBOPY TpeTbeMY
nvuy;

e [laTa npo4yero npekpaweHus npas M obsa3aTenbCTB NO AOrOBOPY B
COOTBETCTBUM C 3aKOHOAATENLCTBOM UM AOFOBOPOM.

CnpaBsegnunBas CTOMMOCTb aorosopa Ha PEKOHCTPYKLMIO,
cTpouTenbcTBo  (co3pgaHue) obbekTa HeaABMXKMMOCTU  MPU3HaeTCs
paBHOM CyMMe 3aTpaT, CBsA3aHHbIX C nMpuobpeTeHneM npas w
(dUHAHCUPOBAHMEM CTPOMUTENBLCTBA / PEKOHCTPYKUMW MO YyKasaHHbIM
A0roBopam.

CnpaBseanusas CTOMMOCTb Aorosopa Ha PEKOHCTPYKLMUIO,
cTpouTenbCcTBo (co3paHune) obbekTa HeABMXMMOCTU OMNpenensieTcs B
COOTBETCTBUM C METOAOM KOPPEKTUMPOBKM CrpaBeasiMBoOA CTOMMOCTHU
npn  BO3HWKHOBEHMWM  COb6bITMS, Begywero K  obecueHeHuo
(Opunoxexwne 6).

Cnuncok obwux cobbiTuin, npumBoasWMX K obecueHeHuto, yKasaH B
MpunoxeHunn 6.
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NMPNNOXEHWE 25. AEHEXXHbIE TPEBOBAHUA NO KPEAUTHbIM
AOroBOPAM (B T.4. YAOCTOBEPEHHbIE 3AK/IAAHbIMU) N 1IOTOBOPAM
3ANUMA, NO KOTOPbLIM NN® ABNTAETCA SAUMOAABLIEM

[eHexHble TpeboBaHMSA MO  KpeaAUTHbIM  porogopam (B T.4.
YOOCTOBEPEHHbIE 3aKnafHbIMWM) M A0roBOopaM BblAaHHbIX 3aliMOB
(nanee - ccyga)

AnAa peHeXxHbIX Tpe6boBaHMii N0 KPeaAUTHbIM AOrOBOpPaM U
AorosopamM BbigaHHbIX 3aMOB:

e [laTa npepocTtaBneHnsa kpeguTta (3anMa) no 4OroBopy,
NOATBEPXAEHHAs BbIMMCKON ¢ 6AHKOBCKOIro cyeTa, OTKPbITOro
Ha ynpasnsowyto komnaHuo 4.Y. MNo;

e [laTa nepeycTynku npasa TpeboBaHMA No ccyae Ha OCHOBaHUU
Aoroesopa;

e [laTa nepexoaa npaBa 3a 3a/10roBoe MMYLLECTBO (eCcnn TakoBbIM
ABNAITCA NpaBa TpeboBaHMsA N3 AOroOBOPOB 3aiMa/KpeanTHbIX
[OroBOpoOB) Npu obpalleHnn B3bICKaHUS Ha npeaMeT 3anora.

AnA peHeXHbIX TpeboBaHMIi N0 KPeAUTHbIM AOrOBOpPaM U
AOroBopamM 3aiiMa, yAOCTOBEPEHHbIX 3akjlafgHbiMu (Aanee -
3aknapgHbie):

e [laTa nepenaToyHON HAaANMCKM Ha 3aKiafgHOM C yKa3aHUEM, YTO
BfagenbueM 3akiagHon SBASETCS ynpasnsowas KoMnaHus
0.Y.TTINO.

Ana AeHeXHbIX TPGGOBaHMﬁ no KpeantTHbiM AOoroeopam m
Aorosopam BblAaHHbIX 3aiiMoB:

e [laTa NOMHOro noraweHus Kkpeauta (3ariMa), NOATBEPXKAEHHas
BbINMMCKOM € 6aHKOBCKOro cyeTa, OTKPbITOrO Ha ynpaB/soLwyto
koMmnaHuio 4.Y. NMNo;

e [laTa nepeycTynku npasa TpeboBaHMA Mo cCyae Ha OCHOBaHUMU
[0rosopa;

e [laTa NuUKBMAAUMM 3aeMLUMKaA COrflacHO nHdopmaumm,
pacKpbITOi B opnumManbHOM AOCTYMHOM UCTOYHMKE (B TOM
ymcne 3anucu B EMPKOJT 0 nMkBmnpauum 3aemMwimnka);

e [laTa rocypapCTBeHHOW perucrpauuMm npaBa COH6CTBEHHOCTU
MN® Ha 3anorosoe UMYLLECTBO, HarmpwuMmep, MoATBEpXAeHHas
Bbinuckon u3 EMPH - B cnyyae obpaweHns B3biCKaHUA Ha
npegMeT 3anora B Buae obbekTa  HeABMXMMOCTM U
noctynneHusa B coctas [MN® 3anorosoro nMmyuiecTsea.

Ana 3aknagHbixX:

o [laTa nepe.anquoﬁ HaAnMcK Ha 3aknagHom C YKasaHueM, 4Tto
HOBbIM BflajefibLieM 3aK1agHoM SABNAETCA CTOPOHHEE Nmuo;
e [laTa NOMHOrO UCMOJTHEHNSA 06A3aTENbCTB 3aEMLLMKOM;
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e [laTa rocygapCTBEHHOM permcrpaumm npaBa Co6CTBEHHOCTU Ha
3a510roBoe MMyLLECTBO, NOATBEPXAEHHAS BbINMCKOM M3 EMPH -
B C/lyyae obpalleHuns B3biCKaHWS Ha npeaMeT 3asora u
rnocTynseHms B coctas NMN® 3anorosoro nmyLlecTsea.

CnpaBeanueasi CTOUMOCTb CCyAbl B TedeHMe MaKCMManbHOr0 CpoKa,
npeaycMOTPEHHOro AOroBOpOM, OMnpedensieTtcs B COOTBETCTBMM C
MEeTOAWKON onpefesieHnus  CnpaBeaMBOM  CTOMMOCTM C  YYeToM
kpeanTHoro pucka (MpunoxeHune 6).

Ecnn poroBop He COAEPXWT KOHKPETHOW AaTbl MoraweHus ccyabl, TO
Takas naTta onpeaensercs Ha OCHOBaHWMU 3KCNepTHOro
(MOTMBMPOBAHHOIO) CYyXAEHMS YyrpaBAsowWen KOMNaHWKM, KOTopoe
[O/MKHO coaepxxaTb 060CHOBaAHHbBIN BbIBOA O CpOKe BO3BpaTa CCyAbl,
OCHOB@HHbIN, B TOM u4ucie Ha cobCTBEHHOM nNpakTuke paboTbl C
@HaNoOrM4yHbIMM 3aeMwukamMm mn (Mnu) obwer PpbIHOYHOM NpaKTUKe
noraweHns aHanormyHbIX CCyA N UHbIX AaHHbIX.

B cnyyae BHeCeHMSI UW3MEHEHMS B YC/OBMS OnpeaeseHus cpoka
[OroBopa MaKCUMasnbHbIli CpPOK onpedenserca B COOTBETCTBUM C
M3MEHEHHbIM CPOKOM CCyAbl, AEWCTBYKOLWMM Ha JaTy onpeaeneHus
cnpaBeasiMBolii  CTOMMOCTM, MPUYEM HaKOMJeHMe Cpoka KpeauTa
(3ariMa) He npoucxoauT.

Cnuncok o6wmx cobbiTMin, NpMBOAALLMX K 06ecCueHEeHWD, yKasaH B
MpunoxeHun 6.
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NMPUNTOXEHWE 26. AEHEXXHDBIE OBA3ATEJIbCTBA U3 KPEAUTHbIX
AOroBoprPOB N OroBoPOB 3AUMA, NO KOTOPbIM NMU® ABJIAETCH
3AEMLLINKOM

JeHexHble ob6a3aTenbCcTBa W3 KpeauUTHbIX AOrOBOPOB M [AOrOBOPOB
NOSyYEHHbIX 3aMMOB, N0 KOTOPbIM NMND ABNAETCA 3aeMLLUMKOM

[JaTta nonydeHus kpeamTta (3alMa) Ha OCHOBAHMWM 3aKJ/IHOUYEHHOrO
AOoroBopa, MNOATBEPXAEHHAs BbINUCKOM C 6GaHKOBCKOro CYeTa,
OTKPbITOro Ha ynpasnstowyto komnaHuo 4.Y. MNo

e [aTa nonAHOro noraweHusa ob6a3aTtenbCcTB W3 KpeauTHbIX
OOroBOpOB M [OroBOPOB MOJIyYEHHbIX 3alMOB, MOATBEPXAEHHas
BbIMUCKON C 6aHKOBCKOrO CYeTa, OTKPbITOr0O Ha YynpasBAsioLWyo
kKomnaHuto 4.Y. NMNo;

e [aTa AnKBuAaunm KpeauTopa/3anmonasua cornacHo
MHdOpMaUNK, pacKkpbiTOn B oduuManbHOM AOCTYNHOM WCTOYHUKE (B
TOM yucne 3anucu B EMPIOJ1 0 nukBmnaaummn Kpeantopa/3anmMonasLa).

CnpaBeanuBasi CTOMMOCTb AEHEXHbIX 0683aTeNnbCTB M3 KpPeaAUTHbIX
[OroBOpPOB W AOrOBOPOB 3aiMa, NOSlyYeHHbIX B POCCUMACKUX py6nsax,
onpefenseTcs B CyMMe BCex njaaTexen no [AOoroBopy, KoOTopble
ynpasnswowas komnaHuma A.Y. MAN® goskHa oOCywecTBUTb B MNOMAb3y
KpeauTopa/3aMMoiaBua, a WMMEHHO - CyMMY OCHOBHOro Agosara u
HaKOMMEHHbIE MPOUEHTHbIE BbiMAaTbl MO COCTOSHMIO Ha AaTy OLEHKMU.
Bce cyMMbl OKpYrsilOTCS A0 ABYX 3HAKOB MOC/e 3ansTon.

CCkpepguTta/3aima (m= OAm+ NPm,
rpe

CCkpenuTta/3aiimMa (1) — cnpaBeannMBas CTOMMOCTb KpeauTa/3aiMa Ha
naTy T, oKpyrneHHas 4o 2 3HAaKOB MOC/e 3anaToi

Of(r) - CyMMa OCHOBHOrO AJoJfira No KpeauTy/3aiiMy Ha pgaty T
onpeaenseTcs ¢ TOYHOCTbIO A0 2 3HAKOB MocC/e 3ansTou.

MP(ty - cyMMa NpoueHTOB MO KpeauTy/3almMy K ynnaTte Ha gaty T.
OnpepensaeTcs C TOYHOCTbIO A0 2 3HAKOB MOC/E 3ansTON.

T - paTa onpeaeneHus cnpaBeasinBon CTOMMOCTU KpeauTa/3aima

CnpaBegnuBasi CTOMMOCTb [AEHEXHbIX 0053aTenbCTB M3 KPeAUTHbIX
[OroBOpPOB W [OroBOPOB 3aiMa, MOSYyYEeHHbIX B WHOCTPAHHOM
BaNloTe, Onpeaensercs B CyMMe BCex MjaTexeh no A0rosopy B
BasloTe MOJSIYYEHHOrO KpeauTa/3amma, KoTopbie  ynpaBasoLwas
KOMMNaHun4 a.y. nno LOJ/KHa OCYLLEeCTBUTb B nosb3y
KpeauTopa/3aMMofaBLa. @ MMEHHO — B CyMMe OCHOBHOro Aonra u
MPOLEHTHbIX BbINAATbl MO HEMY, HAKOMMEHHbIX MO COCTOSHWUIO Ha AaTy
OUEHKW, UM MONyyYeHHas CyMMa B BajwTe  KpeauTa/3anma
KOHBepTUpyeTCcsa B BantoTy onpegeneHnsa CHA MNO B cooTBEeTCTBUU C
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nopsiikoM, yCTaHoBMeHHbIM lMpasunamu onpegeneHuns CHA. W cymma
OCHOBHOIO AoNra, U CyMMa NpouUEHTOB B BalloTe KpeauTa/3anma, a Tak
e noJjlydeHHas cyMMma B BantoTe onpeaeneHmsa CHA okpyrnswoTca Ao
ABYX 3HaKOB Mocse 3ansTon.

CC kpeauTta/3auma(r) = (OAQABan 1)+ MPBan (1)) * Kypc
e

CC kpepauTa/3anMa(r) - crnpaBeanMBasl CTOMMOCTb KpeauTa/3anMa Ha
naTy T, oKpyrneHHas 4o 2 3HAaKOB MOC/e 3anaToi

T - paTa onpejeneHus cnpasBeanvBon CTOMMOCTM KpeauTta/3anma

OdBsan(r) - CyMMa OCHOBHOro Jojsira no KpeauTy/3anMy Ha paTty
pacyeTa CcrnpaBeg/MBOM CTOMMOCTM B BajwTe KpeauTa/3arima,
OKpYI/IEHHas A0 ABYX 3HAKOB MOCNE 3ansiToMn

MpBan(r) - CyMMa NpoUEHTOB K yniaate Mo KpeauTy/3anMmy Ha paty
pacdeTa crnpaseg/MBoM CTOMMOCTM B BajwTe KpeauTa/3anima,
OKpYyrneHHas A0 ABYX 3HAKOB MOC/e 3ansTomn

Kypc - Kypc, No KOTOpOMY MNpOM3BOANTCS KOHBEPTALMUSA CTOMMOCTEMN,
BblpaXeHHbIX B WMHOCTPAHHOM BantoTe, B BantoTy onpeaeneHus CYA
COrnacHo NopsiaKy, ykasaHHOMY B HacTosAwmx MpaBuiax onpeaeneHus
CHA.
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MPUNOXEHWE 27. NMPOCTON BEKCE/1b

Mpocton Bekcenb (MN® — BekceneaepxaTesb)

[aTta nepexoaa npaB CO6CTBEHHOCTU Ha LeHHble 6yMmarun, onpeaeneHHomn
B COOTBETCTBMM C YCNOBUSAMM AOroBopa W  MNOATBEPXAEHHOW aKTOM
npveMa nepefayvm LeHHbIx bymar.

e [aTa nepexoga npaB COHBCTBEHHOCTM Ha UeHHble 6ymaru,
onpefeneHHoOM B COOTBETCTBMM C  YC/IOBUSIMM  JOrosBopa U
MOATBEPXAEHHOW aKTOM NMpMeMa nepeaaydu LeHHbIX bymar;

e Ecnn no Bekcenepatenio w  auuy, nepepaslleMy BeKCeslb
nocpeacTBOM WHAOCCaMeHTa (Janee BMecTe - [AO/MKHWUKM), BHECeHa
3anuce B EMPKOJT 0 nukBupauuMm [OMKHUMKA - € AaThl 3anucm 0O
NVNKBMAAUUM  OO/DKHUKOB (MofslydeHus wuHdboOpMaumn o0 NuKBMAauum
OOJ/IHKHUKOB).

CnpaBeanueBasi CTOMMOCTb MPOCTOrO  BeKCenss  onpegensetcs B
COOTBETCTBUM C MOAXOAOM ANS onpeneneHust cnpaBeainBoi CTOMMOCTHU
ANA CCyA C y4yeTOM TOro, 4to CTaBKa, NpeayCMOTPEHHOW AOr0BOpOM,
SABNSeTCS CTaBKOW, MpeayCMOTPEHHOM MpOUEeHTHbIM Bekcenem /
3(pheKTMBHOM NPOLEHTHON CTaBKe MO AUCKOHTHOMY BEKCESI0.

B OTHOWeHWM JANCKOHTHbIX BeKkcenen onpegensetrcd 3sddekTnBHas

NpoLeHTHas cTaBka no cnegytouein dopmyne:
365/t

A
P

n

Ly

i
¢ - 3chheKTMBHANA NPOLEHTHAA CTaBKa;
N - HomuHan Bekcens;

F,. ueHa npuobpeTeHus Bekcens;

t- nepunop obpalleHnsa, paBHbIA KONYECTBY AHEN OT AaTbl MoralleHus
Bekcensa Ao aaTbl npuobpeteHusa. CnpaseanmeBasi CTOMMOCTb BEKCens,
CTOMMOCTb  KOTOpPOro onpeaensercsa  OUEHLUMKOM, Mpu  Haanuum
npu3sHakoB  obecueHeHus, onpegensieTca B COOTBETCTBUMM  C
MpunoxeHnem 6 B YacTu TpeboBaHMN K OTUETY OLEHLUMKA.
CnpaBeanneas CTOMMOCTb KOPPEKTUPYETCA B ClyyYae BO3HWUKHOBEHMUS
MHbIX CObbITnIA, npuBoAsAWMX K obecueHeHntio, B COOTBETCTBMM C
MpunoxeHnem 6.

Cnucok obwmx cobbiTvin, npuBoasWMX K obecCueHeHMIo, yKasaH B
MpunnoxeHunn 6.
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MPUNTOXEHWE 28. AOJZIN B YCTABHbIX KAMUTAJIAX OBLLUECTB C
OrPAHU4YEHHOW OTBETCTBEHHOCTbIO

Jonn B ycCTaBHbIX KanuTasax POCCUACKMX 0obLecTB C OrpaHWYeHHOW
OTBETCTBEHHOCTbIO (panee — 0O6wecTso)
B cnyyae npmnobpeteHus gonen npu yudpexaeHnn Obwectsa - Hanbonee
nosaHss 3 aat:
e [aTa nepexoaa npaea cobcTBEHHOCTH Ha [onto,
noaTBepXXAeHHas Bbinnckon us ErPION, nnn
e JaTa onsiatbl yCTaBHOrO KanuTana.

[Jata nepexopa npaBa COHGCTBEHHOCTM Ha [A0JI0, MNOATBEPXAEHHas
BbINMMCKOWN 13 EMPKOJ1 — B MHbIX Criy4asx.

YBenvyeHme  HOMWHaAbHOMW  CcTOMMOCTM  gonn  6e3  M3MeHeHwus
KOJIMYECTBEHHOrO 3HayeHus AONM MNpU3HaeTcs [AaTol, YKa3aHHOM B
Bbinucke us ErPIOJI.

B cnyuyae, ecnn aons WAM 4YacTb OONM nepexoauT K o6LlecTBy, TO
npekpalleHme Npu3HaHuUs OCYLLECTBASETCS C AaThbl:

e repexoga npaBa COBCTBEHHOCTM Ha Ao, NoATBEpXAeHHas
Bbinmnckon n3s EFPION;

e rony4vyeHus obuwectBoM TpeboBaHMA yyacTHMKa obwectBa 0 ee
npuobpeteHnn;

e NosiydeHns obLecTBOM 3asaB/ieHMs y4vacTHuKa obwectBa O Bbixoae
n3 obuwecrtsa, ecnM nNpaBo Ha Bbixo4 M3 obuwecTBa y4yacTHUKA
npeaycMOTpPeHO yCcTaBoM obLiecTBa;
ncTeyeHmns cpoka onsaTbl AOSIN B YCTaBHOM KanuTane obwecTsa;
WHble AaTbl, NpeayCMOTPEHHbIE AEACTBYIOWMM 3aKOHOAATETbCTBOM.

[Jata nepexopa npaBa COBGCTBEHHOCTM Ha [0S0, MNOATBEPXAEHHAas
BbINMMCKOWN 13 EMPKOJ1 — B MHbIX Cry4vasx.

YMeHblleHNne  HOMMHANbHOW  CTOMMOCTM  gonm  6e3 M3MeHeHwus
KOJIMYECTBEHHOrO 3HayeHus AONM MNpuU3HaeTcs [AaTol, YKa3aHHOM B
Bbinucke us ErPIOJ.

CnpaBennuBas CTOMMOCTb [JO/IM B YCTaBHbIX KanuTanax pOCCVIVICKVIX
obwects ¢ OrpaHVI‘-IEHHOI‘/'I OTBETCTBEHHOCTbIO onpeaendeTcda Ha
OCHOBaHWMM OTYETa OUEHLINKaA.

CnpaBeanvBasi CTOMMOCTb AOJIM, omnpeaensieMas no OTYETY OLEHLUMKa,
Npu HaNM4YMM NpU3HaKOB ob6ecLeHeHUs, onpeaensieTcs B COOTBETCTBUN C
MpunoxeHneM 6 B YacTh TpeboBaHWUI K OTYETY OLIEHLLMKA.

CnpaBeanuBasi CTOMMOCTb KOpPpPeKTUpyeTcs B C/lyvyae BO3HWMKHOBEHUS
WHbIX CObbITMI, npuBoAALMX K obecueHeHWio, B COOTBETCTBUU C
MpunoxeHnem 6.

Cnncok obwmx cobbiTnii, nNpuBoAAWMX K obecueHeHuto, ykKasaH B
MpunoxeHunu 6.
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MPUIOXEHWE 29. MPABA YHACTUSA B YCTABHbIX KATMMUTAJIAX
MHOCTPAHHbIX KOMMEPYECKUX OPFAHU3ALMAN

I'IpaBa Y4aCTtna B YCTaBHbIX KannTanaX WMHOCTPaAHHbIX KOMMepYeCKUX

opraHusaumm
[Jata nepexoga npaBa COOBCTBEHHOCTM Ha nNpaBa  Yy4yacTus,
NoATBEpPXAEHHas [OKYMEHTOM, KOTOPbIN B COOTBETCTBMMU

3aKOHOAATENbCTBOM CTPaHbl perncrtpauuMm  opraHmsaunm sBnsieTcs

OOKYMEHTOM, NOATBEpXAalWmMM Takoh dakT nepexoga npaea

COH6CTBEHHOCTM.

e [laTa nepexoaa npaBa COOBCTBEHHOCTM Ha TMpaBa Yy4yacTus,
noaTBepXAeHHas OOKYMEHTOM, KOTOpbIN B COOTBETCTBUM
3aKOHOAATENbCTBOM CTpaHbl perucTpaunm opraHmsaunm sBNSeTcs
OOKYMEHTOM, MoATBEpXAalowmMMm Takon ddakT nepexoda nmnpasa
CoH6CTBEHHOCTH;

e [laTa JNMKBMOAUUM MHOCTPAHHOMW KOMMEPYECKOW OpraHusauumm,
packpbiTas B AOCTYMHOM UCTOYHMKE Wan nosy4vyeHHasa MNo.
CnpaseanuBasi CTOMMOCTb MpaB Yy4acTuUsi B YCTaBHbIX KanuTanax
MHOCTPAHHbIX  KOMMEPYECKMX  OpraHusauum onpeaenserca Ha
OCHOBaHUM OTYETA OLIEHLUMNKA.

CnpaBeanunBasi CTOMMOCTb MpaB  y4yacTus, CTOMMOCTb KOTOPbIX
onpeaensieTcs OUEHLWMKOM, MpXM HaJanyMm Npu3HaKoB obecueHeHus,
KOPPEKTUPYETCS B COOTBETCTBMW C [IpuiaoxeHnem 6 B 4acTu
TpeboBaHMN K OTYETY OLEHLLMKA.

Cnuncok o06wmx cobbiTuin, NpMBOAALWMX K oOb6ecueHeHUD, yKasaH B
MpunoxeHunu 6.
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NMPUNOXEHUE 30. MTPOEKTHAA AOKYMEHTAUUA A1 CTPOUTEJIbCTBA
NN PEKOHCTPYKLMN OB BEKTA HEABMXXUMOCTMHU

MNpoekTHas AOKYMeHTauusa A8 CTPOMTENbCTBA WAM  PEKOHCTPYKLMUU
06beKTa HeABMXMMOCTHU

[Jata noanucaHua akTa npueMa-nepedayvM Mexay CTOpoHaMu Mo
AoroBopy noapsiaa / Kynau - Npogaxm.

e lVcnonHeHua porosBopa 3acTpOWLUMKOM Mpu YCIOBUWM perncrpaumm
npaBa COBGCTBEHHOCTU BfAAENbLEB MWHBECTULMOHHBIX naeB MN® Ha
06beKT HeABUXMMOCTW, SIBASIOWMACA NpeaMeToM Takoro Aorosopa/
UCNoSIHEHWe AoroBopa 3acTpoWWMKOM MpW  YCNIOBMM  perncrpaumm
M3MEHEHWUI, NPOU3BEAEHHbIX BCMEACTBUE PEKOHCTPYKUMM 0bbekTa
HEABMXXUMOCTU, ABMSIOLErocs NpeaMeToOM Takoro AoroBopa;

e lMepepava MNMN® npaB n ob6A3aTenbCTB MO AOrOBOPY noapsaa / Kynam
- NpoAa)xu € 3aCTPONLUNKOM TpeTbeMy nnuy;

e [lpoyero npekpauweHms npae n 06g3aTenbCTB NO AOroBopy noapsiaa /
Kynam - npogaxu C  3acTpOMWMKOM B COOTBETCTBUM  C
3aKoHOAaTENbCTBOM MM AOFOBOPOM.

CI'IpaBeﬂ,J'II/IBaH CTOUMOCTb I'IpOGKTHOVI AOKYMEeHTauun gna CtTpouTesnbCTBa
nnn PEKOHCTPYKLUUN obbekTa HEABUXNMOCTU  OMNpenendeTcda Ha
OCHOBaHMM OTYETa OLUEHLINKaA.

CnpaBeanvBasi CTOMMOCTb MPOEKTHOW  AOKYMEHTauuu, CTOMMOCTb
KOTOpOl  Onpeaensiercs OUEHLUMKOM, MpW  HanuuuM  NpuU3HaKoB
obecLeHeHNsI, KOPpPeKTUpyeTCcss B COOTBETCTBUM C [puioxeHvem 6 B
yacTn TpeboBaHU K OTYETY OLEHLIMKA.

Cnncok obwmx cobbiTnii, nNpuBoAAWMX K obecueHeHuto, yKasaH B
MpuioxeHun 6.
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MPUNOXEHWE 31. MPOCTOE CKNIAACKOE CBUAETE/IbCTBO U ABOWHOE
CK/NTIAACKOE CBUAETE/NIbCTBO

MpocToe  cknaackoe  CBUAETENbCTBO W ABOMHOE  CKiaAackoe

CBMAETENLCTBO

[JaTta nepexofa npaB cO6CTBEHHOCTU Ha LieHHble 6yMaru, onpeaeneHHon

B COOTBETCTBMWM C YC/IOBUSIMM [0OroBopa M  MOATBEPXAEHHOW aKTOM

npueMa nepefayu LUeHHbIX 6ymar.

e [JlaTa nepexoda npaB COGCTBEHHOCTM Ha LUeHHble 6yMarwy,
OMpeaeneHHor B  COOTBETCTBMM C  YC/IOBMSIMM  JOroBopa M
NoATBEPXAEHHOW aKTOM NnpueMa nepeaayn LeHHbIx bymar

CnpaBeanuBasl CTOMMOCTb MPOCTOro CKMAACKOro CBUAETENbCTBA MU
OBOMHOI0 CK/aACKOro CBMAETeNbCTBa OnpeAensercd Ha OCHOBaHMMK
oTyeTa oueHLwmKa.

CnpaBegnuBasi CTOMMOCTb MPOCTOro CKIaACKOro CBUAETeNbCTBa U

ABOMHOIO CKIaACKOro CBMAETeNnbCTBa NpmusHaeTca pasHon 0 (Honb):

e B CNlyyae HacTynieHus cobbiTus, NpUBOASALLENO K MNPU3HAHUIO
TOoBapa, MPUHATOrNO Ha XpaHEHWEe HEenpurogHbIM ANs [asbHenwero
MCMONb30BaHMSA MO LEJIEBOMY Ha3Ha4eHutlo, - C AaTbl MNOJy4YeHUs
oduUManbHOro AOKyMeHTa O TakoM dakTe.

CnpaBeanuBasi CTOMMOCTb KOPPEKTUPYETCS B Cllydae BO3HUKHOBEHUS
MHbIX COObLITUI, NpMBOASLWMX K Ob6ecueHeHWo, B COOTBETCTBUM C
MpunoxexHuem 6.

Cnucok o6wmx cobbiTMin, NpMBOAALLMX K Ob6eCueHeHWD, yKasaH B
MpunoxeHuu 6.
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NMPUNOXEHUE 32. AOrOBOP PENO

Mo porosopam npsmoro PEMO (npogasBuoM ueHHbIX 6ymar no
nepsoi yactn gorosopa PEMO saBnsieTcs ynpasnstoowas komnanma .Y.
®doHpa):

- O6gsatenbctBa @®oHAa N0 BO3BpaTy [AEHEXHbIX CPeacTs,
NoMy4YeHHbIX MO NepBOM YacTu gorosopa npamoro PEMO;

- LleHHble 6yMaru, nepepaHHble ®oHAOM MO MEPBOM 4YacTu AOroBopa
npsamoro PEMO.

Mo porosopam o6patHoro PEMO (nokynaTtenem ueHHbIX 6ymar no
porosopy PEMNO no nepeoit 4dactm PEMNO gBndeTcs ynpasaslowas
koMmnanusa [1.Y. ®oHaa):

- aebutopckas 3a40/HDKEHHOCTb K MONYYEHUID NepedaHHbIX AeHEXHbIX
CpeAcTB MO NepBOW Yactu gorosopa obpatHoro PEMO.

- 06sa3aTenbCcTBO NO 06paTHOMY BbIKYMYy LEHHbIX 6yMar, nmonyuyeHHbIX
no MNepBON 4acTuM, W peann30BaHHbIX A0 MOMEHTa WCMNOSIHEHUS MO
BTOPOW YacTu gorosopa obpatHoro PEMO.

Aorosop npsimoro PEMNO:

e Ha paTy MCNOoJSIHEeHMS NepBon YacTu gorosopa PEMO, npu3sHaeTcs
KpeamTopcKkas 3a[0/KEHHOCTb B CYMMe MONYYEHHbIX AEeHEeXHbIX
CcpeacTs Mo nepBoW 4vactu goroBopa PEMO, yBennyeHHass Ha cymMmy
MPOLEHTOB, pacCYUTaHHbIX Ha aaTty onpeaeneHns CYA no cTaeke,
npeaycMoOTPEHHOW A0roBOpPOM/BUPXKEBON CAENKON;

e Ha AaTy MCNOJSIHEHUs BTOpoin yactu gorosopa PEMO npoucxoamt
npekpaweHne npu3HaHUsa KpeauTOPCKON 3aA40/IKEHHOCTM B CyMMe
MOJTYYEHHbIX AEHEeXHbIX CpeAcTB MO nepBor 4vactu. B cnydae ecnum
ncnonHeHne ob6s3atenbCcTB He OyaeT BCTpPeYHbIM, o4 AaToM
MCMOJIHEHUSA BTOPOWN 4acTu, NpMHMMaeTcs 6osiee No3gHAs U3 ABYX AaT:
MoCTaBKW UNK onnaThbl;

e [peKkpalleHMe nMpu3HaHUsa UeHHblX 6yMar nepegaHHbIX Mo
npsamomy aorosopy PEINO He npoucxoauT.

Aorosop o6paTtHoro PEMNO:

e Ha JaTy MCMNOJSIHEeHMS nepBoi YacTu gorosopa PEMO npu3HaeTtcs
0ebUTopCKON 3a40/IKEHHOCTU B pa3Mepe CYMMbl AEHEXHbIX CPeACTB,
nepeaaHHble POHAOM MO NepBoW YacTu gorosopa PENMO, yBennyeHHoM
Ha CyMMYy MNpOLEHTOB, paccyMTaHHbIX Ha AaTy onpepeneHuns CHA no
CTaBKe, NMpeayCMOTPEHHOW A0roBOPOM/BUPXKEBON CAENKON;

e Mpu3HaHME LUeHHbIX OyMar, nosiydeHHbIX MO MepBOK 4acTu
porosopa PEIMNO, He nponcxoauT;

e Ha JaTy MCMNosHeHus BTOpoW yactu gorosopa PEMO npoucxoauTt
npekpaweHne npusHaHusa AebUTOPCKON 3a40/KEHHOCTM KOHTpareHTta
no porosopy PEIMO;

e Ha paTy cnmcaHus co cyeta AEMO ueHHbIX 6ymar, nosy4YeHHbIX
no porosopy obpaTtHoro PEIMO (ToNbko B ciydae, €C/iM Ha MOMEHT
cnucanmsa co cyeta AEMNO ueHHbIX 6ymar no caenkaMm KOSIMYecTBO
npu3HaHHbIX B [MWN® ueHHbix 6ymMar paBHO HyJAK), AO MOMEHTa
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MCMNOMHEHNS MO BTOPOM 4yacTu, npusHaetca obsaszatenbctso MU no
npuobpeTeHnto TakmMx LeHHbIX 6ymar Ans UCNOSIHEHWUS BTOPOM 4YacTu
caenku obpatHoro PEMO.

CnpaBepnunBas CTOMMOCTb KpeauTopckon/nebuntopckon
3aJ0/MDKEHHOCTM no pgorosopaMm PEMNO oueHuBaeTca B pasMepe
COOTBETCTBEHHO MOJIyYEHHbIX/MepeAaHHbIX AEHEeXHbIX CpeacTB Mo
nepsol yactu gorosopa PEMNO A0 MOMeHTa MCNO/HEHUS BTOPOWM 4acTu
aorosopa PEMO C y4yeToM MPOLEHTOB, noanexatmx
nonydeHuto/ynnarte B COOTBETCTBMU C ycrioBuamm gorosopa PEMO.

Ecnu ctomMmocTb UeHHbIx 6ymMar no BTopon yactu gorosopa PEMO
CKOpPpEKTUpPOBaHa Ha CyMMy BbIMJaT AOXOAOB MO LEHHbIM Gymaram,
nepegaHHbiM no pgorosopy PEMO, wnuM CcyMMy WHbIX BbINAAT,
ocyulecTBnsieMblX B pamkax gorosopa PEMO, To pacuyeT cnpaseaninsomn
CTOMMOCTU KpeamTopcKon/nebuntopckor 3a40/HKEHHOCTM MO A0roBOpy
PEIMO ocywecTBnsaeTcs C y4eToM COOTBETCTBYIOLWMX Bbinnar.

CnpaBeanneasi CTOMMOCTb LUeHHbIX 6ymar, nepeaaHHbix PoOHAOM
no nepson 4yactu PEMNO B TeyeHue nepumoga OT AaTbl UCMONHEHMUS
nepsoi 4vactn gorosopa npsimoro PEMO no patbl MCMOAHEHUS BTOPOM
yactn goroeopa PEIMO kaxabli pabounii AeHb onpeaensercsa coriacHo
Mpunoxenunto 3 HacToawmx Mpaeun onpeaeneHna CHA.

Cnpaseanueas CTOMMOCTb obs3aTenbCcTBa NMno no
npnobpeTeHnIo LEHHbIX OyMar, paHee MoJly4YeHHbIX M0 A0roBopy
obpatHoro PEMO n peanu3oBaHHbIX OO0 MOMEHTA WMCMNOJIHEHUS BTOPOM
yactm caoenku obpatHoro PEMO, onpepnensetca B pa3Mepe
CnpaBeaIMBOM CTOMMOCTM TaKMX LEHHbIX 6yMar B COOTBETCTBUM C
MpunoxxeHnem 3.

CnpaBeanuBass CTOMMOCTb  A€OUTOPCKOM  3a40/DKEHHOCTM K
MOJIYYEHMIO MNEepeAaHHbIX [OEHEeXHbIX CpeaCTB MO TMepBOM 4acTu
porosopa obpaTtHoro PEMO koppekTupyeTcs B cydae BO3HMKHOBEHUS
cobbiTun, npuBoaAWwMX K obecueHeHW, B COOTBETCTBMU C
MpunoxxeHmnem 6.

Cnncok obwmx cobbiTu, NMpUBOASALWNMX K obecueHeHMUo, yKkasaH B
MpunoxeHun 6.
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MPUNOXEHUE 33. KIINPUHIOBbIE CEPTU®UKATDbI YHACTUA (KCY) U
PENO C KCY

KnunpuHrosble cepTuduUKaTbl yyactus

Mpu3HatoTca B gaTty 3a4ymcneHus no cyety OEMO.

MpekpaweHne npu3HaHUsa AEHEeXHbIX CPeacTB M UeHHbix 6ymar,
nepedaHHbIX B KJIWPWUHIOBLIA Mys, He npoucxoauT. [oxoabl U WHble
BbiNaTbl MO LEHHbIM 6yMaram, nepeAaHHbIM B MMYLLUECTBEHHbIA Myn,
NMpuU3HaKTCa B cocTaBe akTuBos doHAa.

KnupuHroeble cepTuduKaTbl y4yacTus NpekpalwialT npu3HaBaTbCs C
AaTbl X cnucaHusa co cyeta AENMO.

CnpaBennuBasi CTOMMOCTb aKTUBOB, NepeAaHHblX B KAMPWUHIOBbIA Nyn,
onpegenseTrcs B COOTBETCTBMM C HACTOSAWMMKM npaBuiamMm B obuem
nopsigke.

CnpaBegnuBasi CTOMMOCTb KJIMPUHIOBbIX CEPTUMUKATOB y4yacTuUsi paBHa
«0» (Hyno).

Joxoabl Mo uUeHHbIM 6yMaram, nepefaHHbiM B MMYLLECTBEHHbIA My,
npu3HatTcs B coctaBe ®oHaa, cornacHo HactoawmMm Mpasunam CHYA.

B octanbHoM, caenku PEMO c KCY oueHuBalOTCA aHanoOrM4yHo caenkam
PEMNO c ueHHbIMM OyMaramm, nopsiAOK Yy4yeTa KOTOpbIX OMMUCaH B
Mpunoxenmn 33, B 4YacTM He MpOTMBOpeYalen HacToswemy
MPUTIOXKEHUIO.

CnpaBegnuBasi CTOMMOCTb AeBUTOPCKOM 3a40/IKEHHOCTU K MOSYYEHUIO
nepefaHHbIX AeHEeXHbIX CpeACTB MO NepBOM YacTu gorosopa obpaTHOro
PEMO KoppeKkTUpyeTcsi B C/lydae BO3HUKHOBEHUS COBbITUIA, NPUBOASLLUNX
K obecLieHeHNID, B COOTBETCTBUM C [IpunnoxeHunem 6.

Cnucok o6wmx cobbiTMin, npuBoAsWMNX K obecueHeHU, yKasaH B
MpunoxxeHmu 6.

111



MPUNOXEHWE 34. KOPMOPATUBHbIE OEACTBUA NO AOJIEBbIM AKTUBAM
MHOCTPAHHbIX SMUTEHTOB

Jdebutopckas 3a40/MKEHHOCTb MHOCTPAHHbIX SMUTEHTOB MO Nepeaadye
[ONEeBbIX aKTUBOB U/WNN AEHEXHbIX CPeACTB, B pe3ynbraTte
KOPMOPaTUBHbIX AENCTBUN

e DKC-AMBMAEHAHas para, yKasaHHas B coobuieHnn oT
BbILLIECTOALWEro MecTa XpaHeHMss O KOpPMNopaTMBHOM AEeNCTBUMU
WHOCTPAHHOIO 3MUTEHTA;

e [pn otcytctBUM mHbOpMaumm 06 3KC-AMBMAEHAHON paTe - paTta
dukcaummn peecrtpa BnagesnbLes LeHHbIX bymar;

e [pn oTcytctBUM MHDOPMAUMM O KOPNOPATUBHOM AENCTBUMM OT
BbILIECTOSALWEr0 MecTa XpaHeHusa — gaTta 3a4yMnciieHus LeHHbIX bymar
WX OEHeXHbIX CpeacTB, MNpaBO Ha MNOJIyYeHWE  KOTOPbIX
NnpeAoCTaBAseT KOpnopaTMBHOe AeNCTBUE IMUTEHTA.

e [laTa 3auncrieHns LeHHbIX 6ymMar nan geHexHblX CpeacTs, npaBo Ha
nonydyeHve KOTOpbIX MpeaoCcTaBfseT KoprnopaTMBHOE AeNCTBue
IMUTEHTA.

B oTcyTCcTBME Npu3HakoB obecLeHeHUs:
e B TEYEHWEe BCEro CpoKa, YCTAaHOBJIEHHOrO 3MUTEHTOB A/
Nnosly4YeHnst AONEBbIX aKTUBOB WU/WNN AEHEeXHbIX CPeAcCTB, ec/u
Takol Cpok He npesblwaer 25 pabounx AgHen. Ecnu
YCTaHOBJ/IEHHbIA CPOK BbIM/aTbl 4OX0A4a NpeBbllwaeT 25 pabounx
OHel, To fAebutopckasa 3a40MXKEHHOCTb MO BbinjaTe A0X04a He
MOXET 6bITb KBaNMdpuLUMpoBaHa onepaunoHHON.

OueHka cnpaBeasiMBON CTOMMOCTM AebUTOPCKOM 3a40/HDKEHHOCTUM Mo
UeHHbIM 6HymMaram wn/vnu  AeHEeXHbIM CpeacTBaM, OXWAAEMbIM K
NOMYyYEHWNIO B pe3ysbTaTe KOPMOpPaTUBHbLIX AEUCTBUMA WMHOCTPAHHbIX
3MUTEHTOB, onpeAenseTca B CeAyloweM nopsake:

1) B HOMWHaNbHON CyMMe 3a40/IXEHHOCTb B Cinydae kKBanudukaumm
3a[0/KEHHOCTM KakK OrnepaunoHHOMN.

Ana npaB Tpe6oBaHMW nNO LeHHbIM 6ymaraM, wucxoga w3
cnepyouweit nHdpopmMmaumn:

e KOMMYeCcTBa LUeHHbIXx Oymar, sABnslowmxcs 6a30BbiIM aKTUBOM
KOpNopaTMBHOIO AENCTBUSA, YUTEHHbIX Ha cdeTe geno MUN® Ha
9KC-OMBUAEHOHYIO AaTy, C Yy4YeTOM [MJ1aHOBOIro JABWXKEHUS
ueHHbIx 6ymar p[o patel @ukcauuMm peecTtpa BnaAesbLeB
BKJIIOUUTESTBHO;

o KO3hdUUMEHTa KOHBEpPTaALNU;

e CrpaBensiMBoiM  CTOMMOCTM UeHHbIX 6ymar, noanexawmx
3a4UMCNEHNI0 MO pe3ynbTaTaM KOpNopaTUMBHOIO AENCTBUS,
onpeaeneHHom B COOTBETCTBUM [punoxeHnem 3.

Ona npaB Tpe6oBaHMW MO AEeHEXHbIM CpeAcTBaM, UCXOASA U3
cnepywouwei nHdopMmauuu:

e KOAMYecCTBa UeHHbIX bymar, asnsoowmxcs 6a30BbiIM aKTMBOM
KOpNOpaTMBHOIO0 AENCTBUSA, YUTEHHbIX Ha cyeTe geno MUD Ha
3KC-AMBUAEHAHYIO AaTy, C YYETOM [MJIaHOBOrO ABUXEHUS
ueHHbIx 6ymar p[o patel dukcauuMm peecTtpa BnaAesbLeB
BK/IIOYUTENBHO;
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e [EHEeXHOM  KOMMeHcauMum Ha OgHYy LUeHHyw  6ymary,
YCT@HOBJIEHHYO KOPMOPaTUBHbLIM AENCTBMEM IMUTEHTA.

2) Mo ncreyeHnmn cpoka kBanudumkaumm aebutopckon
3a[l0/KEHHOCTM KaK onepauMoHHOW, crpaBeasiMBass CTOMMOCTb
onpepensieTcsi B COOTBETCTBMM C [puaoxeHnem 6.

CnpaBeanuBasi CTOMMOCTb KOPPEKTUPYETCS B Cllyvyae BO3HWUKHOBEHMUS
MHbIX CObbITUIA, NpuBOASAWMX K 06ecCueHeHU, B COOTBETCTBUM C
MpunoxeHuem 6.

3a40/HKEHHOCTb cuMTaeTca AedonTHOM

e eC/n [eHeXHble cpeacTtBa He MNOCTYNUAM Ha CYET, OTKpPbITbIN
ynpasnswwen komnanmn 4.Y. NMN® - ¢ gatel, cnegyowen 3a gaTton,
YCTaHOBMIEHHOM AN OKOHYaHWMS  KOpPMOpPaTUBHOIO  AENCTBUS
3MUTEHTa;

e B cnyyae odwuumanbHoro onyb6sukoBaHMs  cooblieHus O
6aHKpOTCTBE B OTHOWEHUM 3MUTEHTa (sinua, 06593aHHOro No LEHHOM
bymare) - ¢ patel oduUMANbHOrO ONyb/IMKOBAHMUA TaKoro
coobuieHuns.

Cnuncok o06wmnx cobbiTMii, NpuUBOAALMX K OOEecCueHeHMUo, yKas3aH B
Mpunoxennu 6.
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MPUNOXEHWE 35. BEKCE/b, BbIJAHHbIA YNPABNAIOWEW KOMMAHUEN A.V.
nmo

Kpeautopckas 3aA0/DKEHHOCTb, KakK obsasatenbctBo  MN® no
BbIJAHHOMY BeEKCesnk
[aTa Bblaaun Bekcens

¢ [laTa noraweHus Bcex ob6a3aTtenbCTB N0 BEKCENO
e [laTa npekpaweHuss obs3aTenbCctB B COOTBETCTBMM  C
HacTynjeHneM cobbITUN, yKasaHHbIX B rN.26 MK PO

CnpaBeanvnBasi CTOMMOCTb BblAAaHHOIO BeKCesnsl C AaTbl COCTaBMEHMSA A0
AaTbl NpeabsBleHUs BEKCeNs K nnaTexy onpeaensieTca B pasMepe
HOMWHANbHOW CTOMMOCTM BEKCenNsl, YBEJIMYEHHOW Ha CyMMY MpPOLIEHTOB,
paccuyMTaHHbIX Ha gaTy onpeaeneHns CYA no cTaBKe, yKa3aHHOW Ha
6naHke Bekcens. MpouUeHTbl HAYUCASAKTCS C AaTbl BblAauu BeKcens,
ecnM Ha 6naHKe BeKCens He ykasaHa MHas faTa Hadyana HauducneHus
NMpPoOUEHTOB [0 JaTbl npeabsBlieHUs, HO He 6Honee cpoka,
YCTaHOBJIEHHOIO AN MPEeAbsBNEHMSA BEKCENS.

YCTaHOBNEHHbIN nepunoa Ana npeabsaBeHNA BEKCENA OMNPeEAENndAeTcda B
3aBUCUMOCTU OT CpOKa njiaTteXa, yKa3aHHOro Ha 6naHke Bekcens:

YcnoBusi No CPpoKy Mepuoa ansa npeabsABIEHUA
njaTe)xa no BeKcesnio BEKCenNs K nnarexy

MpocTon Bekcenb CO CPOKOM | B TeyeHme ogHoOro roga € Aatbl
nnaTexa no rnpeabaBieHnmn COCTaBNeHuns

MpocTon Bekcenb CO CpoKOM | B nepmon c paTtbl cocTaBneHue Ao
nnatexa no npeabsBAeHWMK, | AaTbl «He paHee» + 1 roAa
HO He paHee onpegeneHHon | (365/366) paHen) oOT paTbl  <«He
AaTbl paHee»

. B cpok, ykasaHHbIl Ha Bekcene
MpocTon BeKkcenb CO CPOKOM

nnaaTteXxa BO CTOJ1IbKO-TO
BpeEMEHWN OT NpeabAaBIEHNA

npOCTOVI BEKCEJIb CO CPOKOM
nnaaTteXxa BO CTOJ1IbKO-TO
BpeMeHWN OT COCTaB/1IEHNA

MpocTon Bekcenb CO CPOKOM
nnartexa Ha onpeneneHHbIn
AEHb
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MPUNOXEHWE 36. TOBAPHbIN 3HAK

UckntounTtenbHoe npaBo Ha ToBapHbIN 3HaK

OnpepeneHHas Ha OCHOBaHUWM pAaHHbIX odwuuManbHoOro 6ronneTeHs
PocnaTteHTa nnu CBmaeTenbCTBa Ha TOBapHbIA 3HaK:

- [Jdata BHeceHMss 3anMUCM O TrOCYAapCTBEHHOW  perucrpauumu
MCKJTIOUYNTENIBHOIO NMpaBa Ha TOBapHbIA 3HaK B [OCyAapCTBEHHbLIN peecTp
TOBapHbIX 3HAKOB UM 3HaAKOB o0bcnyxuBaHus Poccuinckon Odeaepauumm
(FocynapcTBEHHbIN peecTp TOBapHbIX 3HAKOB), MU

- [Jata BHeCeHus u3MeHeHUN B [0CyAapCTBEHHbIN peecTp TOBapHbIX
3HaKoB " 3HaKOB obcnyxmeaHus Poccuickomn Qepepauunm
(FTocynapCTBEHHbIM  peecTp  TOBapHbIX  3HAKOB) B OTHOLUEHWUM
npasoobnagaTens MUCKAUYMTENIbHOIO MpaBa Ha TOBapHbIM 3HaK, Korga
TakmMm npasoobnagatenem craHosutca MNO.

OnpegeneHHass Ha OCHOBaHMM AaHHbIX OodMUMANBbHOrO 6rONIETEHS
PocnateHTa nnmn CemaetenbCTBa Ha TOBApPHbIN 3HaK:

- [ata BHeceHMs wn3MeHeHuMn B [0OCyAapCTBEHHbLIA peecTp TOBapHbIX
3HaKoB " 3HaKoB obcnyxmnBaHms Poccuickon ®denepauumn
(FocynapCcTBeHHbIA  peecTp  TOBapHbIX  3HAaKOB) B OTHOLWIEHMMU
npaBoobnagartens WMCKAYUTENbHOrO MNpaBa Ha TOBapHbIA 3HaK, Koraa
MN® nepepaeT NpaBoO Ha TOBApHbIA 3HaK APYrOMYy nvuy;

- [aTa OKOHYaHMA CpoKa [OEWCTBUMA UCKIHOUUTENBHOrO MpaBa Ha
TOBapHbIi 3HAK, B TOM 4YMCNe AOCPOYHOE MpeKpalleHne cpoka AencTBus
NCKMIOYMUTENBHOrO MpaBa B pe3y/nbTaTe HEWCMNo/b30BaHUA TOBapHOro
3HaKa B TeYeHue Tpex neT.

CnpaseanvBas CTOMMOCTb TOBaApHOro 3Haka onpeaenseTcsa Ha OCHOBaHUMU
oTyeTa  OueHLWMKa B  CPOKW, COOTBETCTBYylOWMe  TpeboBaHMSAM
AEeNCTBYIOLLEro 3aKoHo4aTeIbCcTBa B OTHoweHuun MNO.

CnpaseanuBas CTOMMOCTb KOpPpPEeKTUpyeTCcs B C/ydae BO3HUKHOBEHMUS
cobbiTni, npuneoadalWnXx K obecuLeHeHNt0, B COOTBETCTBUN C [MpuaoxeHnem
6.

OaTtel n cobbiTna onpeaenstoTcsd  3KCNepTHbIM  (MOTMBMPOBAHHbLIM)
Cy>XAeHWEM Ynpasnsaiowen KoMnaHuu.
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NMPUNOXEHWE 37. TPAHCINOPTHBLIE CPEACTBA, MALWWWHbI 1 OBOPYJOBAHUE

[aTa BKAOYEHMS TPAHCMOPTHbLIX CPeacTB, MawuH u obopyaoBaHus ®oHaa — Hambonee paHHAS
u3 gat:

e [JaTa NpuveMma-nepenadun, NnoATBEPXAEHHAs akTOM npuvema nepegaydu;

e [faTa rocyaapCTBEHHOW perncrpauuMm nepexoga npaBa COH6CTBEHHOCTM Ha TPAHCMOPTHbIE
cpeactea, MawwuHbl M obopyaoBaHuMe K BnadenbuaM  MHBECTMUMOHHbIX naeB ®doHAa,
NOATBEPXAEHHASA AOKYMEHTaNbHO.

CnpaBeanimBasi CTOMMOCTb TPAHCMOPTHbIX CPeACTB, MawwH M obopyaoBaHusa onpepensieTcs B
cnepyoweM nopsake:

CnpasegnmBass CTOMMOCTb TPAHCMOPTHbIX CPeAcTBa, MawuH M obopyaoBaHus npu3Haérca no
rnepsoHayasbHON CTOMMOCTU (LeHe NpUobpeTeHmns) 3a BbIYETOM CYMM HAKOMAEHHOM aMopTM3auunu.

MepBoHayanbHasi CTOMMOCTb TPAHCMOPTHbIX CPeACTB, MawunH Wn obopyaoBaHMsA MOXeT
BK/IOYaATb:

e LleHYy MOKYMKW, BKAOYAass MMMNOPTHbIE MOLWIMHbLI U HEBO3MeELLAaeMble HasorMm Ha MOKYMKy, 3a
BbIYETOM TOProBbIX CKUAOK U YCTYMOK;

e BCe 3aTpaTtbl, HENOCPEACTBEHHO OTHOCSAWMECs K AOCTaBKe aKTueBa A0 MnpenyCcMOTPEeHHOro
MEeCTOMONIOXKEHUA U NPUBEAEHUIO €ro B COCTOSIHUE, HeobxoanMoe A/is aKCnayaTauumu.

Onsa onpepeneHvss amMopTu3aums NPUMEHSIETCS NIMHENHbIN MEeToA, KOTOpbIM 3aKal4aeTcs B
HaYNCNEHUN MOCTOSSHHOM eXeMecCAYHON (Ha KaXayl OTYETHYK JaTy) CyMMbl amMopTu3aumMu Ha
NPOTAXXEHMN CPOKa MOSIE3HOr0 MCMNO/b30BaHMSA akKTMBa. HaumcneHme aMopTmM3auMnm HauvmMHaeTcs C
Mecsua cneaylowero 3a MecsaueM BkAYeHUs obbekTa B cocTaB aktmpoB ®@oHaa. Cymma
NOCTOSIHHON EeXEeMeCsYHOM aMopTu3auuMm onpegensercs nyTeM JAeneHnss nepBOHavasibHOM
CTOMMOCTM Ha CpOK TMOSIe3HOro Mucnonb3oBaHns obbekta. CpoK MNOAE3HOro WCMoSib30BaHMS
onpenensieTcss ¢ NpUMeHeHWeM npodeccMoHanbHOro CyXAeHUs, OCHOBAHHOrO Ha onbiTe paboTbl
YnpaBnsowen KOMNaHUN C aHasIOrMYHbIMKU aKkTUBaMU, N yTBepxaaeTcs MNpukasom.

MNpn oueHke cnpaBeaMBOM CTOMMOCTM TPAHCMOPTHbIX CPeACTB, MawuWH U obopyaoBaHus,
Haxoaslwerocs B OMNepauMoHHOM apeHge, no KoTopon @OHA SABNSETCa apeHaonaTeneM, B
cnpaBeasiMBYy0 CTOMMOCTb O6beKTa HeABMXUMOCTM He BKOYaeTCa npegonnaaTta MamM HauncneHHbIn
3a UCTeKLWNI Nnepruoa A0X04 No AOroBOpYy OMepauMoOHHON apeHabl.

CnpaBegnmBass CTOMMOCTb TPAHCMOPTHbIX CpPeacTB, MawuH M o0b6opyaoBaHUA npu3HaeTcs

pasHon 0 (Honb):
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e B cnyyae cobbiTMs, NpMBOASLLErO K MNPU3HAHUIO TPAHCMNOPTHbLIX CPeACTB, MalWH WU
obopyaoBaHUs HenpurogHblM A7 AasibHENWEro WCNOJIb30BaHMSA MO Ha3Ha4YeHuU - C AaThl
nosly4yeHns oduumanbHOro NOATBEPXAEHMS O TakoM akTe.

KpuTepuii npekpalweHns Nnpm3HaHus TpaHCNOPTHbIX CPeACTB, MalnH U 060pyaoBaHUA:

1. [Jata nepegaunm  TPaHCMOPTHbIX CpeacTB, MawuH W obopyaoBaHMS  HOBOMY
npasoobnagarento — Hanbonee paHHAa u3 gat:

e JaTa npueMa-nepenayn, NOATBEPXKAEHHAs aKTOM NpueMa-nepenaudn;

e faTa rocynapCTBEHHOW perucrpaumm nepexoaa npaBa COHBCTBEHHOCTM Ha TPAHCMOPTHbIE
cpeactea, MawuHbl W obopyaoBaHme  HOBOMY  npaBoobnagartento, noATBepXAeHHas
AOKYMEHTasIbHO;

2. [JdaTta npekpaweHus npaBa COBGCTBEHHOCTM B CBSA3M C JINKBMAALUMEN TPaHCMOPTHbIX

CpeAcTB, MalWuH 1 060pyAOBaHUA, NOATBEPXKAEHHAS AOKYMEHTANbHO.
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